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Fazera rocvaapcréa PoCCHHUCKOro

Anekcanuap MPOXAHOB

ONEPALNA
«MEPTBbIH BOXAb»

Mocne 1991 ropa, korga pyxHyn Coserckwi Colo3, BCs
poccwickas BnacTb 6bina "'3anagHok", 6bina ""eBponescKor’.
3anagHmxamm 6bum EnbumH v mnagopegpopmaropst. Ogom-
yepsbi LIPY crpenm Bo Bcex MMHMCTEPCTBaX, BO€HHbIX M Hayy-
HbIX LeHTPax. AMepHKaHLbl KOHTPOMPOBaM SiePHbIe O6b-
eKTbl Poccim. Mo amepHKaHCKMM JleKanam paspyluanach
BeJIMKasl COBeTCKasl apmmsl, €€ 3ameHsla [eKopaTHBHas,
CKpOEeHHasl o HaTOBCKMM obpasLjaMm.

YHuuurorxkanace cyBepeHHasi poCcHicKasi SKOHOMMKA, BMe-
CTO Heé Haca)<fjanmch rnobamcTckme (hMpMmbl, NPEANPHATHS.
Poccns craHoBunack 6eH30KONOHKO¥M 3anafa. Y4ye6HuKyu
CpeAHeH LKOJbI CO3[aBamch o ynoxxenmto Copoca*. Boise-
ckn B 60nbLUMX ropofax nMcanmmck no-aHrmwickn. FonmBya
rocnoacTBoBan B kKMHemarorpage. TeneBM3uOHHble LUOY
6bUTM KOMMAMM aMepHKaHCKMX Tenenporpamm. Jaxe pyc-
CKue, BbICTynasl Mo pafgMo M TeneBMAEHHIO, FTOBOPMITM C aH-
FIMHCKMMM MHTOHaUMsIMK. Poccus HacTonbKo Gbina npusep-
»keHa 3anapgy, 4ro npocunack B HATO.

3a rogwl 3anagHoro mra 6b110 BOCMMTAHO HECKOMBKO MO-
KoNeHW . Y4eHuKM CPpefHeH LUKOJbI, CTYREHTbl, MoJiogble
6M3HeCMeHbI, cny)Kalyme Kopriopaumi, 3pMTenm Tenesmae-
HMsl, nyTewwecTBeHHuKn B EBpony u AMepuky obpa3zoBamm 06-
LUMPHBI CIOM POCCMMCKOrO HaceneHMs, KOTOpbIM cerogHsi
Ha3bIBalOT "peBHUTENSIMM 3anafHbIX LeHHOCTeH" .

Ho no3aHee ¢ poccHiCKMM rocyRapCTBOM CITyYHIIOCh He-
YTO, YTO 3aCTaBMJIO €ro OTPHMHYTbCA OT 3anafa, OTIATHYThCS
ot EBponbi, NOAHATL BOCCTaHMe MPOTHMB Mra. 3TO NPOCHYNach
B rocyaapcrse Pycckas ncTopms. YMepeB Ha KpecTe [EeBSHO-
CTbIX, OHa BOCKpec/a M HayaJla BOCXOXKAEeHMe OT BEe/MKMX MO-
Tpsicenwi K Benmymio. FocyaapcTBo nepeABMHYNO NNaHKy
CBOMX npefCTaBneHwi o 6e30MacHOCTH, CyBepeHHuTeTe, pas-
BuTy. M 3a 3TO¥ BHOBb NMPOBEREHHOM YEpPTOH OKa3anacb He-
Manasi Jonsi POCCHHCKOro Hacesnenmsl, Kotopasl MyYMTeNIbHO
pearMpoBana Ha nepemeHbl, OCTaBasCb npegaHHo# Eepone,
BcTana B onnosuumio Focyaapcrey Poccwickomy.

Dra 4acTb POCCHICKOro HacesleHMs MMesla CBOMX Ky MMPOB,
CBOM OpraH13aLM, CBOM SIBHbIE M HESIBHbIE CETH, PacCKMHYTbIE
o Bce# Poccym m 3anoxeHHble 3anafom B nepmos ero abco-
JIOTHOrO roCnoACTBa. 3TH LIEHTPbI, 3TM BOXKAM, 3TH CETH Ha-

Yaym nNoApbIBHYIO paboTy npoTHe BoccTaBlero Focygapcrea
Poccwickoro. M rocynapcreo, cTpallacb OpaHXeBOH PeBO-
JIoLpm, NOAPbIBHBIX onepaum, cTano oumwarb Poccuio or
MOMMTHYECKMX M MBEOJNIOTMYECKMX LIEHTPOB, BEAYLUMX BOMHY
MPOTHMB rocyAapcCTBa.

Bbim BbIYEPKHYTBI M3 POCCHHCKOM peanbHOCTH Haubonee
OAO3HbIE M BIMATENbHbIE MMIUMAPAEPbI — Bepe3oBckii,
r ycm-:cxmt XogopKoBCKwi**. Bblmm B35ITbI NOJ KOHTPOJIb
rnaBHe¥iLLMe TeNEeBM3MOHHbIE KaHallbl, KOTOpPbIE B epHOj Ye-
YeHCKMX BOMH CBOMMM TEJNIeCKONamMM CTPENsnM B ClIMHY POC-
cmickmx BOMCK. Bbina nogaeneHa bonotHas nnollagb, ¢ KOTO-
PO¥ CTapTOBana, K CHacTblo, He COCTOSIBLUASICS, OpaH)KeBasl
peBonouyms. boina pasrpomneHa opravmsayms Haeanb-

* Ak

Horo***, u caM OH OKa3arscs B nopre. Bbirm 3aKpbIThl "Me-
Mopman'**, caxapOoBCKMH LLEHTP"*, pagMocTaHLpm ""Ixo Mo-
cKkBbI'** u "[loxwar'""", HA MHOXXECTBO OMNMO3MLMOHEPOB M

