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BaTb BaM, yBaXXaeMble umTatenu, 06 atoMHON aHepreTuke. [mae-

Hasl NPUYMHA — 3TO, KOHEYHO, COBCEM He CEKpeT — robnio 5 eé.
A ecnun cepb€3Ho, TO BCE Halle pa3BuTve GasvpyeTcs Ha OCHOBHOM
(PyHAAMEHTE — OCBOEHMMN HOBbIX SHEPreTUYECKMX PECYPCOB M BCE 6O-
ee CoBepLUEHHbIX TEXHOIOMUI NX UCMONb30BaHWS.

OT MbILLEYHON CUMbl CaMOro YEroBeKa K MbILLEYHOW CUMe >XMBOT-
HbIX, K 9HEPrMM BETPa U NafatoLLelt BoAbl, K 3HEPruM napa, nonyyae-
MOTO 32 CHET CXUraHus pasHbIX BUAOB YrNEPOOHOro U YrneBogopoa-
HOTO CbIpbsi. Opa yrms, anoxa HedT1, BEK NPUPOAHOTO rasa Nnomormnm
OCBOWTb Takoe 4ydo, Kak arekTpuyeckas aHeprvs. OnekTpocTaHumm
BETPOBbIE, COMHEYHble, reoTepMarnbHble — TO, YTO YeroBeky Obiro
M3BECTHO COTHW NET Has3az, —Tenepb OCBaMBAKOTCA HA COBEPLLEHHO
MHbIX TEXHOMOMMSIX. A BEpLUMHA HALLEro passBuUTUsi, MMKOBOE AOCTUXeE-
HVE UMBMNM3aLIMN HA COBPEMEHHOM 3Tarne — OCBOEHHas HaMu SHep-
sl pacnaga atoMHoro siapa.

VIMeHHO aTOMHasi aHepreTka — BbICLLEE AOCTMXKEHWNE LBUIM3a-
LMK, @ He aindhoH C 3aKPYrMEHHLIMM Yrornkamm 1 faxe He MHOroyBaxae-
MbIA UCKYCCTBEHHBIV MHTENMNEKT. B cyMTaHbIX rpammax ypaHa CKOHLEH-
TPVPOBaH 3anac 3HepPrvKn, SKBUBANEHTHbIN 3anacam SHeprun ecsTKoB
TOHH yrmnsi. YpaH — MeTans, KOTopbIvi B aKTUBHOW 30HE peakTopa CTaHo-
BUTCSI ra30M, @ MeyTa CPeAHEBEKOBbIX anXMMMKOB NPO 30510TO U3 CBUH-
Lja — BMOSHEe PSA0BLIM CODbLITUEM.

ATOMHas aHepreTuka — 310 04eHb CIIOXKHO, ECIN BO BCEM €€ 00b-
€Me, HO B NOOOM Cryyae 04eHb KpacuBO M 3axXBaTbIBAOLLE MHTEpPEeC-
HO. ATOMHas aHepreTka — 3T0, KTO Obl YTO HU FOBOPUI1, HAOEXHO U
©e3onacHo. VIMEHHO HaféXHO: TEXHOMOMMYECKM OCBOEHHas aToMHas
dm3mka ckopo BOT yxxe 80 neT yaepxuBaeT MnaHeTy OT ovepenHon
MWPOBOM BOVHbI. TO, YTO MPOAEMOHCTPMPOBANN aTOMLLMKN BO BpEMS
UCTbITAHWUI SOEPHOIO OPYXUS, A0Ka3bIBAET AaXe CaMbIM TyMbIM: Y HO-
BOW MWPOBOW BOWMHbI MOPSIAKOBOTO HOMEpa He By[eT, MocKombKy oHa
Oynet lNMocnegHer ¢ GonbLUuon ByKBbI. AoepHas aHepreTuka Kaneyur,

