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HEHA JTOT'OBOPHAS

Fazera rocyaapcréa PoCccHuCKOro

Anekcauap MPOXAHOB

C/10BO O KAMHE

Cnywalo BOeHHbIe XPOHHMKH C (DPOH-
T0B CBO. B3s:511 MMXaMNOBKY, B3suM
Metposky, ocBob6oamm CuaopOBKY.
Ewé gecarb KBagpaTHbIX KMIIOMETPOB
HalM. YNyyqlwmm nosioXKeHne Ha JM-
HMM CONPHMKOCHOBeHHs. Ho mHmsa co-
MPMKOCHOBEHMsI NPOoXoguT He no Cu-
Aoposke H lNMeTpoBKe, OHa NpoxoguT
no Ypany, ropur lNepmb. M B 3THx yc-
JIOBHMSIX BCE pacKaJIEHHee M SAPOCTHee
CTaHOBSITCS TeNIEBM3MOHHbIE TOK-LLOY.

OcHaléHHble 6norepbl, MHOroO-
onbITHbIE reHepansl, 6e3ynpeyHbie
MOJIMTMKM MLLYT BbIXOJ M3 TyNMKa, B
KOTOPOM Ha NsATbIM rof BOMHbI OKa-
3anacb Poccusa. Ogum npepnaraior
BTOPrHYyTbCSl B OCTEPBEHENYIO NpH-
6antwickyio pecnybmiKy u noka3atb
Espone, 4TO OHa He HenpHKacaema, 1
BOMHa nepeHocutcsa B EBpony. 3t
SPOCTHbIE COBETYMKM HE MPOCYMTaIM,
KaKoe KOJMYeCTBO [POHOB M paKeT
nonetmur B orBeT M3 cTtpaH HATO Ha
pycckne ropoga n 3aBogbl. EBpona
MK[ET 3TOro yaapa, BbimaHmBaet Poc-
CMIO Ha 3TOT yAap, YMbILLNIEHHO ceeT
B YyMaX PYCCKMX aHalMTMKOB MIUIIO-
3MI0 O CcBOe# caboCTH, HeyMeHMM M
He)xenaHmwm BoeBaTtb. [MogobHo#H mn-
NIo3MM NMOA[AAaNMCb HalM BOEHHbIE,
HayuHas YeTbipe roga Hasag onepa-
yMio Ha YKpamHe.

Adpyras rpynna BMTMACTBYIOLMX
Ha TOK-LWIOY NpM3bIBa€T HaHEeCTH
SlepHble YAapbl MO YKpenpaMoHam
CnaBsHcKka m Kpamaropcka, ycrpe-
MMTb BOMCKA B SIAE€PHbIA MPOJIOM M
MOJIHMEHOCHO 3aKOHYMTb BOMHY. U
3Toro yaapa >xaer Espona, BbiMaHm-
Baet Poccmio Ha 3TOT yaap, Aenaio-
wm Poccmio 3a4mHaTenem MMpPOBOH
Si4€pPHOM BOMHBbI. MM He npmuxogMT B
rosioBy MbICHIb, YTO Ha YKpanHe y)xe
pa3melyeHbl TaKTHYeCKMe aTOMHble
6oenpunackl, M TONMBKO >XAYT NoO-
Boja ANS OTBETHOro yjapa no pyc-
CKMM FrOpPOAJAaM.

