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OkoH4aHue. Hayano — Ha cTp. 1

H®oNAUUA nporHosupyetca 7,6%
M BMECTO CBEPXONTUMUCTUYHOTO

npexHero nporHosa 4,5% ¥ MeHb-
we cakta 2024 ropa (9,5%), nobasnas
OlookeTy OOHOBPEMEHHO W AoXodbl, U
pacxofpbl. Tak, HeHedTerasoBble LOXOAbI
yBenuymBatotcsa ¢ 29,4 TpnH 8o 30,2 TpnH
py6. (Ha 829 mnpa py6.), a cpean pac-
XO4OB NUAWPYIOT POCT cybcuanpoBaHus
NPOLIEHTHbIX CTABOK Ha NbrOTHY0 UMOTEKY
(279 mnpa py6.), Ha NbroTHbIe KPeAuThl
arpornpomMmy 1 NPOeKkTHOMY (huHaHcupoBa-
Huto (103 mnpg py6.), gononHuTenbHas
nHaekcauus 3apnnart (121 mnpg py6.), no-
BblLLEHWEe AEHEXHOro JOBONbCTBUS B Op-
raHax BHYTPEeHHUX gen Ha 23 mnpg pyo.,
yBenunyeHne obOpOoHHbIX pacxonoB Ha 24
mnpga py6. n MHoroe Apyroe no OTHOCU-
TenbHO HeBONbLUNM BENMMNYNHAM.

Bo Bpemsi o6cyxgeHWs nonpasoK K
OrooxeTy Aenytatbl [ocaymMbl HECKONBKO
pa3 nogHUManu BOMPOCHl MO MpoueHTam
n 6aHkam, no TonnueHoMy aemndpepy. fe-
nytat beccoHoB E.W. oTmeTun, 4yto "us-
3a [AEeHEeXHO-KpeauTHonm nonutukn Llen-
TpobaHka 20 npoOUEeHTOB NpeanpuATUi
NPOMBILUNIEHHOCTN Ccelvac HaxoasaTcs B
npeabaHKpPOTHOM COCTOSIHUM, CTPOWKM 3a-
MopausatoTcs. B 1o xe Bpems npubbinb
6aHkoB B 2024 rogy — 3,8 TpunnuoHa py-
onen, B atom rogy — 3,5, akuua obpart-
Hbll — 4 TpunnumoHa..."

Oenytat KypuHHbin  A.B. pobasun:
"MpepnaraeTtca Tpatutb B 2025 rogy Ha
obcnyxuBaHue rocgonra 3,2 TpunnuMoHa
pybnen, Ha komneHcauui no cybcuam-
poBaHHbIM Kpeautam — 1,8 TpunnuoHa
py6nen. B ycnoBusix BbICOKOW KrOYEBOW
CTaBKkM pasmelleHne rocy4apCTBEHHbIX
LEeHHbIX Bymar B ka4yecTBe MOKpbITUSA Ae-
duunta Becbma 3aTpatHO Ans Groogxerta.
B aTmx ycnoBusix 6aHku nony4varT cBepx-
npubbInn, NPakTUYEeCKN HUYEM HE PUCKYS.
PaccmaTtpuBaetca nu BO3MOXHOCTb BBe-
OEeHVs Hanora Ha cBepxnpubbinb 6aHKoB
N MHbIX NpeanpuaTnin?”

Henytat babakoB A.M.: "lMouyemy vy
Hac cerodHsi rocyfapcTBEHHbIN [OMr, 3a-
HUMaKLWNA MUHUManbHbIN npoueHT BBIT,
UMeeT Takoe KomoccanbHoe obcnyxuBa-
Hue? [loyemy Mbl 3aknagbiBaem Ha ero
obcnyxuBaHve B panioHe 3 TpWUINIMOHOB
pybnen?.. baHk Poccun MOXeT ycTaHaBs-
nMBaTb OOHY MMM HECKOMbKO MPOLEHTHbIX
CTaBOK MO pasfnMyHbIM BuAam onepauun.
A noyemy O®P3 (obnurauum denepanbs-
Horo 3avma) nog 17 npoueHToB, 18 npo-
LeHToB?"

Oenytar laptynr B.K.: "Otpuuartens-
HbI akuM3 (Ha Tonnueo. — ABT.) Tenepb
OyaeT MeHblle B Cuiy TOro, Y4TO LieHa Ha
HedTb HMXe, HO HEDTAHMKN N TaK NPOXM-
nn 6bl 6e3 oTpuuaTenbHOro akuusa, Tem
Gornee 4TO U3 TeX AEHET, KOTOPblE OHY MO-
ny4yatoT, ToNbKo 9 NPOLEHTOB MAET Ha WH-
BeCTULMN, 3TO AaHHble CYéTHOM nanathl”.

MwuHuncTp dmHaHcoB CunyaHoB A.l. oT-
BeTun: "Mbl xe AeNCTBUTENbHO OCYLLEeCT-
BMNSINM 3aMMCTBOBaHMUS y GaHKOB, Mbl He
MOXeM nepecmaTtpuBaTtb 3TO ycnosue. U
370 OyayT yXe KakMe-TO afMUHUCTPaTUB-
Hble 3aMMCTBOBaHMWSA, TO eCTb 3TO COBEp-
LWeHHO Apyron noaxod K (OUHaHCOBOMY
PbIHKY... Takxe He MOry cornacutbcs C
BalWNM npeanoxeHvem o6 yBenuueHun
YPOBHSI HAanoroBblX W3bATUA Yy OaHKOB.
baHkam cenyac HyxxHa npubbinb ANa ux
KanuTanusauuu, ¢ Tem 4Ttobbl OHM MoOr-
nn BblgaBaTb kpeauthl... (Ecnu. — ABT.)
He nnatuTb obpaTHbIM akuM3 unu gemn-
dep — 370 MoXeT OblTb PUCKOM ANS LEeH
Ha 3Hepropecypcbl Ha HalleM pbiHKE, HY
N (rvHaHcoBasd YCTOMYMBOCTb HEMTHAHbIX
KOMMaHWUM ANS Hac TOXe BaxHa.