ECTb MHOIO NMPU4M1H, no koTopbiM S NPOAOKak0 pacckasbl-
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OoCTpOB cTabunbHocTW. JlereHgapHoe MUWHUCTEPCTBO CpegHero mMa-
LwnHocTpoeHust B CoseTckom Cotose Bbino rocynapcTBoM B rocyaap-
CTBe C MOMeHTa cosgaHuns CrneukomuTeTa No 3HEPrmn aToMHOro sapa.
BnacTHas BepTukanb Gbina YpesBblyaiHO nakoHn4How: Mocud Cra-
JIMH KaK BEPXOBHbIN PyKOBOAMTENb rocydapcTea — JlaBpeHTun bepus
KaK rmaBHbIi OpraH13aTop C BbICOYaWLLEN NEPCOHarNbHON OTBETCTBEH-
HOCTbIO — Wropb KypyaToB kak HayuHbI pykoBoguTernb. YTo xapak-
TepHo: ums, dourypa Urops Bacunebesmya KypyatoBa Lwumpokort nyonu-
Ke CTanv U3BEeCTHbI Janeko He cpasy, a YK MMeHa ero CopaTHUKOB — U
nopasHo. Cenyac BpemeHa, KOHe4HO, Apyrue, HO BOT KTO 13 Bac, yBa-
Xaemble yuTarenu, 6e3 nNoacka3ok OTBETUT Ha MPOCTOW BOMPOC: KTO
TaKOW MOYETHBIN rpaxaaHnH ropoga CHexuHcka, epon Poccuiickoi
Pepnepaumm Oner Hukanaposuy LLy6uH? Hukakmx rocynapCTBeHHbIX
CeKpeToB — 0 ToM, YTo Oner Ly6GuH 3aHMMaeT nocT avpekTopa au-
peKLMM SAepHOTo OPYXKENHOMo KOMMIEKCca rocy4apCTBEHHOW kopropa-
uum "PocaTtom”, MOXXHO B MHTEPHETE NpodMTaTh. BOT TONbKo, nonoxa
PYKy Ha cepaue, — 6e3 moen nogckasky Bbl Obl Npountann? A uveHa
pykosoauTenen "Pocatoma” TOMHO U3BECTHBI: Kak 1 "Pockocmoc”, "Po-
caTtoM" NMOJOTHETEH HaMNpsiMyto Npe3naeHTy cTpadbl Bnagumupy My-
TUHY, BbICLUMM WCMOMNHWUTENBHBIM opraHoM "Pocatoma” siBrsieTcs ero
reHepanbHbIv aupekTop Anekcen Jlnxaqés, KOTOPbI Ha3Ha4YeH Ha TOT
MOCT yKa30M npe3uaeHTa.

pasfeneHnus, 6asoBble By3bl, NogpasneneHunsl, 3aHaTble BbIBOOOM 13
aKcnyataumm saepHbIX Y paanaLmnoHHbIX OOBEKTOB, aTOMHBIN Moa-
BOZHbIA M aTOMHbIN NEeAOKONbHBIA hroThl U, padyMeeTcsi, TOT CaMbli
AOEpHbIN OpyXelHbIi Komnnekc. Cyry6o dhunonornyeckoe, KCtatu:
abbpeBuatypa sgepHoro opyenHoro komnnekca — AOK, nasana
BO3MOXHOCTb MOMUTKOPPEKTHO 1M MMPONobmBo 3awwmnTb B Oyksy "O"
CroBo "060poHUTENBHBIN', HO B "PocaTtome" aToro Aenartb HUKTO 1 He
nogyman. Hy, He 6bino B MuHcpegmalue H14ero 060poHUTENbHOMO —
BOT HeT ero n B "Pocatome”.

Cornacutecb, HEeBOSIbHO BO3HUKAET BOMPOC: a MoYeMy B HaLLen Poc-
cum ¢ "Pocatomom” BOT Tak, a He nHade? CriyqarHo nu, 4to ¢ MOMeHTa
€O3aHUs KOPNopaLyWmn OHa NOAYMHEHA TOMNBKO M UCKMKYUTENHO [TyTu-
HY, MPUYEM BHE 3aBMCMMOCTY OT TOrO, Kakom NMOCT B PyKOBOACTBE CTpa-
Hbl OH 3aHMMaET: Npe3naeHTa Unm npembep-MmmHucTpa? CoenageHve?
He pgymato. He oymato no Tow npuumHe, 4To 4O TOrO MOMEHTA, Koraa
HayYanucb OpraHW3aUMOHHbIE U3MEHEHUS B aTOMHOM oTpacim (MuHu-
CTEpCTBO aTOMHOWN 3HEPreTUKY — rocyAapCTBeHHOe areHTCTBO "Poca-
TOoM" — rocygapcTBeHHas kopriopauust "Pocatom”), npousownu ewé
[Ba cobbITUSA, O KOTOPbIX TEMEPL NOYTU HE BCTIOMUHAIOT.

Kcratu, otgenbHas Tema: a nodemy, COOCTBEHHO, HE BCMIOMUHAOT-
T0? 22 pekabpsi 2005 roga, B [eHb 3HepreTuka, Bnagummp MyTuH BbI-
[OBVHYN KOHLENUMIO AarnbHenLwero pa3sntus Poccum B kKa4ecTse aHep-

ANONOTHA «POCATOMAN
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POCTOBCKaH ASC — 0fHO 13 KpyNHEeNLINX NPEANnPUATUI 3HepreTv|KV| tOra Poccum

HO BOT Y>Ke IECATKY JIET OHa eLLE 1 NeYUT, MPUYEM NEYNT OT 6onesHu, ¢
KOTOPOWN HVKaKVMM UHbIMW METOAAMW He CMPaBUTLCH. SAAepHas aHep-
reTvika ctana UCTOMHMKOM, rHe3noM, (DOHTAHOM A5 OECATKOB HOBbIX
1 HOBEMLLNX TEXHOMOIMIN, KOTOPbIE UCMOMb3YIOTCS B MeAULMHE, Cerb-
CKOM XO03§ICTBE, reonorymn, acTpoOHOMUW, MatepuanoBegeHu — nepe-
YUCTIATb MOXHO [OMr0.