Tperbs rpynna teneBM3MOHHbIX
CTpaTeroB 30BET K MOOMMM3aLmH,

nonarasi, YT0 JONOJIHMTENbHbIE NSThb-
COT ThICSI4 BO€HHbIX ONMPOKMHYT NpO-
TMBHMKA, MPONOMST (PPOHT, OYMCTST
HoHbacc. 1 6yaTro oH1 He 3HaIOT, 4TO
COBpeMeHHasi BOHHa BeRETcs He
MacCCMpPOBaHHbIMM LUTYPMaMM M TaH-
KOBbIMM NPOPbIBaMH — OHa BeAETCS
APOHaMM, KOTOpble 3aTMEBAalOT BCE
Heb60 M YHMYTOXKAlOT Ha3eMHble
yem. M1 moboe ckonneHme BOHCK —
)KenaHHasi MMmLeHb ans 6ecnmnor-
HbIX ataK. M 6eccyYETHbIe ONMOPHMKM
YKPauHLEB, M HacCbILEHHOCTb YKpa-
MHCKMX BOMCK APOHaMM AenaioT Tpa-
AMUMOHHYIO BOEHHYIO TaKTHMKY
KpatHe COMHHMTEITbHOM.

YeTBEpTasa rpynna cTtpareros, gaio-
wast o cebe 3HaTh Yepe3 YyTe4KHM, MH-
casigepckre MCTOYHMKM, HAMEKM B ra-
3eTHbIX CTaTthsiX, — 3Ta rpynna
npegnaraeT 3aBepLUMTb BOMHY Ha JM-
HMM COMPHKOCHOBEHMSI BOMCK. Monwu-
MaIOT JM OHM, YTO TaKasi OCTaHOBKa,
eC/M Ha He€ COrnacHMTcsl NPOTHBHHK,
OBPYLMT OrPOMHYIO KOHCTPYKUMIO,
KOTOpYIo rogamm BbicTpamBana Poc-
cHsl, M BOEHHbIM 3O(PeKT TaKoro 3amm-
peHMs NpMBeAET KO MHOXKECTBY
TpaHchopMmaLmH BO BHYTPEHHeM
Ho3HM Poccm — mHbIe M3 HUX MOTYT
OKa3aTbCsl TParM4eCKMMmAM.

311 YeTbipe rpynnbi BIMAHMS CTPe-
MSITCS BO3[EHCTBOBaTh Ha npe3k-
AeHTa, nobyanTe ero K OgHOMY M3
3THX YeTbIPEX peLueHm. ITa cuTyaums
HaroMMHaEeT PYyCCKoe CKa3aHHe, JpeB-
HEePYCCKWH 3M0C, B KOTOPOM bora-
Tbipb, NPOAZENAB JOJITMH1 MYTb, OCTaHO-
BMIICSl IEPER KAMHEM Ha NEPEKPECTKe
AOpOor M 4YMTaeT BbIOMTYIO Ha KamHe
Hagmcb: "HaneBo noMpaéllb — KOHS
norepseLlb, Hanpaso NoMAELWb — ro-
JIOBY noTtepseLlb, NPSMO NOMAELLL —
HMKyfga He npugéws'. M 6orateipb
CTOMT 3afyMYMBO, YMTAeT KaMEHHYIO
CKpM)Kanb M MERJMT C BbIBOPOM.

Mpe3mgeHT B CBOMX peLUeHHsaX py-
KOBOACTBYeTCsl O6CTOAITeNbCTBamMM, O
KOTOPbIX JOKNa[bIBaIOT eMy Cny»ba