CTaBku Bblpocnn, a 00bEM KpeauToB
TOT Xe ocTancs, unn obbeM 3aéMLINKOB
no TOW e camow unoteke. Mbl LU TOMb-
KO BHOCUM Heobxoaumble Monpasku, ANns
TOro 4ToOblI paHee B3ATbIE 0ba3aTenscTBa
BbINOSTHANMUCL".

MpencenaTtenbCTBYOWMIN HA paccMo-
TpeHun 3akoHonpoekTa no brogxety 2025
ronpa BonoguH B.B. caoenan HecKonbko
BaXHbIX 3amMeyaHuii o 6aHkax: "Ecnv mbl
MOXeM Hanpsimyto uHaHcupoBaTb (Ooa-
XeTHbI aeduumnt. — ABT.), 3a4€eM Mbl ve-
pe3 OaHku 3aTo genaem? Tam y Hac ocTta-

€1ca 15 NpouEeHTOB AeHexXHbIX cpeacTs”.
Oenytat Makapos A.M. otmetun, yto "y
Hac C BaMMW HaroroBbIX MbroT Ha 3TOT rog
noytn 14 TpunnuoHoB pybnen. BoT Bam
peseps! ...4TobbI GlogXKeT Obin cbanaHcu-
poBaH oA Te 3ajayun, KoTopble Ham Npea-
cTOUT peliatb".

EMNEPb Heckonbko OTCbIIOK K Mnpe-

OblaywmMm - nybnukaumsm  aBTopa

3TUX cTpok B rasete "3aBTpa". Co-
BCEM HepaBHO, B mae 2025 roga, 6bina
cTatbsa "Knio4eByto CTaBKy nopa CHUXaTb:
BPEMEHHOW far, pUcK nepeoxnaxaeHus,
aecduumnt GrogxeTta", roe HanmcaHo, 4To
Hago "cTaBku Mo KpeauTam Ha noTpebne-
HWe, MMMOPT M TOProOBMO OCTaBUTb BbICO-
kumun" (npegnaras  guddepeHumpoBaTb
CTaBku), 4TO "OHOOXET HyxpgaeTcs B CO-
KpalleHun pacxodoB Ha obcnyxuBaHue
rocgonra u cybcuavpoBaHue KpeauTos,
4TOObI yaepxaTb NNaHoBbIA AenumnT, ns-
OexaTb AesanbBauuu B yrogy Aoxogam
akcnopTépoB". ['oa Hasad, B uwoHe 2024
roga, 6bina cratbs "lNpouUeHTHbIe pacxo-
Obl U Glo4KeTHbIN AedUumnT" ¢ OCHOBHOM
MbICIbIO NPO "roccpenctsa B 6aHkax (15
TpnH py6.) n rocobnurauymm y 6aHkos (14
TpnH py6.), gonru rockopnopauun (19
TprH py6.) n o6opoHkm (3 TpnH py6.)", rae
B [eTansax nokasblBanocb, Kak baHku 3a-
pabaTtbiBatoT Ha rocyaapcTse 6e3 pruckoB.

cTporkn Obina BBegeHa BecHon 2020
roga npwv knioyeson ctaBke 6% u 3aBep-
wunacb netom 2024 roga yxe npu cras-
ke 16%. 3aBeplueHWe nporpaMmmbl NoA
HOBOCTPOWMKW OTHIOAb He O3HavaeT 3a-
BepLleHne BIAKeTHbIX BbIMMAaT, NOCKOMb-
Ky CpOKu kpeguTtoB gocturatoT 30 ner.

C 2020 roga CepbE3HO U3MEHUNUCH
reononuTuka u OKMXKETHLIN AedULNT.
MoxeT, cTouT getanbHO oueHuTb bora-
TbiIX 3aéMLUMKOB M nobyanTb WX YCKO-
PEHHO racutb NbroTHyK unoteky? Ecnu
YernoBeK B35S1 HECKOSbKO JIbrOTHbIX Kpe-
OWNTOB, U Y HEro HeCKONbKO KBapTUp, 3TO
[OJIKHO MOHMMAaTLCS kak BusHec, ¢ 0bro-
xeHnem HO®DJ pocta ctommocTtn KBap-
TMp (HOBOCTPOMKW MOAOPOXKanu TONbKO
3a 2021-2023 rogbl B cpegHem Ha 80%)
N MaTepuanbHOW BbIrogbl OT MbrOTHbIX
ycrnoBumn no kpegutam (takoeas 3a 5—7
net "HabexuT" elweé Ha CTOUMOCTb KBap-
Tupbl). CneagyeT nogymatb U HaZ UHbIMU,
nomumo HO®J1, mepamu nobyxaeHus go-
CPOYHOrO MoralleHnsi NMbFOTHOW MNOTEKM.

MpobnemaTtnka cBepxnpubbinen kpymn-
Hewmnx 6GaHKOB MpoaHanu3npoBaHa B
aBTOpPCKOW Hay4HOW cTatbe "[JoHacTpon-
ka HOC n Hanora Ha npubbinb 6aHkoB"
B XXypHane "®uHaHcbl u kpegut", 2024,
Ne 4 (cTaTbto MOXHO HecnnaTtHO ckayaTb
Ha elibrary.ru). B ctatbe nokasbiBanoch,

AaHHbIM PHC — no Hanoram no oTpacnsm.
Mosichum, yto BOC — 3TO, ynpoLwEHHO,
6a3a HOC ons KOHKPETHbIX opraHu3auuin,
TO eCTb Bblpy4Ka 3a Bbl4ETOM PacxogoB B
nonb3y ApyrMx opraHusauui (ecnu HedTs-
HWKW NRaTaT oTpacnsaMm TpaHcnopTa, CTpo-
UTENbCTBA, 3HEepPreTnku, baHkam u T. A., 3Tu
pacxoabl He BxoasaT B BOC). BOC fo6blun
nornesHbIX nckonaemblx — 21,5 TpnH py6.,
3a BblYeTOM J06bIYM ra3a n meTannos — 6
TprH py0., nnoc nepepaboTka HePTAHOro
cblipbs — ewé 3,8 TpnH py6., utoro 19,3
TpnH py6. Hanorun 1 coumnansHble B3HOCHI C
[o6blum 1 nepepaboTkn HedTU cocTaBUIn
B 2024 rogy 13,8 TpnH py6., n HanoroBoe
6pems ot BAC nonyyaetca 71%.