Ho 370, Tak ckaxeMm, Hekas pPOMaHTUKa, a eCTb eLLE U TPETbS Npuym-
Ha, MO KOTOPOW 1 YOEKAEH B YPE3BbIHANHOM BaXHOCTV aTOMHOW SHEp-
reTukn. 9Ta NpuYMHa — CyLLECTBOBaHWE U pasBUTUE HaLLero COBET-
CKOro, POCCUIMCKOrO OTeYeCTBEHHOTO aTtoMHOro npoekTta. Mocne 1991
rofa B uctopuy Poccuy Yero TonbKo He MPOMCXOAMIO: MpueaTu3aums,
Bayyepu3aLms, COBEPLUEHHO HOBblE rOCYAapPCTBEHHbIE rpaHuLbl U MPo-
Yyve BarntoTbl C TAMOXHAMW. YacTHbIMM CTanu BCe OTPacim 3KOHOMM-
K1, dbefepanbHble MUHUCTEPCTBA MepecTany BbiTb XO3SAUCTBYHOLLMMM
cybbekTamu, ocTaBmB cebe TOMNbKO PErynATOPHbIE U YaCTUYHO KOOpau-
HaLWIOHHbIE OYHKLMN.

W BOT nocpeam Bcero aToro okeaHa OypHbIX U3MEHeHUI, pedopmM,
MOLEPHU3aLMIA 1 NPOYETO Mbl YMYAPUIUCH COXPaHWUTb HE3blOnembIi

Bonpekn BcsikumM Tam nmbepasnbHbIM AEMOKPaTUAM U UHKIO3MB-
HbIM KanuTanuamam Poccus n eé "PocatoM” yMyapunmncs COXpaHuUTb
Tpaguumw, 3anoxeHHble npu cosgaHum Cneukomuteta. O ckany no
nmMeHmn "PocatoM" paclumbnum nbel Maigap ¢ Yybarcom, "Pocatomom”
He cMor nMokomaHgoBaTb Adaxe Amutpun Mensenes: yavBUTENbHLIM
obpasom B nepuog ero npesvaeHTcTea "Pocatom” Obin nepenogyun-
HEH rmaBe NPaBUTENbCTBA, HO € neta 2012-ro BCE BEPHYOCh Ha Kpyrn
cBosi. Cepreit KupueHKko, KOTopbiii, HAanoMHIO, CTarn NepBbIM [1aBon
"Pocatoma" n pykosogumn um ¢ gexkabps 2007 roga go ocexn 2016-ro,
npveén B "AToMMaLL" Ty KOMaHAy, KoTopas ymyapunacb BEPHYTb B
KOHTYp Kopropaumn 1 nogonbckui 3O (bbiBLuMiA 3aBog meHn Op-
[DKOHMKMA3E), Aa eLé 1 yeununa MalMHOCTPoUTENbHOe nogpasae-
NleHne HOBbIM 3aBOAOM, NMETPO3aBOACKMM "TshkOymmallem", KOoTopbI
¢ 2010 roga HasbiBaeTcs "leTpo3aBoackmaru’”.

Bcé cospaHHoe B MuHcpeamalle — Ha Mecte. HayyHbin amBusn-
OH, ropHOAOOLIBAOLLMIA OVBM3NOH, ANBU3VOHBI MaLUMHOCTPOUTESb-
HbIA, TONSIMBHBIV, UHXUHUPWHIOBBIW, CTPOUTESBbHBIN, MPOEKTHbIE Noa-

reT4eckon ceepxaepkasbl. He noneHloch ewé pa3 pacckasarb, YTo
nof, 3TMM TEPMMHOM MOAPa3yMEBAETCS: roCyapCTBO, Ha TepPUTOPUM
KOTOPOTo MMEKOTCS KOHTPOSIMPYEMbIE MMEHHO UM (KOHTPONMpyeMble BO
BCEX OTHOLLIEHMSIX!) MECTOPOXOEHUS IHEPTETUYECKMX PECYPCOB, 00bL-
€M KOTOPbIX NO3BOMSIET MOCTABMSATb 3TN PECYPChbl HA MMPOBOMN PhIHOK.
ELWE oanH npusHak: aHepreTvyeckasi ceepxaep)KaBa MoCTaBnseT Ha
MWPOBOW PbIHOK HE TOMBbKO 3HEPreTu4eckne pecypcbl, HO U COBCTBEH-
Hble TEXHOMNOrK, NO3BONSAOLLME 3TN PEeCypCbl UCMOMb30BaTh MO Ha-
3HaveHuIo. W pasymeeTcs), aHepreTmyeckasi cBepxaepxasa MMeeT Bce
HeobxoayMble COBCTBEHHbIE TEXHOMOMN AOObLINM, NPeaBapUTENBHON
nepepaboTKn 1 TPaHCMOPTMPOBKM 3HEPrOPECYPCOB.