XymmTeneH rocyfapcrea 6bum HaBeLLaHbI 3Ha4YKy "MHOareHT"",
MpozanagHoe onno3nymoHHoe ABMyKeHue Poccmm ocrta-
noce 6e3 Boxaes n opraHnsaLpwi. OTXNbIHYM 3a FPaHMLLY ero
KYyMMpPbI — MMcaTenM, My3bIKaHTbl, Xyf[OXHuku. Obe3rnas-
JIeHHOe, 3TO [BM)KEHME PacTepsINIoCh, yTPaTMiIO OCMbICIIEH-
HOCTb, HO OCTaBanock »MBbiM. M nocne Havana CrnevumanbHOMH
BOEHHOM ornepaumm, NlaBMHbI aHTHPOCCHICKMX CaHKLMWH, NOCTa-
BOK [anbHOOOMHBIX paKeT, Ba/loM MAYLLUMX Ha YKpauHy, nocne
co3faHMsl MOLLHEMLLIEro NMPOM3BOJCTBa, BbipabaTbiBaloLlero
pycogobmio, 3anag B cBOeH BoyHe npoTts Poccum peumn
BOCIOL30BaTLCSl 3TMM OOMIIbHBIM OMMO3MLMOHHBIM CITOEM.
3anag peLwmn co3aark HOBble LLEHTPbI M MPEBpPaTMThb ONMNo3H-
LMIO B OCMBICJIEHHOE MOAPbIBHOE ABMKEHHe, crocobHoe co-
Kpyuwmtb Focygapcreo Poccwickoe, cokpyLumts MyTtmHa.

Tax BO3HMK NMpoeKT "MEpTBbii BoXAb'. ToMsawmica B
TIOPbMaX, OCYXXAEHHbI Ha 6ecKoHeYHble cpoku HaBanbHbIi
BHe3arnHo ymep. 3aKa34MKOM 3To¥ cmepTy 6bin 3anag. Mpm
PBIXJIOCTH HalLeH MEeHUTEHUMAPHOM CHCTEMbI, KOTAa yroJsios-
HMKKM B TIOPbMaX BafeloT MOOMIIbHBIMM TeleghboHamMM M CO-
BEpLUAIOT LWyNepCKy1e aTakM Ha KoLLeNbKM obbiBaTener, Korga
noAKymnneHHble Haf3MpaTesM OTKPbIBAIOT [BEPH Kamep, M
YronoBHMKM YMHAT camocys, ybwicteo HaBanbHoro He co-
CTaBnSsIo TPYA[a ANS 3anafgHoM areHTyphbl.

AT ESTH

Puc. Nl'eHHagna XXUBOTOBA

O »xmBoM HaBanbHOM, CPSAATaHHOM B TyXJible TIOPEeMHbIe
noTémkm, noytM 3abbim. Ho scnomHmm o Mépteom. M3o-
LpEHHBIE TeXHOoNOMM 3anafa NpPeBpaLlaloT ero B caKpalib-
HyI0 YXepTBy. BooBa HaBanbHOro pbigaer Ha nneve npesu-
AeHta barifeHa. dnelimMob BbIBOGMT Ha yimLbl MOSTOAED, M
oHa 6exmr Bo3narath UBeTbl K CONOBeUKOMY KamHIO. BuHo-
BHMKOM cmepTt HaBanwHoro genaiotr lFocygapcreo Poccwi-
cKoe n npesugenta lMytiHa.

Cospganme MEpTtBOoro Boxkas HaeanbHoro compoBo)kga-
erca gmudpgpamaumess KMBOro BOX(AS PYCCKOrO Hapoja —
npe3suaeHta lMymHa. YpoBeHs amudbchamaLpm TaKoB, 4TO npe-
3ugeHt basigeH 6pocaer B agpec [lMytmHa Mep3koe
ocKopbneHnne, NOJOOGHO TOMY, KaK 3Mes BbIMNEBbIBAET KO-
MOK OTpaBJ/IeHHOH MINKo#H cimioHbl. Mpodgheccop ConoBselt He-
YTOMMMO M CMCTEMHO PacnpOCTPaHIET MM( O CMepPTH npe-
3MfeHTa, O [ABOMHMKAX, OT MMEHM KOTOPBIX ynpaBnsercs
cerogHawHee locypapcrBo Poccwickoe. MEPTBbIM BOXAb
NMPOTHBONOCTaBJIEH YXMBOMY E€QMHCTBEHHOMY BOX{Ailo Poc-
om — [MyTmHy.

Ase 3t ¢purypni Heconamepmmsl. [MyTmH netaert Ha cTpare-
rmyeckom 6ombapanpoBlymke. Cnyckaet Ha BORY cTpareru-
YecKHMe aToOMHble nofBoAHble NofkM. OTKpbIBaeT CKOPOCT-
Hble JOPOrM M YHMKalNlbHble MPOMbILLIIEHHbIE O6BLEKTbI.
IMyT™MH — BOX(Ab PYCCKOro BO3POX<J€HHS], PYCCKOro BOCXOX-
AEHHsI OT BEJMKMX MOTPSICEHW K BENTMYMIO.

Méprteoro HaBanbHOro, Kak 30M6m, 3anag 3anycKaer B
pycckoe obiectso. OH 6yaer 6poaMTb, KaK MPaYHOe CHOBM-
AeHue, TPEBOXMTb YMbl, BOJIHOBaThb NIO[CKOE BOOOpaXkeHHe
HenenbIMM M MPadYHbIMM CITyXamM, YKYTKMMM NPefCKa3aHH-
SIMM, TOKa He KaHeT B npopy6b PyccKoy uctopmm.