Ho ecnu oTTankuBaTtbCA OT OTYETHOCTU
OBYX KPYMHEWWNX HemMTAHbIX KOMMaHWUM,
KoTopyto raseta "3aBTpa" npoaHanuaMpoBsa-
na B 3ameTke "belueHble nbrotbl" B Hosibpe
2023 ropa, TO nony4yaetcs, 4To "PocHedTb"
3annaTvna OTHOCMTENbHO BbIPYYKN 34%
HanoroB, a "llykonn" — 20% no AaHHbIM
3a | nonyrogue 2023 roga (1 yxe 49,5% u
27,5% COOTBETCTBEHHO MO pe3ynbratam
2024 ropa). Torga Mbl nucanu, YTO OAHOW
pYyKOW rocynapcTBo obpeMeHsIeT HedTAHKY
OFPOMHBIMW HOMMWHArbHBIMX Hanoramu, HO
OpYron pykov OaéT camble KpynHble cpeauv
BCEX oTpacnen Nbrotbl B CymMme noytu 9
TprH py6. (no 2023 rogy), cpeaun KoTopbIX U1
TonNNMBHbIN Aemndep. Ewé pas HanoMHUM

GIPAGTH 110 bROJIKETY

Kax ynamv annemumot. Hepmanukoé u 6AHKUPOE

Mpn pa3paboTke GrogxKeTa Ha TEKyLUMI
rog npegnonaranoch, YTo NHAPAALUA Non-
OET Ha cnag u knoveBas ctaBka baHka
Poccun cywectBeHHO cHuanutcs. WHdns-
uns ByksBanbHO 3anoxeHa B OwopxeTe
Ha ypoBHe 4,5% (C y4ETOM MonpaBoK —
7,4%), a kno4yeBas CTaBka OCTAETCH Bbl-
cokon (20% cewyac, go atoro — 21%).
OT0 yBeEnuUMBaET pacxobl Ha cybcuampo-
BaHWe kpeguToB Ha 382 mnpg py6. go 2,4
TprH py6., xota B 2019 rogy Bcé cybenau-
poBaHue He npesbiwano 0,3 TprH pyo.

Cybeugmpylotca  paHee  BblAaHHble
KpeauTbl Ha HOBOCTPOWKW, KOraa MHOrne
boratble Noan NPoOCTo BOCMOMb30BaNMCh
cuTyauuen ewé ao Mopavdukauum umno-
Teku noA 3agadyu gemorpaduu, a Tenepb
OloaXeT rogaMu NNaTuT No paHee NpUHS-
TeiM obsizaTenbctBam. CybcuanpoBaHue
BO MHOrom bakTu4eckn MAET CBepXnpu-
ObINbHBIM GaHkamM K 6oraTbiM BKMagyu-
Kam — no cratucTtuke AreHTcTBa CTpa-
XOBaHUSA BKMadoB, Ha Bknagbl cebiwe 1,4
MITH py6. npuxoantcs 65% AeHer n Bcero
5% oT obLuero konuyecTsa CHETOB, Mpu
3aTOM BaHkm 3apabotanu B 2024 rogy nou-
™ 4 TpnH py6. npnbbinu n3 62 TpnH py6.
COBOKYMHOW NPUObINMN BCEX CEKTOPOB 3KO-
HoMUKK (6,5%), xoTa B BaHkax paboTaer
npumepHo 0,6 MNH YernoBek U3 75 MnH vye-
NOBEK NoTeHunanbHonm paboyen cunbl No
AaHHbIM PoccTtata (To ecTb MeHee 1%).

CraBka HO®J1 no goxogam oT Bkna-
OOB Yy Hac OCTaéTcd MNOYTU MNITOCKOMN:
13% vnn 15%, HecMoTpsa Ha BBeAEeHue ¢
2025 roga nporpeccuu Ha TpyAoBble O0-
xoAbl. BcnoMHMM, kak Obiny nonynspHbl
KPEAUTHO-AEMNO3UTHbIE CXEeMbl BbInNnat
noxopnoB yepes npoueHTbl B 1990-e n B
Hayane 2000-x, korga MNpPOUEHTbl Obinun
BblCOKMMU. Bce nu Goratble BKNagyuku
ceyac nomny4aroT NPoLEeHTbl YeCTHO, 6e3
CXeM, U Ha paHee YeCTHO 3apaboTaHHble
1 3ageknapupoBaHHble goxoabl? bora-
ThlI BKNaA4MK MOXET AOCPOYHO racutb
NbroTHYO MNOTEKY, HO BMECTO 3TOro pas-
MellaeT AeHbru Ha Bknag noa 20%.