Yepes Heckonbko MecsLes, yxe B 2006 roay, Apkaguin [JBopkoBuy
€oo0LWWN, YTO A0 Pa3BUTUS COOCTBEHHBIX TeXHomorui Poccnst He Jo-
pocna, a NoToMy HauvHaTb paboTy B 9TOM HamnpaeneHuM HeobxoaMmo
B [0Opom coTpyaHuyecTBe C BeOyLMMM 3anagHbiMU KOMMaHUSIMU.
Monb3ysicb 3aToOM BOT [OOPOTOM, NMOCTENEHHO OCBaMBaTh NepenoBble
TEXHOMOMMN — Y)Xe MOTOM, B CBETIIOM U, KOHEYHO, LO6POM OyayLLeM. ..
HacTpoeHus Ton nopbl U3BECTHLI: CTPOUTENLCTBO EBponkI oT Jlnccabo-
Ha [0 BnagmeocToka, "Cbipbé BbIBE3EM — rOTOBbIE TEXHOMOTMN KyMM,
OTBSAHLTE C BaLUMMU MOMOTCKUMU MPELSIOKEHNAMN BKIaabIBaTbCsl B
Hay4Hble N KOHCTPYKTOPCKUE M3bicKaHus". Kakoe-To BpeMs BOKPYT KOH-
Lenummn Poccum Kak aHepreTudeckomn ceepxaepxasbl nowymeny CMU,
npy 3TOM OCHOBHOW NENTMOTUB TOXE 3aMbICioBaThIM He Obin: "OHo
Ham Hapgo? Hac Befb 1 Tak Henmnoxo KopmsT". KoHuenumsi kak nHgono-
BOZ, Mc4e3na, a BOT koprnopauys "PocatoM" rogom nosxe — nosisuniacs.

"Pocatom" coxpanun Bce Tpaguumm MuHcpeomalua, OCHOBHas 13
HMX NPOCTa W He3aTennmBea: y Hac Bcé cBoé. CBOM Hay4yHble, reornornye-
CKVe, TEXHONOMYECKME, KOHCTPYKTOPCKUE, UHXXEHEPHBIE 1 CTPOUTENb-
Hble Moapa3saeneHws, CBoM By3bl 1 AaXe CpefiHUe LUKOSbI. B coBpemeH-
HbIX YCIOBUSIX ELLE W IOPUCTbI-MEXOYHAPOAHNKN — TOXE CBOW, NMOTOMY
KaK OHM pearnbHO BocTpeboBaHbl. PaboTa co cTpaHaMu-HoBUYKaMM Ha-
YMHAETCS C NOATOTOBKM "aTOMHOrO" 3akoHOAaTeNbCTBa — 3aKOHbI CTpa-
Hbl JOIKHbI COOTBETCTBOBATL BceM TpeboBaHmsM MAIATO, npuyém He
TONbBKO MO JOrOBOPY O HEPACTPOCTPAHEHNM SOEPHOTO OPYXUS, HO 1 MO
BCEMY, YTO KacaeTcs 6esonacHocT ASC 1 obpalLeHnsi Co Bcemu saep-
HbIMU U PaaMOaKTUBHLIMK MaTepuanamm.

KakoBbl pesynsratbl? 2/3 cTposimxcsa 3a pybexxom ASC ctpout
"PocatoM", yBEepEHHO COXpaHss BCe Mo3vuuy No nocraBkam obora-
LLIEHHOrO YPaHOBOIO MpOAyKTa, SAEpHOro Tonnmea. A 3TV 3akasbl —
3arpy3ka COOCTBEHHbIX MAaLLUMHOCTPOUTENbHBIX M NPUOOPOCTPOU-
TenbHbIX NnogpasgeneHu, K Tomy e "Pocatom” crtan npuenekartb
BCE Oomblue HalmX NpeanpusaTUA 13-3a NpeaenoB CBOEro KOHTypa.
CobcTBeHHble NpeanpuaTysa "Pocatoma” ymyapstoTCs BbiAepKuBaTb
TeMnbl paboTbl 1 YpOBEHb Harpy3ky, Yoke MPeBbICUBLUME MOKa3aTenm
COBETCKON 3pbl. B mpoLwunom rogy, k npuMepy, BbiNyLLEHO NATb KOM-
NMEKTOB PEaKTOPHOTO 060PYA0BaHUS, BKIHOHAsi KOPMyca peaKkTopoB, a
pekopa, MyrHcpeamalua 6bin TOMbKO TpY, Aa ELE C YYETOM TOro, YTO B
COBETCKVIE BPEMEHA B OAHOW YNpPsiKKe ObIn 1 MaLLMHOCTPOUTENbHbIE
NPEANPUATUS COO3HbIX pecrnyonuk.