S

Puc. l'eHHagus XKWUBOTOBA

BHellHe} pa3Befgkyn, PegepanbHas
cny»b6a 6e3onacHoctn, MuHMuCTEp-
CTBO MHOCTPaHHbIX feJl, MMHMCTPbI,
BejaloLyme 060pPOHHbIMM OTPACIISIMH,
HavanbHuK [eHepanbHoro wraba. Ho
cpenpM 3THX MCTOYHMKOB MHGbOpMaLpM
y npe3ugeHTa ecTb ewé ogMH MCTOY-
HMK, K KOTOPOMY OH MOCTOSIHHO NpH-
CNyLUMBAEeTCS1 M KOTOPbIM BEAET €ero
no yxabam M kKongobmHam Pycckor
MUctopmm. ITOT TaMHCTBEHHbIM Hebec-
HbI{ MCTOYHMK Nobyamn ero B 6e3Ha-
AéxHbM nepnog Pycckom Mcropmm
CTaTb NPEe3MAEHTOM pa3pyLIEHHOH,
M3HYPEHHOM CTPaHbl, HACEJNIEHHOM NO-
rMbaloWMM, MCTep3aHHbIM HeypsaM-
LlaMM HapOAOM. ITOT MCTOYHHMK NOJ-
CKa3an eMy COBEPLUMTb rPaHAMO3HbIM
reocTparerM4eckm1 NnogBMr — coepm-
HMTb pacnaBLUMECs] MOXM. COBETCKYIO
M Ty, YTO, KaK MpoMnacTb, OTKPbUIaCh
nocne kpywenns Coio3a. OH nepeHéc
M3 NPEIKHEH 3MOXM B HOBYIO MY3bIKY
rMMHa M KpacHoe 3Hams Mobegel, co-
eAMHMB NNacTbl pacnon3aiowerocs
PYCCKOro BpeMeHH. 3TOT MCTOYHHMK
nobyaun ero BoccoegmHntb Kpbim ¢
Poccrei, nogaep»atb BOCCTaHHE B
HoHbacce. Itor HebecHbI COBETHMK
He OCTaBMT npe3ufeHTa CBOMM COBe-
TOM M B 3TH POKOBbIE PYCCKHE [HN.
Mycre 60rateipb 30pye BrasgbiBa-
eTcs B NeKalmi Ha nepenytbe Ka-
MEHb, M M3 €ro KaMeHHbIX HebeCHbIX
HeAp BCIbIBYT TaMHCTBEHHbIE MMCh-
MEHa M NMOJCKAXKYT BUTSA3IO MyTb.

Teb9 BCE Her.
MbI)XXaEM Tebs BeKamu.
Xouy NOHSATb, HO MHE He CYX{JIEHO.
beneert B npnaopoxbe
PYCCKMM KAMEHb.
Moa HMM neXKMT 3aBeTHOE 3epPHO.

[AHKHE ATO/IbI RANMTANHIMA

Yoacmea nu c nomowvro 6anK06

COKpamumsbu u36bl,mounyro mop206.110 6 n0J/1b3Yy npomuumennocmu?
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Ooporon MeaH HOpbeBu4, Haw aa.-
HUA apyr u copatHuk! C nepsbiX AHEN
rasetbl "[eHb-3aBTpa" Tbl ObiN pAAoM
C HaMV KaK aBTOpP, HaMOMHSOLNIA rase-
Ty CBOMMW SAPKMMMU TEKCTaMW, Kak bec-
CTpallHbI 6oel, HacTosIWMIA naTpu-
OT, CpaXkaBLUMINCA MIIeYoM K nredy Ha
Oappukagax, CTosIBLLUMI B nuketax. Bo
BpeMeHa, korga raseta "3aBTpa", eé aB-
TOpbl ObINW MOA HernacHbIM 3anpeToMm,
Tbl, HECMOTPS HA OYEBUOHbIE PUCKM, Aa-
Basl HAaM CMOBO Ha CTpaHWULAaX U3gaHuim,
KOTOpbIMW pyKoBOAWM. 3a NpoLUeALumne
OEcATUNETUs ra3eta NpoLurna 1 OroHb, 1
BOAY, U MeaHble Tpybbl. MeHsanuck Bpe-
MeHa, HO HEM3MEeHHO Bblina TBOS ApYX-
6a. Mbl Bcerga 3Hanmu: Tbl — C HaMmu,
Tbl — Haw. LleHum TBOM TanaHT, go-
pPOXWUM TBOEWN NOALEPKKON. YBEpEHbI B
JanbHenwem cotpygHudectse. MHoras
n bnaras neta, Hall BEPHbIN ToBapuLy!