[omkeH nn GrogxeT npogorkatb Nos-
HOCTblO cybcnanpoBaTh YacTb paHee Bbl-
[aHHOM unoteku 6oratbiM? B nioHe 2024
roga rnaBHbii aHanutuk Cbepa Mwuxaun
MaTtoBHMKOB ykasan, 4to gons obecne-
YEeHHbIX 3aEMLUMKOB B IIbFOTHOW WMoTe-
Ke Ha HOBOCTpouvku npeBbicuna 85%.
[Mporpamma nbroTHOM MMNOTEKN Ha HOBO-

Kak GaHKu, 0COBEHHO rocynapCTBEHHbIE,
3apabaTtbiBalOT Ha roccpegcreax, pas-
MELLEHHbIX B 3TUX GaHKax U BrOXEHHbIX
B O®P3, Ha cybcuanpyemon unoteke, a
Takke Ha cpegctBax Otogxetonony4vare-
nen v kpeguTax NpeanpuaTUAM, Haxoas-
wumcs B cobecTBeHHoCTU rocyaapctea. C
Y4ETOM BCEX TaKMX ornepalummn Ha CTblke C
rocygapctesom, 13 3,3 TprH py6. npubbinu
2023 roga GropxeT hakTUYecKkn nony4mn
HETTO (32 BbIMETOM B3aMMHbIX BbINAAT 4O-
X0[4oB M pacxogoB) nuwb 0,6 TpnH, npwu
TOM 4YTO hopMaribHO Hanor Ha MpuobINb
coctasun 0,8 TpnH py6., a aMBnaeHabl —
0,6 TpnH py6., Tak YTO rocyaapcTBo dhak-
TU4eckn cybeuampoano 6aHku.

BaHkn nokasbiBanu cBepxnpuobbinm u
nnatunu donbluve AMBMAEHObI YaCTHbIM
aKuMoHepaMm, cpean KOTopbIX eLwé MoryT
ocTaBaTbCs MHOCTpaHubl. 1o 2022 roga
amepukaHckune akumoHepbl Bnagenu 31%
akumm Cbepa, n NoTom He ObIno ohuLm-
anbHOM MHpopMauun o6 nx Bbixode M3
cocTaBa akuuMoHepoB. [ocyaapcTBy Bbl-
rogHee nony4yatb cnpaBeasiuBble HaNoru
c 6aHKoB, YeM OMBUOEHAbl, @ YacTHble
aKLMOHepbl MyCTb NonyyatT ANBUOEHOb!
TONbKO C NpUBbLINKM OT onepaLuin ¢ 4acT-
HbIMU X€ NnuamK, a He C rocygapCTBOM.

B Tow crtaTbe npepnaranock obnaraTb
HAOC onepauun 6aHkoB, Kak 3TO Aenaetcs
B psAe KpynHblx cTpaH EBpocotosa, a Hanor
Ha NpubbINb yBA3aTb C BEMUYMHOM aKTMBOB
6aHKOB M UX y4acTMEM B NPUOPUTETHOM
KpeautoBaHun no cybcuampyembiM CTaB-
kam. CymMMmapHbId [AOMNOMHUTENbHbIN  u-
ckanbHbIN 3 eKT paccynTbiBancs Torga B
pasmepe 0,8 TpnH py6., conocTtaBUMbIM C
TeKyLLew CTaBKoM Hanora Ha npubkinb, HO C
3aKpbITUEM MHOIMX Nnaseek u NbroT.

M3meHeHne nbrot no HOC Ha 6GaHku
OTHIOAb He fABnseTcs dyHAaMeHTanbHon
npaBKOW HanoroBow CUCTEMbI, @ OOIKHO
NMOHMMAaTbCH Kak eé ToHKas AOoHacTponka
no NbroTHbIM BonpocaMm. baHku xe aBns-
I0TCA BTOPOW KPyMHEWwWen OoTpacnbi Mo
COBOKYMHbIM HarnorosbiM Nnbrotam, 0CO-
6eHHo no Hynesomy HIOC, B cocTaBe Tex
14 TpnH py6. NbroT, 0 KOTOPbIX YNOMSIHYN
nenytat Makapos.

TOYHWUM HanoroBoe Gpemsa Ha He-
TAHYI0 OoTpacnb No AaHHbIM PoccTa-
Ta 3a 2024 roq no BanoBow JobaBneH-
Hon ctoumocTu (BAC) no oTrpacnsm n no

BbICKa3blBaHWA aenyTtata Makaposa v npea-
cepatens locgymbl BonoguHa o 14 TpnH
py6. odmumManbHbIX HANMOroBbIX MbroT, cpe-
AN KOTOpbIX HedITAHKA Ha NEPBOM MecTe.
Mpn nnaHnMpoBaHUW TOMMMBHOIO AeMmm-
depa n Havane ero peanu3auum B 2019
rogy HedTsiHbIe KOMMNaHMKW NONyYnUnIn BCEro
0,3 TpnH py6. B roa, u Torga gaxe B rornosy
He MOrno MpPUNTK, YTO BbINAaTbl NO AeMmn-
depy yBenuuyaTcs Ha nopsgok. Boobue,
OYeHb XOpPOLLUIA BOMPOC K Aemndepy: Ka-
Kve ueHbl Ha GeH3UH cunTaTb MUPOBLIMU?
B CLUA aTto B cpegHem 65 py6. 3a nuTp
(TouHee, 3,1 gonn. 3a rannoH, B ransioHe
3,8 nutpa, kypc 80 py6. 3a gonnap), B EB-
pocoto3de — 135 pybnew 3a nutp (1,48 eBpo
3a nuTp, 91 py6. 3a eBpo). Korga y Hac BBO-
auncsa TonnueHbln gemndep B 2019 roay,
Hala ueHa 6eH3nHa 6bina B cpeaHem 44,7
py6. 3a nuTp, a B CLUA — 42 py6. (2,5 gonn.
3a rasnnoH, kypc 64 pybns 3a gonnap).
CpepHsisi 3apaboTHas nnata B Poccuu
Obina 47,5 teic. py6. B 2019 rogy n 88 Thbic.
py6. B 2024 rogy, To ecTb Bblpocna B 1,85
pasa. OgHako 6eH3nH nogopoxan ¢ 45 no 59
py6. 3a nuTp, unu B 1,3 pasa. Npn BBEAEHUN
TOMNMBHOIO Aemndpepa Hawa LeHa Ha 6eH-
31H Oblna YyTb HUXE aMepuKaHCKOW 1 cry-
CTS NATb JIET C YYETOM NOJOPOXKAHUA TaKke
OoCTaétcst YyTb Hwke. C y4éTom onepexaro-
Lero pocTa 3apnnart, 0eH3vH gaxe cTan 3pu-
MO JOCTynHee Ans Halmx aBTonbuTenen.
OpHako TonnMBHbLIA AemMndep BbIpoC C nep-
BOHa4anbHbliX 0,3 TpnH py6. 4O NNaHoOBbIX
4,1 TpnH py6. 1 o 2,7 TpnH py6. ¢ y4éTOoM
ronpaBok B GIOXKET, TO €CTb Ha NOPSAOK.
BonbLlon Bonpoc: ABNSETCH NN akum3
Ha TONMMBO HaNoroM Ha npovsBoguTenew
HeddTV U HePTENPOAYKTOB MM HANOIOM Ha
nx notpedbutenen? B Poccumn Gbin gopox-
HbIN POHA, Y OOHUM U3 3HAYUMbIX UCTOYHN-
KOB ero foxofoB 6bin Kak pas TOMMBHbIN
akumn3. Tenepb B degepanbHoMm OtopxeTe
pacxofbl Ha CoAepXXaHne U CTPOUTENBLCTBO
Jopor, 3a koTopble oTBeyaeT Pocastogop,
cocTaBnsoT npumepHo 0,9 TpnH py6. n 0,5
TprH py6. B macwTabax 2025 roga, nntoc
COMoOCTaBUMbIE CPEACTBa pPernoHanbHbIX
6rokeToB. Y Hac Tenepb TOMMMBHLIA ak-
U3 He NAET Ha AopOoru, NOCKOMbKY Bbinna-
Tbl HE(PTAHMKAM MO TONMBHOMY Aemnde-
py (OH e — oBpaTHbIN akum3) NpeBblwaoT
cbop akumsa. [oporn duHaHcupyoTcs 3a
CYET 06LWmx goxoaos denepanbHoro G-
XeTa, XOTH paHblue Yepe3 TOMMUBHbLINA ak-
LM3 32 HUX KOCBEHHO nnatunun GonbLue Te,