Bonblie Toro, "Pocatom", CoXpaHMBLUMIA MPUHLMMBI COOCTBEH-
HOMO KOMMJIEKTOBaHNA U CUCTEMbI YMpaBneHusi, JaBHO nepecTarn
orpaHunymBaTh Cebsi TONbKO aTOMHOM 3HepreTvkon. Henmbepanb-
Has, MOMHOCTLIO rOCyAapCTBeHHas koprnopaumnst "Pocatom” ctana
AN Hallero npaBuTENbCTBa ManoyKOW-BbIPyYanoyKon, BbITaCKu-
Bas Ha cebe pelueHne nNpobnem, Kotopble 3PEKTUBHbIE YaCTHbIE
COBCTBEHHWKIN OA0NETHL HECMOCOOHBI. JlagHo ewwé Atomdnor — TyT
bonee-MeHee MOHATHO, XOTSA PacTyLMi rpy300060p0T HapalMBaeT
CNpOC Ha NenoKorbl, KOTOpble Bedb 3anpocTo MOMM Obl CTPOUTH
YacTHble KomMmaHun. CTano MOHSTHO, YTO 3a COBETCKWE M MOCTCO-
BETCKME rogbl Tepputopums Poccum gobpanack A0 peanbHOM yrposbl
13-32 MUIIIIMOHOB TOHH TBEPALIX OTXOQ0B MEPBOW M BTOPOW rpynmbl
OMacHOCTUN — TeX, C KOTOPbIMM MPUPOAA CAMOCTOSTENBHO CPaBUTL-
Csl HE CMOXET UNK HUKoraa, unm et Tak 3a 150—-200. Huuero obLero
C sipepHor chramkom, Ho paboTta BCe paBHO bbina nopyyeHa "Pocato-
My". M OH € Hell yBEpPEHHO CripaBrisieTcsl.

MHoronetHve ycunua no 3anycky B npousBOACTBO CcoBCTBEHHOIO
naccaXupckoro camorieTa YTKHyNn1cb B OTCYTCTBME COOCTBEHHbIX TEX-
HOMOMNA KOMMO3UTHBIX MaTtepuaroB — U Tenepb OHM y Hac eCTb, No-

cKkonbKy "PocatoM" B HUX BNPArCS No NOMHOM nporpaMmme. AQAUTUBHbIE
TEXHOMOrMN, COBCTBEHHbIE IT-peLLIEHMS], TEXHOMOTM nepepaboTkv pyn
C pedKkuMy U peako3eMeribHbIMY MeTannamu 1 aaxe ropHoAoobIBato-
Lan TexHka — "Pocatom" cornaluaetcs Opatb Ha cebst BCE HOBble Ha-
npaBneHns 1 crnpaenseTcs. AaepHas MeguumHa, SrekTpoXUMUYecKvie
Hakonutenu, Manble M'AC, yxxe Ha 80% nokanvu3oBaHHbIE BETPO3JIEK-
TPOCTaHLMN — MOXHO W AarnbLue NepeqncnsTb.

TyT HanWUo uenas Lenoyka npMMepoB, Hackonbko adpdpekTBHee
PbIHOYHOrO pa3ryna paboTa rocyfapCTBEHHOW KOMMAHWW, YMEOLLE
nnaHnpoBaTh CBOE pasBuTUE Ha rofpl Brnepéd. BcnomHuTe, Kak nocTae-
NSAET 3HEPreTMYEcKoe ChipbE Mavka HaLUMX YrofbHbIX KOMMaHUMA, He-
PTAHMKM 1 ra3oBUKL: BbIHYXOEHHOE CriefoBaHVe 3a MUPOBLIMM LieHa-
MM, 3a BCEMM 3TUMK BUPXKEBBIMM TOpramu, 3a pesyrnsratamv Tpy40BOW
[EenTenbHOCTM BCEBO3MOXHbIX XaboB 1 npodas CTuxus. A Ha NpPOTUBO-
MONOXHOM Yalle BecoB — 60-neTHVe TONMMBHbLIE KOHTPaKTLI "Pocato-
ma" ¢ Ervntom, Banrnagew, Kutaem, VHaoven. Kro cebs yBepeHHee
YyBCTBYET, KTO MMEET BO3MOXHOCTb MNaHNpoBaTb CBOE pa3BUTVE Ha
roabl BNepéL;: Koponv BCeX COPTOB YrNeBOAOPOAOB MW e HaLLK aToM-
HbIX Aen Mactepa?