* boHgb1 Copoca HexenartensHbl B PO

** MHOCTpaHHb I areHT

“** OBK n wrabbl HaBansHOro npm3HaHbl IKCTPEMMCT-
CKMMM OpraHM3aLMIMM M 3anpeLyeHbl

Ponb BputaHuu B ackanauuu Ha YkpauHe
ouyeBugHa, 1 Bnagumup lNMyTuH B MHTEpBLIO
Takepy KapncoHy nopg4epkHysn, 4To 6puTtaH-
ckui npembep Bopuc [kOHCOH oTroBopun
3eneHcKoro ot BbINosHeHUA ycnoBun Poccun
B mapte 2022 ropa.

BaHkoBckas cdepa ABnAeTcA BaXHeulUen
B 3KOHOMMUKe BputaHumn, n cenyac B 3TOM
cdepe HaKoOMUIIOCbL MHOXECTBO mNpo6nem.
Poccuickum nugepam B KavyecTBe acumMme-
TPUYHOro oTBeTa Ha GpUTaHCKMe AeNCTBUA Ha
YKkpavHe CTOUT akKypaTHO nNpoABuUratb cpeaun
APYXeCTBEHHbIX CTPaH TeMy NpoGreMHOCTU
OpUTaHCKNX 6GAHKOB U BPUTAHCKUX OLLIOPOB.

OnAa 3aToro cnepyetr onupaTtbCA Ha cre-
pywowmre daktbl: kpusuc 2008 roga npusén
K HauMoHanu3auum M AokKanutanusaumm 3a
CYET rocypapcTBa TPEX KPYMHbIX OPUTAHCKUX
6aHKOB, K yABOEHMIO rocaonra 3a Tpu roaa, k
XECTKOM 3KOHOMMUM, peLeccuun, bpek3uTty; u
cenyac nosiokeHme GPUTAHCKMX GaHKOBCKUX
rTMraHToOB COMOCTaBUMO C MOJIOXKEHUEM B Ka-
HyH 2008 roga, a Mx KanuTan M NPUOLINbL HK-
YTOXHbI Ha (pOHe BEPOATHLIX NPoGneM.

Xota BaHk AHMIMM HacTaMBaeT Ha Bbl-
XKVUBAEeMOCTM KpPynHeuwWmnx GaHKOB gaxe npwu
XyAWNUX MaKpOyCroBUAX MO CPaBHEHUIO C
2008-m mn 2022 ropamu, 3Ta BbDKMBaeMOCTb
npegnonaraeTcs 3a CYET ckavka MHNAUUK
Ha 36%, a Takke MHAEKcauuu 3apnnar nuvwb
Ha MOJIOBMHY 3TOrO CKa4yka, a nMpu Bbixoae
CUTyauuu U3-noa KOHTPOIsi — BbINSaT TofMb-
KO OpUTaHCKUM BKIag4ukam, A0Ns KOTOPbIX
mana B rnobanbHom 61M3Hece 3TUX 6aHKOB.

ApyxecTBeHHble Poccum cTpaHbl, B NepByH
oyepeab Kutan, BnomHe MoryT nepexBaTUTb
KOHTPONb HaA 4acTbi OpuUTaHCKMX OGaHKOB
MM KX onepauuu, No NnpuMepy nepeeopa one-
paumn akc-6putaHckoro MoHkoHra B LLlaHxan.

B 2008 rogy 6PUTAHUA
OKA3AIJIACb C CAMbIMHU
HECTABUJIbHbIMU BAHKAMMW
BO BCEM "TrPYNNE ABAOLATH"

BaHkn no pasmepam [OMKHbl ObITb pPasymHbI-
MW, ¥ TOTAA OHU CMOCOBCTBYIOT POCTY 3KOHOMM-
kn. 2008 rog nopoamn Mem "CriMwKkom OOonbLUOW,
4yTobbI ynacTb" (too-big-to-fail), o3Hauarowmii He-
MWUHYEeMOCTb TOCMoAAepXKn 6GaHKoB BO Bpems
KpusmcoB. Torga cyMTanocb, 4TO GaHKPOTCTBO
KpynHenwmnx 6aHKoB nopoamT Kpmamc maclutaba
Benvkon penpeccun 1929—1933 rogoB ¢ o6Ba-
nom BBl Ha TpeTb, a NoToMy ny4lle pa3oBoO Ha-
pactutb rocgonr Ha 30—40% BBI1 1 Tem cambim
n3bexatb CUCTEMHOIO cnaja 3KOHOMUKM Ha Oecsi-
TuneTne. AHanormyHbIM o6pa3om agMuMHUCTPaLmsS
Tpamna B 2020 rogy B KOBMA 3a rof ysenuyuna
rocgonr Ha 20% BBI1, go 85% artoro yBenunyeHus
YLINO Ha NoaaepKy 1HaAHCOBOroO cekTopa.

Bpogae 6b1 nocne 2008 roga BBl 3anagHbIx cTpaH
OCTaETCH Ha BbICOKOM YPOBHE, C peLeccuent Ha He-
CKOJbKO MPOLEHTOB, BMECTO obBarna Ha HeCKOIbKo
AecsaTkoB npoueHToB. OgHako nnaton 3a 370 CTa-
NN Ha OeCATUNETUS XPOHUYECKN BbICOKWM FOCAONT,
OrPOMHbIE MPOLIEHTHbIE NNaTexwu, Tpedyowme po-
CTa HarnoroB 1 ypesaHns coLmarnbHbIX BbIMnmar.

EcTb KOHCMMponoruyeckas Bepcusi, YTo Kpuan-
cbl 2008-ro 1 2020 rogoB yCcTpOMnIM UMEHHO OaH-
KMpbl, YTOObI B3ATb HA UCMNYr NpaBUTeNbCTBa U No-
NyYnTb MHOTO [ieHET, 3acTaBuB OBbIYHbIX rpaxaaH
nnaTuTb 6onblue 1 nonyvatb MeHbLUe.