KTO e3aumn valle 1 Ha 6onee NpoXopnuBbIX
aBToMobunsax. Cenyac TONbKO rPy30BUKK
yepes cuctemy "lnaToH" onnaynearoT Npo-
e3f}, NMC HEMHOIO NNaTHbIX JOPOT.

MpUHATO cuMTaThb, YTO POCT LEH Ha
TONNUBO pasroHseT uHdnsaumo. OgHa-
KO Kyda CunbHee pasroHsieT UHnauuto
OlofXKeTHbIN OeduunT B COYETaHUM C
nepuvoguyeckon padesanbBauuven pyons
ONa CHwxeHua atoro geduumta. B yc-
noBmAxX 60NbLIOW JOAN UMMOPTHbLIX MO-
TpebuTenbCcKNX TOBaApOB WMHMMASLMOHHO-
AeBanbBaUMOHHLIA Hamnor nnataT Bce,
BKMOYas AeCATKN MUNNIMOHOB HeboraTbix
NMeHCUOHEepOoB, OKMKETHUKOB, CeMel C
AetbMu. CKONbKO TUMWUYHBIA HeboraTbin
YernoBek NnaTuT 3a 6EH3UH U CKOJbKO OH
nnaTuT 3a noTpebuTtenbckne ToBapbl?

ABTOp 3TUX CTPOK OnybrnvkoBan Hay4-
Hyl0 CcTaTblo B XypHane "®uHaHcbl" (Bbl-
XxoguT nog armgon MuHduHa Poccumn) nog
3arnasnem "OuddepeHumnaumsa ToNIMBHbIX
aKuM3oB MO CpeaHen 3apnnate no peru-
OHY". B ocHoBe cTatbu 6bin peiTuHr PUA
"HoBocTn" no pocTtynHocTn GeH3nHa no
permoHam, nybnukyembin exerogHo (mo-
cnegHUn — B doeBpare 3T1oro roga). JToT
PENTUHI nokasblBan, YTO LeHbl Ha GeH3nH
pasnuyarTca Mo pervoHam MpYMEPHO Ha
10% (He cuntasa popororo KparnHero Cese-
pa), Toraa kak cpegHue 3apnnartel — B 3,5
pa3a. [lomkHbl v xuteny Mocksbl, MockoB-
ckov obnactn, CaHkT-lNeTepbypra nnatutb
3a 6eH3UH HEMHOrO GorbLue, YeM XUTEMU
Bnaaumupckon, Hoeropoackon, Kypcko n
Apyrux HeboraTbix obnacten? B Mockse u
MockoBckon obnacTtu, no crtatuctuke PHC,
npogaétcs 30% Bcero G6eH3nHa, a 3HauuT,
1 BbIMNa4YMBaETCA TPETb BCETO TOMSIMBHOIO
aemndepa, XoTa NPOXMBAET 30eCb OKOMo
10-15% HaceneHusi HaLlen CTpaHbl.

BrnonHe MOXHO B pamkax couuanbHOon
crnpaBeannBOCTU YBEMUYUTL PasHULy B
LueHax B 6oraTblx U HeboraTbIXx permoHax
c 2-3 py6nen po 10-15 pybnen, 3a cyét
Yero COKpaTUTb TOMMMBHLIA Aemndep
elwé npMMepHo Ha TpeTb. Jemndep co-
cTaBnAn kak pas npumepHo 10-15 py-
Onen Ha NUTp (TOYHee, CTOMbKO Xe ThiCAY
3a TOHHY, 17—25% OT KOHEYHOWN UEHbI
OeH3nHa) B Havane 2025 roga ewé Ao
CHWXEHWS MUPOBBIX LieH Ha HedThb, a OHa
nogelueBena B Mae OTHOCUTENbHO siHBa-
ps ¢ 69 go 56 gonn., unu Ha 19%. bnns-
KO€ COOTHOLLEHWE NpoLeHTa gemndepa B
LueHe 6eH3nHa 1 NPOLEHTa CHUXEHNUS LieH
Ha HeTb eLLE pa3 Nog4YEpPKMBaET BONPOC,
noyemy gemndep B nonpaskax CHUXAET-
cs Ha TpeTb ¢ 4,1 TpnH 4o 2,7 TpinH pyo.,
XOTS AOMKEH NOYTN OOHYNUTBLCS.