Kak Poccus BbicTpamMBaeT CBOM OTHOLLEHWS C APYrMMU CTpaHaMn?
MpaBunbHO, Npexae BCero 3a CHET paboTbl HALLMX AWMNIIOMATOB, KOTO-
pble TPYASTCSA B MOCOMbCTBAX M KOHCYNbCTBaX. CKOMbKo nx? CoTHU. A
B HaLLMX sAepHbIX By3ax PocatomM oby4aeT yxe TbICAUM MHOCTPaHHbIX
CrMeumanncToB, KOTopble BXOAAT BHYTPb HaLLEW Hay4YHOW, KOHCTPYK-
TOPCKOM, NHXEHEPHOM LLKOIbl. Bo3Bpallasicb B CBOM CTpaHbl, 3TU Crie-
LManmcTbl CTaHOBSITCS HALLMMU NMOCHaMN — TOJbKO HE MONUTUYECK-
MW, @ HayYHbIMU N TEXHUYECKUMWU. BHUMaHWe, Bonpoc: a KTo BHOCUT
GonbLuMi BKag, B pacLumperue ccepbl BnusiHua Poccun — MIMO
unm TOMCKUIA MONUTEXHUYECKUA YHUBEPCUTET, ae WAET obyyeHue
CTyOeHToB-aToMLUMKOB U3 BaHrmagew, Ervnta n Typumn? WX Hyne-
BOW KypC 0By4eHNsi — 3TO OCBOEHWE BENMKOTO U MOryYero, UX KaHu-
Kynbl — Yepeda CTaXMPOBOK Ha Hawwmx ASC 1 B MHOMOYUCIIEHHbIX
nogpasneneHusx "Pocatoma”, a Yepes cemb JIET OHU BO3BpaLLaTCs
[OMOW crieumanmcTamm B Npodeccusix, KOTOpbIX B 3TUX CTpaHax Hu-
korza He 6bir1o. "Pocatom” Tvx0, 63 NMULLIHErO LWyMa pacTUT Hay4HYtO
N TEXHOMOTUYECKYHO AMUTY, KOTOpas SABSETCS YaCTUYKON Hallen Ha-
YYHOW U TEXHOIOMMYECKO LLIKOIT.

Yxe B mapTe 2022 roga KOnnekTvBHbIM 3anag, 3akycvB yauna v
Monb3ysiCb HEBHVMATENbHOCTLIO CaHWTapoB, obpywwmn Ha Poccuio
NaBUHY HOBbIX CaHKLWIA, BO3BpaLLas Hally C BamMu B CTpaHy B COCTOS-
HWe, K KOTOPOMY Mbl ObI NPUBbLIYHBI BCe roapl cyLectBoBaHust CCCP.
Mpaega, Hawwm ¢ Bamu poauTenu, 6abyLukv 1 AeayLIKW NonUTKOppeK-
THOCTbIO He CTpaAanu, M 6bino yaobHee HasblBaThb BELLM CBOVMUN UMe-
Hamu: He BbIBEPT "CaHKLMOHHLIA pexmm”, a 3KoHOMMYeckasi briokaaa.
B anpene Toro xe 2022-ro IMyTuH cdopmynmposan oteeT Poccuu: "B
oKaTble CPOKM HeobXOAMMO NepeopreHTUPOoBaTL Halle MeXayHapoa-
HO€e COTPYAHWYECTBO Ha BOCTOK M Ha tor".

[ns MHOMMX Y Hac 3TO CTano HEOXKMAAHHOCTbLIO, HO pe3ynbTaThl Ta-
KOW nepeopueHTaumm BecbMa ybeauTenbHbl — odepeaHas nornbiTka
nopBaThb Hallly S3KOHOMWKY B KIoubsi NopBarna B KModbsl MbITaBLUMXCS
310 caenatb. BHesanHo n HeoxmpaHHo? "PocatoM" ctpout ASC B
Kvutae, Hawn, Banrnageww, Wpawxe, Typuun, Erunte — Ha BocToke n
Ha tore, a MPUCTYNWI OH K 3ToW paboTe Kyaa Kak Ao anpens 2022-ro.
MoxHO 1 3TO 3acuuTaTh B Cry4anHOCTU, HO Kyda Kak borbLue noxo-
Xe, YTO K TaKOMy pasBOpOTY 3KOHOMUKM Poccum Ha BOCTOK U Ha tor
NOAroToBKa Obla HayaTa 3apaHee, NOTOMY M OKasanacb HacCTONbKO
YBEPEHHOWN 1 yAa4HON.