B kpusmnc 2008 rona bpuTaHusa Gbina TMNMYHom
KpYMHOW 3anagHon CTPaHOW, HO aKTUBbI KPYMHEW-
LWnX 6pmTaHCKMX GaHKOB OblnM OrpOMHbI OTHOCK-
TENbHO €€ SKOHOMMKM. TOMbKO ManeHbkue od-
LWopHble Micnanamsa u Jliokcembypr nMenu akTuBbl
6aHkoB oTHocMTenbHO BBI1 Bonblue BpUTaHCcKuX.
Tak, akTMBbl NATU KPYNHENWmnX GpuTaHckmux GaH-
koB Bblpocnn 3a 2004—2008 rogbl B 3,2 pasa: ¢
1,5 po 4,2 pas kpatHo rogosomy BBI1. bonbLuon
©aHKOBCKUIA CEKTOP CYMTarcs ropgocTbi U OCHO-
BOW BpUTaHCKON 3KOHOMUKM, €€ MecTa B MexXay-
HapoA4HOM pasgeneHuv Tpyaa.

Royal Bank of Scotland (RBS, KoponeBsckuin 6aHk
LWotnangum) 3a 2004—2008 rogbl HAapacTU akTUBbI

«JEPHAS [IbIPA» MUPOBOH 3KOHOMHKM

Bpumanusa — énadviwuya 6aHK06 u 0pUOPOE

B 4 pasa u ctan KpynHenwmnm 6aHkom mMupa. 4-e u
5-e MecTa B MMPOBOM pevTUHre 3aHsAnn GputaHckve
Barclays n HSBC, ¢ aktuBamu Gornblue rofoBoro
OpuTaHckoro BBl y kaxgoro n3 atux 6aHkoB. O6b-
eavHeHve 6aHkoB Lloyds n HBOS, 3aHnmaBLumnx 6-e
N 7-e MecTa, BbIBENO 3TOT GAHKOBCKUIA FMraHT Ha 4-e
MECTO C aKTMBamu KpaTHO rogosomy BBI.
locnopgnepkka BceM OputaHckMm ©OaHkaMm B
2008—2010 rogax gocturna 500 mnpa cdyHTOB 3a
[ABa roga, Maclutaba HEMHOrMM MeHbLLE BCEro roc-
gonra o Kpuanca u 61oxeTHbIX PacxofoB 3a OAVH
rog. 3a 2008 rog RBS Tonbko opmumnansbHo 1 Tonb-
KO 3a rog nokasan yobiTkn B 40 mnpg yHTOB (npu-
MepHO macluTaba rogoBon 3anagHoOW NOAAEPXKKM
YkpauHe). bbinu HaunoHanuamposaHsl RBS 1 asa
baHka ¢ nx obbeguHeHnem B Lloyds, koTopble 3a-
Tem nouTn 10 neT ynpaBnsnucb NpaBUTENbLCTBOM U
MOCTENEHHO NnepeaaBanvcb HOBLIM YaCTHLIM Bra-
penbuam. HSBC un Barclays nonyuunu geHbru ot
npaBuUTENbLCTBA B 0N 6€3 HaLMOHanM3auum.

KPYNHENLUME EPUTAHCKUE BAHKHU
NO-NPEXHEMY rOPAOCTb
N OCHOBA 3KOHOMUKWN?

B 2023 rogy 6aHKOBCKMI CEKTOP MO-NPEeXHEMY
cyuTancsa ropgoctbio bputanuu, n B Nfogosom oT-
yéTte nongoHckoro Cutn n KasHaverictea (State of
the sector: Annual review of UK financial services
2023) mHoro nacpoca. Cntun coobuyaer, yYto B H6an-
KOBCKOM cekTope paboTaet 1,1 MInH 4Yenosek, aToT
cekTop npounssén 278 mnpg, pyHToB A0OaBNEeHHON
ctoumocTtun, 12% BBI1, 3annatun 100 mnpg dyH-
TOB HanoroB. bpuTaHckuin ctatucTudeckuii oumc
pobaensiet Kk GaHkupam ewé 1,3 MNH Yenosek B
CMEXHbIX MPOdECCUAX C CyMMapHoOn gonen 6aH-
KOB 1 cmexHuKkoB B BBl 25%.

BBIT Bputanun opneHTpoBoYHO 2,3 TPIiH dyH-
ToB. [Noa ynpaBneHnem 6putaHckmx 6aHKoOB Haxo-
anTcst aktuBoB Ha 11,6 TpnH ¢yHTOB (Ha KOHew,
2021 roga), kpatHo 5 BBI1. banaHcoBble akTuBbl
TONBKO YETLIPEX KPYMHENLLNX BaHKOB COCTaBMSOT
6,1 TpnH dyHTOB, KpaTHO 2,7 BBI. [na cpasHe-
HWSA, BCA poccumnckas 6aHKoBCKasi cuctema no ak-
TUBaM MeHbLLe ogHoro Hawlero BBI.

BputaHckme 6aHku Bbliganu 4,4 TpnH ¢pyHTOB
MeXOyHapoaHbIX MeXOaHKOBCKMX KpeauUToB, 3aHu-
MaloT Nno 3ToMy MokasaTtento 1-e Mecto B Mupe ¢
ponen 15,5%. BputaHckme GaHku cogericTBoBanm
npaBuUTENbLCTBaM U KopriopauusiM B Bbinycke 06-
nvirauun, cymmapHo Ha 3,2 TpnH ¢yHTOB B 0bpa-
WweHnn n 1,1 TpnH yHTOB BbiNycka 3a rod (Takke
1-e mecTO B Mupe). bputaHua JOMUHUPYET B Mype
no BHeOUpXeBbIM fepuBaTvBaM C gonen 46% ot
MMPOBOro 06bEMa (OepuBaTMBbl — 3TO HEYTO TUNa
CAEnKn-napy Mnv JoroBopa CTPaxoBKW Ha cryyamn
PE3KMX M3MEHEHMI KypCOB BartoT, MPOLEHTHbIX CTa-
BOK, LIEH CbIpbEBbIX TOBApOB, akuum). o Toproene
akumamu JloHgoHckasa Gupxa yeTBépTas, B Mupe
nocne nax-esponenckon Euronext, Heto-Nopkckon
Oupxun 1 amepukaHckon nnowankm Nasdaq. Bpu-
TaHCKMe CTpaxoBble KOMMNaHun No o6bLEMy JOXOA0B
yeTBEPTbIE B Mupe ¢ 399 mnpg Aonn B rog.