Jlorvka pguddepeHumauum TOMAMBHBIX
aKUuM30B MOXOXa Ha YycwuneHue perynumpo-
BaHMSA B TaKCW, KOTOPOE MOCTEMNEHHO U CU-
CTEMHO BBOAMTCS B MPOLLSIOM W 3TOM FOAY.
laseTa "3aBTpa" nucana ob aTom B 3aMeTke
"OdeKT Takch: Kak yBenuyuUTb NpPOU3BOA-
CTBO aBTOMOOWUNen u ykpenutb pyons" B
Mae 3Toro roga. Y TakCMCTOB, KOTOpble 3a-
YyacTyto obnaraloTca no NbroTHbIM CTaBKam
camo3aHATbIX B 4—6%, okasanocb MHOro
3aLUMTHMKOB CPeau XypHanucToB 1 NOAUTH-
KOB (@ TO4HEee — MX NMOMOLLHMKOB), KOTOpble
NMPUBLIKIIA MOCTOSIHHO MOMNb30BaTbCsl TAKCU
N KOTOpble, B CUYy MEAUAHOCTW, 3agaBanu
KPUTMYECKYIO MOBECTKY. XOTS nogaenstoLlee
OONbLUMHCTBO POCCUSH, 0cOBeHHO B Hebo-
ratblX permoHax, Monb3yeTcsl TakCK KpanHe
penko, xopowlo ecnu pas-aea B roa. C and-
depeHumalmen TONMUBHOIO akuusa noruka
Ta e, @ UMEHHO: YTOObI HEGEeaHBIM XUTENSIM
CTOMUYHBIX PErMoHOB BbINO KOMAOPTHO €3-
OWTb Ha aBTOMOOUNAX (XOTS, rae KoMdopT
B npobkax?), Hy>xHO u3 Oloaxera 3a CYET
aemMndepa 1 um cybenampoatb 6EH3NH?

K OpyrMm BaxHbIM BOnpocam u3mMe-
HeHUn B OopkeTe BEpHEMCH B OOHOW U3
cnepyowmnx nyénukauuii. OHM No cymmam
3HaYUTENbHO MeHblUe, HO NOTEeHUMansHoO
MOTYT OKa3aTb CEPbE3HbIN AKOHOMUYECKUN
appekT npu npaBuNbHOW [OHACTPOM-
ke. Ouckyccust B TocyaapctBeHHon [dyme
nokasblBaeT, 4YTO JenytataMm MNpeacTouT
cepbésHas paboTa OCeHbIo MPU NPUHATUM
OrogkeTa Ha cnefyroLLyto TPEXMETKY.

Cepren AHYPEEB,

AOKTOP 3KOHOMUYECKUX HayK

EUNCTOBbIE caTaHuCTbI
H B Knese He ocTtaBnstoT no-

NbITOK J00OUTb YKpauHCKYyto
npaBoOCnaBHy LepkoBb. Ho, Kak
napagokcanbHO 3TO HM 3Byvano
Obl, UX yCUNMSA NOPOK AAKOT NPOTU-
BOMOMNOXHbIN pe3ynbrar.

Bcsa nonHoTta YT, 3atamB gbl-
xaHue, oxuaana 27 mas. Hanowm-
HI0, MMEHHO B 3TOT AeHb TpuW roga
Hasag nog Kuesowm, B deodaHuu,
npoLwén Tak HasblBaembln cobop,
Ha KOTOpOM Oblro 06bsABNEHO 06
otTmexeBaHum Yl ot PrIL, a u3
yctaBa YTl y6panu Bce ynomunHa-
HUA o cBA3N ¢ Pycckon LiepkoBbio.

To cobpaHue, KoTopoe Ha3Banum
cobopom, siBnsieTcs HekaHoHuU4e-
CkuM cbopuLlemM u, No cyTu, pac-
Kornom. B cooTBeTCTBMM C KAHOHU-
YecKMM MpaBOM LIEPKBU, TaK Xe,
KaK U CO CBETCKMM, ftobble pelue-
HUS MOTyT MPUHUMATBLCS TONBbKO
NernTUMHbLIMU OpraHamMu 1 B COOT-
BETCTBMW CO CTPOroun npoLenypon.
Ectb petanbHO pernameHTupye-
Mas Kak LepKOBHbIMW KaHOHamu,
Tak n ycrasom YIL| npouenypa
cosbiBa cobopa. CHavyana Aonx-
HO ObITb CO3BaHO npepcobopHoe
cosellaHme. CoBCTBEHHO [OBO-
ps, coBellaHMe NoTOMy M COBe-
LiaHe, YTO OHO He umeeT npasa
NPUHMMAaTb peLleHui, TONbKO CO-
BeToBaTtb. Ml Ha 27 masa 2022 roga
nnaHMpoBarncs co3biB UMEHHO CO-
BELLAaHWUS, KOTOpOEe OOMMKHO Obino
HapaboTaTb MNPOEKTbl PeLUEeHUN.
Janblie 3TKM NpoeKTbl peLlueHun
OOMXKHbI ObITb pasocnaHbl B enap-
XU, a enapxuanbHble cobpaHus
AOMXKHbI UX 06CYAUTb N B COOTBET-
CTBUU C MO3ULMEN enapxmarnbHO-
ro cobpaHus BblOpaTb generaToB
ans cobopa.

Tak 4TO XXe Tpu roga Hasag cny-
yunock B PeodaHnn?