Tak yto MyTWH 1 He fyman oTKasblBaTbCs OT KoHUenuun Poccum
KaK 3HepreTM4eckon CBepxaepKaBbl, OH MonTopa AecsTka net ybe-
OUTENbHO [0Ka3blBasl, YTO 9TO COBEPLUEHHO pPeasibHbIN MPOEKT, B3siB
3a ocHoBy "PocaTtoM" ¢ ero opraHv3aLMoHHOM CTPYKTYPOI 1 noTpsica-
IOLLMM OrbITOM, HapaboTaHHbIM npy Cosetckom Cotose. [Mpu aTtom,
pasymeertcs, "Pocatom" He 3acTbin Ha MecTe: U Npo PbIHOYHbIE OT-
HOLLEHWS1 MOMHUT-3HaeT, u CI1 co3gaér ¢ Tem xe "HopHukenem", k
npumepy. Mpaeaa, ¢ atumm Cl kopnopaums NpeaernisHo OCTOPOXHA,
MOCKOJbKY NAPTHEPBI MOPOW OKa3bIBAKTCSA HE CKasaTb, YTOObl HAOEX-
Hble. Beino CI ¢ HOBATOKom no nepokonam Ha CIIT — HeT Takoro
CI1, nockonbky HOBATOK BhbiLwen.

Wtak, "Pocatom" nHTepeceH Tem, 4TO 3TO nepenHui Kpar npopbl-
Ba He TOMNMbKO B SHEpreTuke, Ho 1 B MeraHayke. "PocatoM" nHtepeceH
TeM, YTO CTan MCTOYHMKOM (POHTaHa HOBbIX U HOBEMLLNX TEXHOIOMI:
3HEPreTUYECcKMX, HO He aTOMHbIX, aTOMHbIX, HO He 3HEPreTUYECKX, He
3HEpPreTUYeckrX 1 He atoMHbIX. "PocaToM" MHTepeceH TeM, YTO crarn
HacnegHUKOM ¥ NpogJorpkaTenem Bcex Tpaauumin, 3aroXeHHbIX co3aa-
TENAMM, OCHOBATENSIMM HALLEro OTEYECTBEHHOrO aTOMHOTO MpOekKTa.
"PocatoM" yauBUTENEH TeM, YTO HECET 3Tu aHTunubeparbHble Tpa-
OMUMM CKBO3b Halle BpeMsi BYMHOro pacuBeta kanutanusma v rog 3a
rogoM, pa3 3a pasoM [0Ka3blBaeT MPOCTO TOTaslbHOe MPEBOCXOACTBO
OrPOMHON rOCYOapCTBEHHOW Kopriopaumy Haz, BceMn aheKTUBHbIMM
YaCTHbIMU CODCTBEHHMKaMU, NPUYEM KaK HaLLEHCKMM LOMOPOLLEHHbI-
MU, TaK 1 3apyOexHbIMU.

Ha mon B3rnsa, "PocatoM" — Ta camasi mogenb Poccum kak
3HepreTnyYeckon ceepxaepXKaBbl, AEMOHCTPUPYHOLLMA MPUHLMMLI,
Ha OCHOBaHWUM KOTOPbIX HALLUM KPYMHbIE KOMMaHWUM U3 Apyrux oTpac-
Nen 3HepreTMkM CrnocobHbl CaMbiM MUPHBIM 0O6pa3oM paclumMpsTh
cdhepy TEXHONMOrM4eckoro BNusiHMA Poccuun. 3To paclumpenme et
yxe He no nekanam Cosetckoro Coto3a, a TONbKO Ha B3anMOBbI-
rogHov ocHoBe. Poccus oencTButensHO MMeET NpaBo roBOPUTbL O
CTPOUTENLCTBE MHOFOMOMSIPHOIO MUPa, NMOCKOMBbKY Mbl HUKOMY HU-
4yero He HaBsi3blBAaeM B ugeonornyeckom nnaHe. M koHeuvHo, "Po-
caTtom", kak HacnegHuk MuHMcTepcTBa cpeaHero MallMHOCTPOEHMS
CCCP, koTopoe B cBOI o4yepeab Bobparno B cebs npodeccroHanos,
co3faBaBLUMX W pa3BmBaBLUMX CneLKoMUTET MO SHEPTM aTOMHOMO
a4pa, — 3TO UCTOPUsi CTaHOBMEHWS oTpacnu, ato bruorpadum yaneu-
TENbHbIX NOAEN, TBOPUBLLMX HaYKY M 3aLLMLL@BLLMX HALy BOnbLUyO
PoaunHy, koTopas TOMbKO YTO NpoLLia Yepes ropHUIO CTPaLLHENLLE
13 BOWH. Tak 4YTO He BO3BpaLLaThes k "Pocatomy" npu nobom yaoo-
HOM CIy4ae st NPOCTO HE MOTY — CIIMLLKOM YK BaXKHBIM U HYXXHbIM
cTano a1o sBneHne ansa Poccun n ansa Kaxaoro U3 Hac.