B otnuume ot 2000-x rogos, OputaHckue bGaH-
KV Tenepb He CTPEMSATCSH K MUPOBOMY NEPBEHCTBY
no GanaHcoBbIM akTuBam nbon LeHon. Tenepb
OpuTaHUbl, BNpoYeM, Kak 1 amepuvkaHLbl, 6orbLue
AenarT ynop Ha KOMUCCWMOHHbIE onepauuu npu
BbIMyCKe LEeHHbIX Oymar u gepuBaTUBOB, PUCKYS
TOMbKO A0X04aMu 1 penyTaumnen, Ho He oTBevas
3a BbINAaTbl OCHOBHbLIX CYyMM.

Ha koHey 2022 roga KpynHeWLMn GpuTaHckui
6aHk HSBC 3aHnman 8-e Mecto B MMPOBOM peWt-
TuHre 6aHKoB no akTneBam, Barclays — 18-e me-
cto, Lloyds — 33-e mecto, NatWest — 40-e me-
cto. [ins cpaBHeHus, poccurickuii Coep 3aHuman

B 2022 rogy 59-e mecTo B rnobanbHOM penTuHre,
npu conoctaBnmbix BBl Hawwmx cTpaH.

B pBaguatbix uncnax despana 2024 roga
KpynHevwmne 6OpuTaHckme ©0aHku onybnukoBanu
cBon oT4yéThbl 3a 2023 rog. HSBC otuyuTtancsa o 3
TpnH pyHTOB akTMBOB, 0,2 TPNH PYHTOB KanuTana,
66 mnpa dyHTOB [OXOA0B M 25 Mnpg yHTOB Npu-
Obinu. Mpubbinb Ha akTUBbI MeHbLue 1%, kanuTan
OTHOCUTENbLHO akTMBOB 6% (ApyrumMn crnosamu,
[OCTaToO4HOCTb kKanuTana 6%).

CrienyeT NOSICHUTb CMbICT peHTabenbHOCTU
aKTMBOB M JOCTATOMHOCTM KanuTtana Ha npumepe
atoro 6aHka. Ecnv npobnembl B aktuBax Ha 1%,
TO 0BHynsTCA NPUbLINL U AMBUAEHALI U TPYCTAT
aKUMOHepbI, ecnn xe npobnemMsl B aktueax 6% u
bonee, To0 06HyNAETCS KanuTan, n akLUMOHepb! Te-
PSIIOT BCE, @ HAYMHAKT rPYCTUTb KIMEHTbI U Kpeau-
Topbl Takoro 6aHka. Tak 6bino B 2008 roay, korga
BHe3anHble npobnembl B akTneax Gonblue 6—7%
OT Ux GanaHCcoBOW BENWYUHbBI NMPVUBENMN K OGHyne-
HUIO KanuTana v HauuoHanusaumm TpéX M3 NaTtu
KpynHenwmnx GpuTaHckux GaHKOB, MOCKOMbKY WX
aKTVBbI ObINM Pa3ayTbl OTHOCUTENBHO KanuTana u
OLEHEHbI CAIMLLKOM ONTUMUCTUYHO.

Barclays 3a 2023 rog nokasan aktuebl 1,5 TpriH
dyHTOB, Kanutan 72 mnpa dyHTOB, Aoxoabl 25
MnpA PYHTOB 1 NpubbINb 5 Mnpa yHTOB, peHTa-
6enbHocTb akTMeoB 0,3% 1 [OCTaTOMHOCTbL Kanu-
Tana 5%. Lloyds nokasan aktvebl 0,9 TpnH dyH-
TOB, KanuTan 47 mnpa yHTOB, Aoxodbl 35 mMnpa
YyHTOB U NpubbINL 6 MNpa yHTOB, peHTabenb-
HocTb akTmBoB 0,6% W OOCTATOMHOCTL KanuTana
4%. NatWest nokasan aktusbl 0,7 TpnH ¢yHTOB,
kanuTtan 37 mnpAa yHToB, Aoxoabl 15 mrpa dyH-
TOB 1 Npubbinb 4 Mnpa yHTOB, peHTabenbHOCTb
aktueoB 0,6% 1 goctaTodHOCTb kanutana 5%.

Ons cpaBHeHusi, CbepbaHk c aktmBamm 0,4
TPIH B NepecyéTe Ha yHTbI, TO €CTb 3PUMO MEHb-
e KpynHenwmnx 6putaHcknx 6aHkos, 3apaboTtan B
2023 rogy npubbiny B NOMOBUHY NpMOBLINK Kpyn-
Hevwero GpuTaHckoro GaHka Mnn kak CymmapHO
TPW APYruX KPYMHbIX GpuUTaHCcKMx HGaHka.

OtHocutenbHo 2008 roga cymmapHble pas-
Mepbl aKTUBOB KpyMHeEWLIMX 6aHKOB NOYTH He Mno-
MEHSANNCb, NOMEHSNCH TONbKO NOPSAOK GaHKoB B
peunTuHre, a KpynHemnwmn Hekorga RBS nocne Ha-
LMoHanm3auum cuiibHO cayrncs B pasmepax u ctan
yactbto NatWest.