Mpeactoatens YL 6Gnaxer-
Henwnn mutpononut Knesckun u
Bces YkpauHbl OHydpun (Bepe-
30BCKMI) 3aunTan nepepg yyact-
HUKaMW NPOEKTbI peLleHnit N 06b-
SBUN npegcobopHoe coBellaHue
cobopom. To ecTb 6e3 kakux-nnbo
obcyxaeHun B enapxusx, 6es yué-
Ta MHEHUWS BCEW MOSHOTbI LLEPKBU.
dakTuyeckn, no 6GykBe KaHOHOB,
Torga, TpW roga Hasaj, CBSALLEH-
HoHavanue YTIIL y4yuHuno pac-
kon. Ho MockoBckas natpuapxus
n natpmapx Kunpunn nosenu cebs
MYAPO, W peLleHns TOro rncesBao-
cobopa B PeodaHum packornom
He obbsBMNKM. B natpuapxum no-
HMMaIOT, B KakKOM TOMOXEHUN
HblHE HaxOAsiTCS MpaBoOCraBHble
BepyoLwune Ha YKpavHe, 1 Bpems,
noka rpeMsT NyLwKk1, — He camoe
nydywee AnNa NpUHATUSA peLLeHnn.

OcyxaeHne [eNCTBUA MUTPO-
nonuta OHydpusa MOrNo o3Ha4yaTb
packon BHyTpu camown YL, FKOro-
BocTtok YkpauHbl npeanovén Obl
ocTaTbCsl C MaTpmapxom, a BOT B
3anagHblX W LEeHTpanbHbIX peru-
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YIII] ocmaémca 6 «cepoil» KAHOHUYECKOU 30He

OHax kapTuHa Obina 6bl Apyrow,
Beab YIL oveHb HeogHopogHa:
3a 30 net nocne pacnaga CCCP
BbIPOCIIO MOKOMEHWe, HUKOoraa He
XUBLLEE B €OWHOM CTpaHe, OT-
paBrieHHOEe nponaraHgouv, U 3ako-
HOMEpPHO, YTO TakuMe Nan NosiIBU-
nuck 1 B pykooacTee YL,
[ob6aBbTe cioga ewé TOT hak-
TOp, 4TO Bcerga W Be3ge €ecTb
noan  HetBépable, Goswwmecs
ocTaTtbCs Ha ynuue, MNoTepsiTb
umyLecTso... JleTom npoLunoro
roga 30 enuckonos YL, yxe no-

§ — —

TpeboBanu ocyauTb naTpuapxa
Kvpunna. Kpome Toro, npusHaHue
peweHun B ®eodaHnm packonom

noaseprno Obl ewé Oonblemy
pucky BepytoLwmx. Hago 6bino Obl
onpenenuTbes, C Kem Tbl: C MUTPO-
nonutoMm OHycprem nnu ¢ natpu-
apxom Kupunnom? A kak noctynu-
nm 6bl CBY, nonuuusi, HaUUCTbI C
BEPHbLIMU NaTpuapxy noabMu, 4o-
ragatbCcs HETPYAHO.

pus, TO €My, KOHEYHO, He
nosasmgyelb. Ha YkpauHe
ero noyuTaroT 3a ctapua v MonuT-
BEHHMKA, HO, K COXaNneHunto, OH He
obnagaetr 3agaTkamu  CUITbHOIO
ynpasneHua n agMuHucTpaTopa.
TorpawHsaa rnaesa loccnyx6bl
3THONOMNUTUKN N CBOBOALI COBECTU
EneHa BoroaH obewana, 4to ecnum
ynoMuHaHus o cesasu ¢ PriY 6yayT
WCKITIOMEHbl U3 ycTaBa, TO BracTb
ot YT otcraHer. Ho He TyT-TO
Obino: roHeHus Ha YT He Tonbko

q TO po mutpononuta OHyd-

He NpeKkpaTUNUCb, HO YCUIUIUCH,
N cerogHs packonbHukun us LY
W nogmaxueawolwas UM Bractb
0cob0 pbsAHO B3ANMUCbL OTOMpaTb
xpambl YTL Ha BykoBuHe un B
YepHoBUax — poOAHOM pervoHe
muTtpononuta OHydpusa. B atom
OTNNYMTENbHAsA YepTa HblHELIHEN
YKPauUHCKOW BnacTu — HUKakue
AOroBOPEHHOCTM He cobniopatoT-
cs. OTO Xe U OAMH M3 NBUMbIX

NPMEMOB caTaHbl: Tbl TOMbKO CO-
rmacucb, gam emy BOWTM B TBOM
Ayuly, 1 OH yxe oT Tebs He oTCcTa-
HeT.

M BOT B 3TOM rogy, B Hayane
Masa mutpononut OHydpuii paso-
cnan Bcem wuepapxam YIL ump-
Kynsp ¢ TpeboBaHuem npuexatb B
KneB Ha TpeTbio rogoBLUMHY "CO-
6opa" B ®PeodpaHuun. Hn B nepsyto
rOAOBLUMHY, HA BO BTOPYH HUKaKNX
MEpOonpuUsSTUA He NpPOBOAMIIOChH.
Mnoc  HakaHyHe  MUTpOMONUT
OHychpui BbINyCTUN NocnaHue, B

KOTOpPOM Hanucan (Ckopee BCero,
He caM, a nubo pekTop Kuesckon
OYXOBHOW aKkagemMum n cemmHapum
apxuenuckon CunbBecTtp (CTtou-
yeB), nNubo npenopaeaTenb aka-
OeMUN, U3BECTHbIN 3KYMEHUCT W
dunokatonuk Bnagumup Bypera),
yto YIMNU — HesaBucumas uep-
KOBb, U OH HageeTcs, 4To NomecT-
Hble Liepkeu npumyT YTIL, B Takom
KavecTBe.

Cama no cebe nocTtaHOBKa
BOMpoOCa YyXe CTpaHHas: aBTOKe-
hanus — He pesynbTaT nNpusHa-
HUSI MOMECTHbIMU LiepKBaMu, OHa
napyetca  LlepkoBblo-Matepbto,
kotopon ans YL asnsetca Pyc-
ckasa LlepkoBb. Ho pelweHne mu-
Tpononuta OHydpua nposecTn
apxuepeinckoe cobpaHue u Bbl-
NycK TaKoro MocrnaHus roBopunu
O TOM, YTO OH FOTOB Ha Kakue-To
ewé bonee packonbHMYyeckne, He-
KaHOHMYeckne AencTaus.