Pepakuusa rasetbl "3aBTpa”

baHk BTB peweHvem CoBeTa gu-
pekTopoB B KoHLe mas 2026 roga co-
KpaTun Beinnaty agmeuaeHaos ¢ 50%
3a 2024 rog no 25% 3a 2025 roga,
TOYHee, ¢ 276 go 126 mnpg pyb6., n3
KOTOpPbIX Ha [0 rocygapctea npu-
xoautcs 75%, a Hepobop 4oxonoB B
6roxet coctaBuT 113 mnpg py6.

3T0 He nepBbIM cny4an "mpo-
OouHbl" B OlomKeTe U3-3a OaHKOB.
B mapte 2026 ropa bank Poccun
onybnukoBan yOblITOYHblE pe3ynbTa-
Tol 3a 2025 rog, nonyYMB MeHbLUe
NnpoLEeHTOB Mo KpeauTam, 4em Obino
BbINnayeHo no genosuvtam. 3a 2024
rog npubbinb coctaBuna 6e3 manoro
200 mnpg py6. — cymma Hebonblias
no macwtabam 6anaHca baHka Poc-
CUM N HeconocTaBumas ¢ goxogamu
"Cbepa" noytn B 1,6 TpnH py6., 4to B
pasbl 6onblue, yem y BTE ¢ ero npu-
obinbio B 551 mnpg py6. 3a 1ot rog
BbiNnatbl B Owogxer gocturnm 150
Mnp4 py6., Ha NOBTOpPEHUE KOTOPbIX
paccunTbiBanu 1 B TEKYLLEM FOAY.

denepanbHoe KasHadvenctso PO
pasmecTuno B 6aHkax 10,1 TpnH py6.
Ha 1 sHBaps 2026 roga, 8,9 TpnH py6.
Ha 1 anpenda n 9,3 TpnH py6. Ha 1 mas,
0 4YéM HanucaHo B 0063opax baHka
Poccumn "O pa3BuTumn 6aHKOBCKOrO Cek-
Topa...". lNogaBnswwas 4acTb 3TUX
cpencts npuxogutcs Ha "Co6ep" (4,6
TpnH py6.) n BTB (2 TpnH py6.). 3a
anpenb dPepepanbHoe Kas3HA4YeMCTBO
P® otuntanocb o goxoge B 56 mnpg
py6. OT 3TMX CpeacTB, YTO COOTBET-
ctByeT 7,4% rogosbix. [Mpy atoM MuH-
¢uH Poccum pasmelryan rocobnuvraumm
(O®3) B TOM Xe anperne no cTaBke
14,2% ropoBbIX, @ CpeaHsis NPOLIEHT-

Has cTaBka MO BCEMY rOCAONTy 3a-
nnaHvposaHa Ha 2026 rog Ha ypoBHe
9,8%, ¢ y4yétom O®P3, BbIMyLIEHHbIX
MHOTO feT Ha3azd nog HU3KUA NPOLIEHT.

Oonamuccuio akunn BTB B pasme-
pe 274 mnpg py6. B nogaBnsoLwen
YacTu BbIKYMUT rocygapcTBO, YTOObI
COXpaHUTb KOHTpoOnb Hag 6aHkom.
OTa gonamuccusa He Obina 3anoxe-
Ha B dheaepanbHbI GlogXeT U no-
TpebyeT u3bICKaHUS AOMNOSHUTENb-
HbIX CPEACTB B HEMPOCTbIX YCIOBUSAX
Sonbluoro geduumTa.

BTE nopaét BnvBaHus rocygdap-
CTBEHHbIX CpPeACTB Yepe3 CoKpalle-
HUe ANBMAEHOOB U OOMNOMHUTENbHYIO
3MUCCUI0 aKUMW KaK AEeHbrM Ha pas-
BUTME. XOTSA NoYemMy-To nocne nybnu-
KauMnM YKasaHHbIX PEeLleHu akuum
6aHka nogelwieBenn Ha MockoBckow
oupxe ¢ 90 po 78 pybnen, nnu Ha
13%, T. €. YacTHble NHBECTOPbI Bbl-
pasunu mMHeHue pybném B HeraTume-
Hom kntode. Kanutan BTB Ha Havyano
2026 ropga coctaenan 2,7 TprH pyo6.,
M BMMBaHWUSA rocygapcTBa yBenuyar
ero Ha 12% (cny4anHo no4Tn coBna-
Aasl Cc HeraTUBHOWM peakuuen 6upxm),
a BMecTe ¢ HebonbLloW Jonen YyacT-
HbIX aKunoHepoB — Ha 16%.