YCNOKOUTENbHBbIE
3ABEPEHUA BPUTAHCKOIO
BAHKOBCKOIO PErYNnATOPA

3ayeM CTOnb MHOrO HyAHbIX UMdp Npo GaHkw,
0cobeHHO Ans Wwmpokoro untatensa? Ytobbl Harnsa-
HO nokasaTb OrpOMHbIN MacLUTab Kaxaoro 13 6aHkoB
1 OQHOBPEMEHHO ManocTb X kanutana v Nnpubbinu.

3Haa MarocTb CBOMX KanuTamnoB, GaHku npu-
YKPaLUMBAOT [OCTATOMHOCTb KanuTana 3a CYeT
Npu3HaHusa 6e3p1CcKOBbLIMU rocobnuraLmii KpynHbIX
3anagHbIX CTpaH, Mex0aHKOBCKMX KpeauToB Kpyn-
HbIM BaHKam ¥ obnurauuii KpynHeix kopnopaumn. C
pyckaMu npuaHaroTcs Tonbko npumepHo 30—40%
BCEX aKTMBOB, U Tak JOCTATOYHOCTb KannTarnoB yBe-
nuumsaetcs 0o 14—15%. Mepen kpusucom 2008
roga MHorme nodoOHble aKTUBbI Takke OLMOOYHO
cuynTanmcb Ge3puckoBbIMK, @ BO3BPAT UX OLEHOK K
peanbHOCTM BbICTPO 0OHYNAN KanuTansl 6aHKoB.

Bpsg nu npaBunbHO cenyac cuutatb 6espu-
CKOBbIMKU rocobnuraumm Bputanumn mnn CLUA, y
KOTOpPbIX rOCAONT U OOMKETHBIN AeduunT Tenepb
B pa3sbl 6onblue ypoBHs 2008 roga, u HET NoNUTK-
Yeckon Bomnm xoTsi bbl HEMHOIO UX CoKpaTuTb. Bpsig
TN MOXHO cuMTaTb 6E3PNCKOBLIMU MEXDaHKOBCKME
KpeamTbl KpynHbIM 6aHkam, KOTopble Hanpsmyto 3a-
BUCST OT sIKOObl 6€3pUCKOBbLIX rocobnuraumi.

OTO He KOHCnUpornoruyeckue Bbinagbl NPOTUB
©aHKOB, a BMosiHe pacnpoCcTpaHEHHbIE Cpeam OnbIT-
HbIX GaHKMPOB U WX KIMEHTOB HaAcTpoeHus. [ns
ycrnokoeHnus nyonuku bBank AHrmum onybnvkosan
B cepeauHe 2023 roga pesynbraTtbl CTPECC-TECTOB
KpyMHbIX 6aHKOB, yTBEPXKAAst, YTO AaXe Npu NoBTO-
peHun kpuamca 2008 roga 6aHkn HEMOXO CNpaBAT-
Cs1: AOCTaTOMHOCTL KanuTana bputaHckux 6aHKOB B
cpegHeMm cHmkaetcs Bcero-1o ¢ 5,3% 1o 3,3%.

WTtak, B TeopeTmyeckon katactpode cTpecc-
TecTa ypoBHs1 YyTb rny6xe 2008 roga GputaHckuii
BBI cokpawaetcs Ha 5%, 6e3paboTuua yaBavea-
etcsa 0 8,5%, LieHbl Ha XUny HeABUXMMOCTb Na-
naT Ha 31%, Ha KOMMepPYECKYH HEABMXUMOCTb U
aKkumm — Ha 45%. KpynHewwme cTpaHbl 1 rmobans-
Hbl€ PbIHKM UCMbITHIBAKT CONOCTaBUMbIE CTPECCHI.
MHdpnsumsa B nepeble Tpy roga ckadvet Ao 11—17%
N COBOKYMHO 3a 5 net fo 36%, kno4eBble CTaBKu
pactyT Ao 6,5%.

B cTpecc-TecTe 3akpaabiBaeTcsi NpoTuBopeYne
Mexay OecAaTkamu MpPOLEHTOB MageHust CTOMMO-
CTW MHOMMX TUMNOB aKkTMBOB U 5% nx obecueHeHns
Ha GanaHcax 6aHkoB. Jlorvka baHka AHrmK B TOM,
4YTO BEPOSATHBIN Kpu3nc ByaeT conpoBoXaaThes He
nednsiumen, kak nocne 2008-ro unu 1929 rogos, a
onbLion NHNAUMER, KoTopasa 3a HECKOMNbKO neT
"NogonpéeT" HOMMUHAmNbHYH NNaTéxecnocobHOCTb
32EMLLMKOB 1 LiEHbl aKTUBOB.

Akobbl NPOLEHTbI MO Aeno3uTam OCTaHyTCs
HU3KMMU 1 NO3BONST BaHKaM yBENUYUTL MPOLIEHT-
Hyto Mapxy ¢ 2,5% po 3,5%. baHkosckune pabor-
HVKW 1 MOCTaBLUMKW yCryr Anst 6aHKoB cornacsaTcs
Ha pocT 3apnnat u Tapudos Ha 18% (B NONOBUHY
nHNAUMKM, pasHon 36%). OTo No3BonNUT GaHKam
ocTaBaTbCs NPUOLINbHLIMM U 3a NATb NET CHOPMU-
poBaTb AOMOSHUTENbHbLIE pe3epBbl No4 NoTepu No
KpeauTam B pasmepe 4,7% vnu 125 mnpg yHTOB.

Cnepgyet ewé pa3 nogvepkHyTb, 4TO Aekna-
pupyeTcsi AO0CTaTOMHOCTb [OOMOMHUTENbHBIX pe-
3epBoB B 125 mnpa cyHTOB nMpu aktuBax Gonee
6 TpNH OYHTOB U NAaAEHUN PbIHOYHBLIX LIeH MHOTMX
BUOB aKTUBOB Ha AECSTKM NMPOLEHTOB.