Ho TyT BMelwianacb ykpavHckas
BNacTb U Nepexutpuna camy cebs:
21 n 22 masa 2025 roga B Xmenb-
HULKOM [OMXKHbl ObINn OTMETUTb
35-neTue cosgaHnsa enapxuu.

BnaxeHHenwmnn mutTpononut
OHychpui B NpasgHuK nepeHece-
HUS Mollen ceatTutTens Hwukonas
cobupanca ocBATUTb Hukona-
eBCkui cobop B ropoge. Ho noa
HwvkonaeBckuin cobop nogorHanu
MYyCOpPOBO3bl C MallMHamMu Ans
OTKaYkM HEeYUcToT u 3abrnoku-
poBanu BXO4 Ha TeppuTopuio
xpama. [logbop 9TOW TEXHWUKM
BeCbMa CMMBOMNYEH. 3TO nps-
MO€e OCKOpOneHue 4YyBCTB Bepy-
IOLWNX, U HEU3BECTHO €eLé, 4To
3aAyMblBanu opraHn3aTopbl 3T0-
ro KOLYHCTBEHHOrO AencTBa npu
NMOMOLLM TEXHUKM TaKoro npeaHa-
3HaYeHuUs.

CorHaHHasa BracTblo TOMMa
npuWKNGNEeHHbIX Bepellana Ha-
LMCTCKME TO3yHTM 1 obnwusa-
na KpecTbl Ha BopoTax cobopa
CBMHOW KpoBbk. B pesynbraTte
Mmutpononut OHycbpu oTMeHun
cnyx6bl 1 yexan obpaTtHo B Knes.

Mo moen nHdopmauun, Takom
npuém mutpononuty OHydpuio B
XMenbHULKOM peLumnnn yCTpouTb
packonbHukn. naea MUY Enu-
daHun (JyMeHKo) HakaHyHe 3BO-
HUN B odmc 3eneHcKoro n Tpe-
6oBan yctpouTb B XMeNbHULKOM
aKuuio npoTtecTa NnpoTuB npuesga
mutpononuta OHydpusa. Oduc-
Hbl€ MO3BOHUNU B XMENbHULKNI
1 Jann MecTHbIM BRacTsiM COOT-
BETCTBYIOLLME PACMNOPSKEHMS.

Buoumo, Takoe noBefeHune
Bnacten B XMENbHULKOM MOKa-
3ano wmwutpononuty OHydputo,
YTO C YKPaMHCKOW BnacTbio 4Oro-
BapuBaTbCHA Henb3s. [axe ecnu
4YTo-TO W noobewatoT, [agyT
Kakue-TO rapaHTum, TO WCnon-
HATb MX He ByayT v nmpogomkar
3aroHaTtb YL nog MUY. MNoato-
My apxuepeickoe cobpaHue 27
Mas npoLso Tuxo, 6e3 rpoMKmMx
3asBneHun. Noka MOXHO KOHCTa-
Tnposatb, 4to Y[l ocTtaéTca B
"cepon" KaHOHWYECKOW 30HEe, "
HagesATbes, YyTo Bor gacTt myapo-
CTU N TepneHus eé€ uepapxam,
4TOOblI HE HAaTBOPUTbL eLé bonb-
wewn éenbl.

Pycnan KAJTMHYYK

AN

7

KNy

16 ntoHsa B 17 4acos.

B a1OT geHb cocTtouTcs npe-
3eHTauMa psiga HedaBHO  Bbl-
Wweawnx KOMMEKTUBHbIX TPyAOB
knyba: "Apkaum — XX| Bek",
"[oHbaccku nepvog  Pycckom
ncropun", "TpaHCHaUu3m n myTta-
reHHbIn pawmnam”, "Ha nytm Kk no-
KOpHOMYy 06LecTBy", pa3paboTok,
BblLUEALUNX HA CTpaHMLaXx XypHa-
na "WN3bopckun kny6", a Takxe
psAa aBTOPCKUX KHUT U MPOEKTOB
AnekcaHgpa [lpoxaHoBa, BuTta-
nus  ABepbsiHOBa, AnekcaHgpa
AreeBa, BappaHa bargacapsiHa,
Makcuma KanawHukoBa v apyrux
NMOCTOSIHHbIX YNEHOB M co3gaTte-
newn N3bopckoro coobLiecTsa.

M3lomMrMHKOM Bedepa CTaHyT
XYLOXECTBEHHble paboTbl, CO-
eguHsLWmne cMmbicnibl U obpa-
3bl, YBEKOBEYMBAOLLME 3MNOXY U
cnyxawme  opraHuM3aunoHHbIM
opyxuem Poccun. AnekcaHgp
[poxaHoB n AnekcaHgp Arees
pacckaxyT o0 pok-onepe "Xoxae-
HWe B OroHb"; Butanun ABepbs-
HOB MPEeACTaBUT TOJbKO YTO Bbl-
Wweawnin 4YacoBOW [OUCK CBOUX
neceH "llokotepanusa"; [eHHa-
onn XXMBOTOB NOAENUTCA MHOTO-
NEeTHAM OnbITOM rpadnyeckoro
oTpaxeHus COBPEMEHHOCTH,
NPEe3eHTYT CBOM HOBbIE NPOU3-
BegeHna Bacunun lNMpoxaHoB wn
Muxann Knnbasiios.

[NoceTutenen TBOPYECKOro
Beyepa OXuaawT nojapku u3
yucna npes3eHTyeMblX U3gaHumn.

Appec: paHaTHLIA Nepeyrnok,
aom 12. (7 MMHYT newkom oOT
cTaHuuu meTpo "bappukagHas™).

Noabes3n B neBon 4acTtu 3na-
HUS, PAAOM C Bbe340M B NoA3eM-
Hbli napkuHr. KoHdepeHu-3an
Ha 3 aTaxe (pabotaeT nNudT).