BaHkoBCKMW  Hag30p  CBA3bIBAET
pPOCT aKTMBOB, B OCHOBHOM KpeauToB,
C cob6CTBEHHBLIM KanuTanom, 4Tobbl no-
CneaHun crnaxusan runoTetTudeckne
npobnemsbl C KpeauTaMmm 1 He pacnpo-
CTpaHsAn ux Ha Bknag4umkoB. KpeauTbl
3a nocriegHne 15 mecsueB BbIpOCnY
BCEro Ha ymepeHHble 5%: bbinn 22,6
TpnH py6. Ha koHey 2024 ropa, 23,2
TpnH py6. Ha koHel 2025 roga u 23,8
TpnH py6. Ha kKoHel, MapTa 2026 roga.

Yrto xe nobyamno BTE nobecno-
KOUTbCS O [AOCTaTOMHOCTU Kanuta-
na? OTBeT gano caMo pPykOBOACTBO
aToro 6aHka, ykaszaB B CBOMX MHOTO-
YMCNEHHbIX coobueHnusx ans CMU
Ha YXecTo4YeHWe Hagsopa CcO CTo-
poHbl BaHka Poccuu. lMocTteneHHoe
yCUneHue KOHTpons LENCTBUTENbHO
naéT, 3atparmBasi B OCHOBHOM cer-
MEHT noTpebutenbckux 3ammoB (BO
MHOFOM Ha UMMOPT) U KpeauToBaHue
TOpProBnu, He BXOAsLLEN B rocyaap-
CTBEHHbIE MpMopuTeThl. TOMbKO 3TOT
npouecc Jaxe CIULWKOM MOCTENEH-
HbI, N NogaenswLee 6ONbLWNHCTBO
KPYMNHbIX U cpefdHux GaHKoB cnpas-
NAeTCs C HUM 3a CYET BHYTPEHHUX
pecypcoB. B CMU He coobwanock
0 nfiaHax no AOMOJNTHUTENbLHOW 3MUC-
CUW aKUMI OpYyrux KpynHenwmnx 6ax-
koB B 2026 rogay.

Ecnu yxectouyeHne 6aHKOBCKOro
Hag3opa MocTeneHHoe, TO MNo4vemy
B0o36yauncs BTB? Bbickaxy cyry6o
CBOK TUMOTE3Y, MOCKONbKY MHCanaa
HM oT BTB, HK oT GaHKOBCKOro Haa3o-
pa He umeto. Moxer, y BTB cHuannacbh
BEPOSATHOCTb BO3BpaTa OTAENbHbIX
KPYMHbIX KpeanToB, n 6aHKOBCKUA Haf-
30p rOTOBUTCS Npeanucatb OOMOMHU-
TenbHble pe3epBbl N0 TaknUM ccydam?
Camo pykosoactso BTE B HoBoCTAX
no [AOMSMUCCUM aKUUM  yKasbiBaeT
nepeson uenbko "duHaHCMpOBaHME
naptHépcTtBa RWB" (aTa abbpeBunaTty-
pa o3HadvaeT RussWildberries nocne
o0beanHEHMs ¢ onepaTopoM HapyXx-
Hon peknamsbl "Pycc").