OYEPEOHAA NMEPEKNAOKA
NMPOBJIEM BAHKOB
HA NPABUTENbCTBA?

[ns cpaBHeHus:, 3a 2023 rog GputaHckme roc-
Aonr, goxodbl U Aeduunt GlogxeTa COCTaBnAoT
oKomno 2,6 TprH gyHToB, 1,1 TpnH dyHTOB 1 130
mnpg yHToB cooTBeTcTBeHHO. B 2007 roay 6roa-
XeTHbIN gedomumnt 6bin Bcero 1% BBIT n rocgonr
35% BBI1, a B 2023 rogy BHywuTenbHble 5% U
92% BBI1. bpuTaHckomy MpaBUTENbCTBY Tenepb
OyneT CrnoxHee 3aHATb AEHbIV Ha NOAAEPXKKY OaH-
koB macLutaba 2008 roga, npy TOM, 4TO MO UTOram
2023 roga GpuTaHckoe NpaBUTENbLCTBO AeKnapu-
pyeT ycnewHoe nNpeofdofieHne 3HepreTuYecKoro
Kpusmca u Kpuamca ckayka CTOMMOCTU XM3HU (cost
of living crisis) ¢ poctom BBIT Ha uenbix 0,1%. O
XECTKMX peanuax 3TOro kpuanca AN psgoBbixX
O6puTaHueB "3aBTpa" nucana B ctatbe 'Tloyemy
OpuTaHupbl He NolT pomaHchkl. Kutenu AHrnum no-
Tepsinu TpeTb GnarococTosHns".

YouBuTenbHO npepnonoxenne baHka AHrmumu,
4TO NMpY MHNAUMK 3a NaTb NeT 36% C nukom 3a
rog 17% BKNagyvKky OCTaHyTCs CO CTaBkamu OO
4% v He novayT n3bliMaTb AEHbIM B Nonckax bonee
3aLUMLLEHHbIX OT MHNALMKM akTMBOB. Bpoge 6bl B
OTYETE MO CTPEeCcC-TECTUPOBAHMIO HaMeKaeTcs Ha
Hanunune y 6aHkoB 1,4 TpnH yHTOB rocobnuraymi
KPYMHbIX 3anagHblX CTPaH, Yero XBaTWT Ha OTTOK
NPUMEPHO NATON YaCTU KIMEHTOB.

OKoH4YaHue cTaTbu
Cepres AHYPEEBA — Ha c1p. 4

® JkcnepTbl CBM0 oTMevaloT, YTo cnabble pe-
weHuss BUpTyanbHoro cammuta nupepoB "Ce-
MEpkn", He ypoBneTBOpuBLIEro TpebGoBaHUA
CLUA n BenukobputaHum o KoHcuckauum samo-
POXEHHbIX POCCUACKUX aKTUBOB, U O 006PEHHbIN
EBpocolo3oM TpuHaguaTbii nakeT aHTUPOCCUM-
CKMUX CaHKUMN, AKOObI "BaXHbIX caMux no cebe”,
6e30THOCUTENBHO K 3chheKkTy UX BO3AENCTBMUS Ha
3KOHOMUKY P®, ctanu nposiBneHneM pearnbHOro
TyNnUKa — TONbKO He Ha norie 60 B pOCCUNCKO-
YKPauvHCKOM KOH(NUKTe, rae ycunmBaeTca AaB-
neHune BoopyxéHHbix cun Poccum Ha nos3vuuu
(hopMMpPOBaHUIA KMEBCKOro pexuma, a B NonuTu-
ke CLUA n nx coro3HUKOB, rae BCE rpomMye u aBTo-
puTeTHee 3By4YaT NpU3bIBbl NEPENTHU "OT KECTKON
K YMEpPeHHOMW NMoNiuTuke B oTHoweHun MockBbl",
KaK 3TO peKoMeHAOBaHO B HeAaBHEM OT4YéTe
RAND Corp.* B naHHOM CBsi3n NpOrHo3upyeTcs,
4yTo ganbHenwasn cyabb6a 3eneHckoro n K° 6yaer
pewaTtbca 6e3 ux yyactus U B "3akpbiToM" nepe-
roBopHom dopmare...

® HenpusHaHne "anbsAHcOM pgemoKkpaTun”
MUTOroB npeacTosWwMxX BbiIOGOpPOB npe3uaeHTa PO
CTaHeT He TONMbKO LWaroM no nyTW 3ckanauuu rm-
OpuaHOM BOMHbLI KOMmeKkTuBHoro 3anaga npoTus
Poccuu, HO n co3gacT gunioMaTu4ecKun npeue-
AEHT ANA OTBETHbIX LIaroB B TOM XXe HanpaBne-
HUK. ODTO NPOMU3ONAET Ha (pOoHe BHyTpUNonutTuye-
CKoM HecTabunbHocTu B CoeamHéHHbIX LUTaTax,
CBA3aHHOW C TeKyLlen npe3naeHTCKoOM KamnaHuen
M ONbITOM NpeAbiaylero ckaHganbHOro rosoco-
BaHua 2020 ropga, KoTopoe 3aBepluUIiocb nobe-
Aon KaHAuaaTa ot [leMoKkpaTU4YeCcKoW napTuu, co-
o6uwarT MCTOYHUKKN n3 Punagenschun. Npu aTom
BbIABUHYTbIN POCCUNCKUM HauMOHarnbHbIM nupe-
pom Bnagumupom MNMyTUHBIM Te3nc o Tom, 4To AnA
Poccuu "BangeH nyuwe, yem Tpamn”, B TeKyLien
cuUTyauum crnoco6CTByeT NONMUMTUYECKOMY peBaH-
wy 45-ro npesugeHTta CLUA, yBepeHHO BbIUrpbIBa-
rowero pecny6nmkaHckue npanmepms...

® U3 LlaHxas nepeaatoT, 4TO TeMa BOEHHbIX
noctaBok u3 KHOP B Poccuio, koTopas ¢ nogayum
3anagHbIX cneucnyx6 celyac akTUBHO NpoABU-
raetcA rmno6anucrtckumm CMWU, pe3ko KOHTpacTu-
pyeT ¢ NOCTOSAAHHbIMU Xano6amu Ha ucyepnaHue
BOEHHbIX apceHarnoB Bo Bcex ctpaHax HATO, a
uenb 3ToM MeguMaonepaumm — 4o6UTLCA (PUHaAH-
CMpoOBaHMA ANA paclUpPeHHOro npousBoAcTBa
CUCTEM BOOpPYXeHUM, 6oenpunacoB U cHapsixe-
HUA nop Npeanorom AMUTENbLHOW, MUHUMYM Ha
10—15 neTt, nepcneKkTUBbI CUNOBOro MNpPOTUBO-
CcTOosiHUA He Tonbko ¢ Poccuen, HO M "co Bcem
OnoKOM arpeccuBHbIX aBTOKpaTuh", B 4MUCNO
KOTOpbIX BKMHYeHbl Takxke Kutan, UpaH u Be-
nopyccusa. bnuxanwen xe uenbl HasbiBaeTcsa
AaBneHue "ceBepoKoOpeucKkou yrposomn"” Ha pe-
cnybnukaHckoe Kpbino ManaTtbl npeacTaBuTenen
KoHrpecca CLUA, 6nokupytouiee okoH4YaTesibHoe
npuHATUMe GroaxeTta Ha duHaHcoBbIM 2024 ropa,
BMMOTb A0 YacTUYHOro LWataayHa AnA agMWHU-
cTpauuu bBangeHa c 1 mapra...

©® Mo MHEHUI0 HaWUX LIPUXCKUX KOPPECNOH-
AEHTOB, B3PbIBHOW POCT KOTUPOBOK aKuui ame-
pukaHckon kopnopauuu NVIDIA, yBenuuusLuen
CBOK KanuTanusauui Gornee yem BABoOe 3a no-
cneaHun roa, ao 1,97 TpnH gonn., u Ha pekopa-
Hble 277 MnpA AonJ. 3a CYyTKU, CBA3aH He CTONbKO
C eé KoOMMepYecKMMU ycnexamu B ccepe UCKycC-
CTBEHHOrO UHTENJIeKTa, CKOJIbKO C OTCYTCTBUEM
anbTepHaTUBHbIX MNOTeHUMaNbHO NPUObLINbHBLIX
BJIOXX€HUW Ha (hOHAOBOM M APYruX pbiHKax, TO
ecTb CUTyauusi aHanoruyHa ToMW, KoTopas npu-
Berna K "Kpaxy gotkomoB" B 2000 roay, Tonbko B
ropasgo 6onbwem macwTabe...

® MHuumaTtuBa No O4HOCTOPOHHEN AeHOHCauumn
Poccuen kak npaBonpogomkatenbHuuen CCCP
[NoroBopa 06 OKOHYaTeNIbHOM yperynmpoBaHuu B
oTHoweHuu Fepmanum ("OoroBop 2+4") 1990 roga
Yype3BbIYaHO OCTPO BOCMPUHATA B NOMUTUYECKUX
kpyrax ®Pl, npexae Bcero B npassien "cBeTo-
c¢hopHOM" KOanuuuK, rae omnacarkTcsA, YTO 3ITOT
BOMPOC, HanpsiMylo CBA3aHHbIA C BOEHHOMW MOMO-
Wbl YKpanHe oT kabuHeTa Onadpa Lonbua, Haps-
Ay C 9KOHOMUYECKOMN peLeccuen 1 MUrpaLMoHHOMN
npobnemon, MoxeT cnocob6cTBOBaTbL NonuTu4e-
CKOMYy U TeppuTopuanbHoMy packony FepmaHum,
Takas MHdopmauma noctynuna us bepnuHa...

® CornacHo oueHKaMm, LUPKyNnuMpylowum B
AUNNIOMAaTUYECKUX Kpyrax POCCUUCKOW CTONM-
ubl, NpoBeAeHne U pe3ynbTaTbl NapramMeHTCKUX
Bbi6opoB B Pecnybnuke Benapycb MOMHOCTbIO
onpaBaanu oxuaaHusa AnekcaHapa JlykaweHko
M NO3BONUNM €My 3asiBUTb O BO3MOXHOCTU CBO-
ero yvyactusi B npe3ngeHTCKUX Bbl6opax 2025
rona. Takum o6pa3oM, OH MOMYYUT MOYTU CTO-
NPOLIEHTHY0 BO3MOXHOCTb COXPaHUTbL 3a cobown
HeodMUMaNbHbLIN TUTYN FMaBHOro NONUTUYECKO-
ro ponroxurens cpeau "nepBbix nNuy" Ha NOCTCO-
BETCKOM MPOCTPAHCTBE...

® CmepThb rnaBbl 6puTaHckon BeTBU goma PoT-
wunbaoB, 87-neTHero nopaa Oxenko6a, moxer
cTaTb NOBOAOM Ans BHECEHUSI B MO3ULUIO CO-
obuwectBa Cutn n CoeaumHéHHoro KoponescTBa
psna HaspeBLMX, B TOM YUCIEe NO OTHOLUEHUIO K
Kutato n Poccumn, KoppekTuB, KOTOpble HEU3MEH-
HO GnokMpoBanucb NOKOWHbLIM, Takas MHdopma-
uma noctynuna u3s JloHaoHa...

* HexxenatenbHasa B P® opraHusauus

ATEHTYPHbIE JOHECEHWA
CNYXbbl BE3OMNACHOCTU "OEHb"
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