OKoH4YaHue cTaTbu
Cepres AHYPEEBA — Ha cTp. 3

@ JkcnepTbl CB[] oueHnBalT oTCyTCTBUE
Ha 3acepaHuu Beicwero EBpa3unnckoro ako-
HOMMYecKoro coBeTa B AcTaHe MpeMbepa
ApmeHun MawunHAHa, 3asiBUBLUEro HakaHy-
He 0 ToM, YTo ApMeHua "HUKorga He ocTa-
HeTcsa 6e3 anbTepHaTUBLI", @ MMEHHO: "Mbl
He ocTaHeMcsl B Hagexae Ha og4Hy gopory,
oaoHy TpyOy, ogHOro Cor3HMKA" — Kak He
COOTBETCTBYIOWEE WCTOPUYECKUM peanu-
fIM, NOCKOJNIbKY €AWHCTBEHHOW anbTepHa-
TUBOW POCCUWCKOMY TeonofiuTu4eckomy
NMPOCTPAHCTBY ANA ApMeHUM ABNSETCHA He
nyTs B EBpocoto3, a nornoweHune Typuuen,
cnewHo cdopmMupyroen COO6CTBEHHbLIN Ma-
KpPOperuoH c BxoxaeHuem B Hero Cupuu un
A3zepbanaxaHa...

® MNpe3npent CLUA OoHanbg Tpamn 6yaer
nbiTaTbCcA "npopaTtb” 3aBeplueHUe OnunxHe-
BOCTO4YHOro KoHdnukTa ¢ Ucnamckon Pecny-
6nukon UpaH n eé WMUTCKMMU COKO3HUKaAMMU
KaK MOXHO Aopoxe, a "KynuTb" ero Kak Mox-
HO pgelweBrie — B YacTHOCTU, UCKITHOYMB U3
ycnoBun "cpenkun" ¢ TerepaHOM BOEHHble
onepauun M3paumna v npu 3TOM MnonyYuB
MaKCMMyM (UHAHCOBbLIX U MNOJIUTUYECKMUX
"KOMUCCUOHHBLIX", HO "AaeanaMHoM" nOOLIX
BO3MOXHbIX MaHEBPOB CO CTOPOHbI 47-ro
"xo3siMHa Benoro goma" cnyxuT narta npome-
XYTO4YHbIX BbIOOpoB 3 HOsOpsa 2026 roaa, Ta-
Kasi nHdopmauusa noctynuna us bBenpyra...

@ Kak coo6LaloT Halm LiropUXcKkue Koppe-
CMOHAEHTLI, peweHne ApbGuTtpaxHoro cyaa
ropoga MockBbl 0 HeMeAJIeHHOM UCMOJIHe-
HUM B3bIiCKaHMA no ucky baHka Poccum k
6enbrurickomy "EBpoknup 6aHk"™ Ha cymmy
6onee 11,448 TpnH pyo6neu (okono 140 mnpa
eBpo) "3aMopoxeHHbIX" akTuBoB LIB P® u
ynyLweHHOW Bbiroabl B KOHEYHOM UTOre Mo-
XeT NPUBECTU K U3BATUIO €eBPONENCKUX ak-
TMBOB B PO...

® PeweHne o nepe3axopoHeHuu Ha Ha-
LUMOHANbHOM BOEHHOM  MeMopUarbHOM
knap6buuwe nop KueBom ocCTaHKOB O4HOro
u3 nuaepoB "OpraHnMsaunm yKpamnHCKUX Ha-
unoHanuctoB"* (OYH) AHgpes MenbHuka
M NMPUCBOEHMU OOQHOMY U3 noppasferneHun
BCY 3BaHusa "lepou YMA*" 6b1n0 npuHATO 3a
npeaenamum YKpauHbl M SIBNAETCA KOCTbIO,
OpOLIEHHON COBPEMEHHbIM YKPauHCKUM
HauuoHanucTam, cpeau KOTOpbIX pacTyT
HacTpPOEHMA, ONMO3NLUOHHBLIE pexumy 3e-
neHcKoro, Beayllero B WHTepecax rnoba-
FINCTCKUX 3NUT BOWHY A0 NOCreaHero ykpa-
MHLIA, nonararT UCTOYHUKM U3 BapluaBbl...

® [eTepOyprckui mMexayHapoAHbIN 3KO-
HoMmuueckumn coopym (NMMIAD), B paboTe KoTO-
poro npumyT y4yacTtve 6onee cta MHOCTpaH-
HbIX KOMNaHWUW, 6yaeT OTMe4YeH NonbITKaMu
3anagHoro 6usHeca BepHYTbCA Ha poccui-
CKUW PbIHOK, 3a0bIB "aackue caHKuuu", cte-
peB npolusioe U Ha4YaB B3aMmopencTeue "c
yucrtoro nucrta”. MpoOGHbIM wWap no 3Tomy
noBoAy yXe 3anyuieH rnaBow Accouuauumu
eBponenckoro 6usHeca Tagsmo WnnnuHrom
(lWBenuapwms), coo6watot us bepHa...

® N3 dunagenbchpumn nepenaroT, 4YTO aBa-
pus Ha cTapToBOM nnowagke LleHTpa umeHn
OxoHa KeHHeau, npousollewas ¢ TAXENON
pakeTton-Hocutenem "Hbio MmeHH", koTOpOMN
oTBOoAgMNachb KiiyeBasi pofib B nporpamme
"ApTtemnpa" (Bo3BpaweHne AmMepuKkM Ha
JlyHy), npakTU4eckn oTMeHseT 3TOT NMPOEKT,
nepeHocA 3agavy ero peanusauuu 3a npe-
penbl BTOpOro npes3uaeHTckoro cpoka [o-
Hanbpa Tpamna...

® 3aBepwéHHaA KATaAWCKOW KOMMNAaHM-
en "OduwaH" paspaboTka nporoTMna 4una
C MUWHUMANbHbLIM pPa3MepoM 3NeMEHTOB
TPaH3NCTOPOB Ha Kpuctanne B 2 HM byaeTr
ConpoBOXAAaTbCA MOJSIHbIM LUKIIOM Heob6-
XOAUMbIX MPOU3BOACTBEHHbIX TEXHONOrMMn
M npussBaHa obecneuntb KHP ctabunbHoe
KOHKYpPEeHTHOe npeumyLiecTBo B "roHKe uc-
KYCCTBEHHbIX UHTENNEKTOB" KaK KIo4yeBOWM
cdepe ana coopmmpoBaHUA IKOHOMUKU Oy-
AYyLWero MHOrononspHoOro mupa, cooéwmunm
u3 LlaHxasn...

* 3anpelwwéHHan B P® akcTpemMucTckas op-
raHusauums

ATEHTYPHbIE AOHECEHUA
CNny>Xbbl BE3OMACHOCTU "OEHbL"

[TOATTULLNCB!

YBaxkaemble Apy3bsi!

"Mouta Poccumn" ¢ 1 no 11 utoHst nposoauT "[e-
Kagy MOANUCKM Ha BTOpoe nonyrogve" — cneuu-
anbHyl akuuio, B T€YEHME KOTOPOW MOAMUCHbIE
LeHbl Hxe Ha 20%.

Mognucatbca Ha rasety "3aBTpa" MOXHO B
nobom otaeneHumn "MMoutbl Poccun", Ha caiite
podpiska.pochta.ru, a Takke B MOGUIIbHOM MNpuY-
NnoxeHun noytsl. MognucHoOM nHAeKC B KaTano-
re "Moutbl Poccun” MM489.

MogonuceiBanTech Ha rasety "3aBTpa", genu-
Tecb MHGOpPMaLMeNn 0 NoAMNMUCKe ¢ NabMu, onus-
Knumu no gyxy!

Moanucka ExenHeBHOe
Ha exxeHeAenbHY ceTeBOe U3gaHue
rasety "3aBTpa" 3aBTpa.py
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