Bopuc MAPLUMHKEBWY

Knaccuueckass 3apgaya ¢hmHaHCUCTOB BoOOOLUE
M KasHayeMcTBa B YAaCTHOCTM — MWHMMM3ALMSA
nepece4yeHuU noryYyaemMbix y 6aHKOB KpeauToB U
pa3mellaeMbix B 6aHKax CpeacTB, SKOHOMUSI TeM
caMbIM Ha NPOLEHTHbIX pacxoAax.

®depepanbHoe Ka3Ha4YeMUCTBO YCMELHO pelua-
eT 3Ty 3agayvy Ana cenepanbHOro, permoHasnb-
HbIX U MECTHbIX OHOMKETOB, OOAHAKO B OTHOLLE-
HUM pPacCLUMPEHHOro rocyAapCTBEHHOro ceKTopa
C YYETOM KpYMNHbIX FOCOaHKOB U rocnpeanpusaTum
€CTb BONPOChI.

Fasnpom, PocHedTb, PXK[] cymmapHO AOMmMKHbI
19 TpnH py6. no kpegutam u obnuraumsm, o6o-
poHHas ccepa — ewwé 3 TpnH py6., ecTb U gpyrue
KpYyMHbIe rocnpeanpuATUA-AOIMKHUKM (Npu nps-
MoMm rocgonre B 29 TpnH py6.).

®depepanbHoe kKa3HavyencTBo U BaHk Poc-
CuUM pa3mecTUnM B KOMMepyeckux GaHkax 15
TpSiH py6. (B OCHOBHOM B rocbaHkax), a 6aHku
Kynunu roco6nurauun Ha 14 TpnH py6. BaHku
nnaTart rocyaapcTBy 6—7% ropoBbix, a rocyaap-
cTtBo 6aHkam — 13-14% ropoBbIX (MO HOBbIM
BbiNyckam roco6nurauuii), 4To BO MHOFOM WU
AaéT 6aHKkaM cBepXnpuobINun.

B ycnoBusix BLICOKOW KIlo4eBOM CTaBKU UMEH-
HO MpoLeHTHbIe pacxoAabl B 2024 roay pactyT B
HecKonbKo pa3 oTHocutenbHo 2021-ro (“anuk-
HbIX" OGNUrauui Mo cTapbiM HU3KMM CTaBKaMm
HemHoro), cdopmMupyloT Becb pedmumt deae-
panbHoro 6roaXeTa U NnepeknaabIBaloTCs B LEHbI
KPYNHEWULIMX rocnpeanpuaTuin.

B paHHOM cTaTbe npeanaraeTcsi PecTPyKTy-
pupoBaTb AONr rocnpeanpusiTUiA Mo aHasroruu ¢
pecTpyKTypusaumen OHOMKETHbIX KpeauToB pe-
rMoHaMm COrnacHoO nopy4YeHuio npesvpeHta PP
B.B. lNMyTtuHa, a Takke cBepHyTb cxeMy "roccpep-
cTBa — rocobnurauumn”.

[Nokanutanusauua Masnpoma 3a cyYeT KOHBep-
CUM B aKUMM YacTu gonra nepep roc6aHkammu Mo-
JKET CHU3UTb JOMI0 3anaAHbIX aKLIMOHEPOB U CTaTb
KIacCUYECKUM OTBETOM Ha 3anagHble e CaHKuuu
npotus camoro asnpoma.

COYMA CEUYAC yTBepxaaeT nonpaeku B de-

JAeparnbHbii OtomkeT Ha Tekywmii 2024 rog. Monpas-

KN HEMPUHLMNMAnsHO (HEMHOro B MacLUuTabax Bcero

6romkeTa, HO M3PSAHO B MUNmvapaax pyonei) meHsiot
NponopLmMM OTAESbHBIX CTaTen JOXOA0B U PAaCXOA0B.

HedomunT GlomkeTa, Kak pesynsTUPYHLWMIA Nokasa-
Tenb CTaburnbHOCTK, BO3PACTET MO NaHoBbIM LdpamM
¢ 1,6 3o 2,1 TpnH py6., To ectb ¢ 0,9 oo 1,1% BBI. Ona
cpaBHeHus, B npowwnom 2023 rogy AedvumT Hallero
denepanbHoro Gromkera coctasun 3 TpnH pyob., num
1,8% BBI1. AmepukaHckuii chenepanbHbiv GomKeT B Te-
KyLem prHaHCOBOM rofy UCMOMHAETCS € AeULMTOM B
6,6% BBIT (To4Hee, C KaxabIM TPETbMM JOMapoM pac-
XOOB 3a CHET Takoro Agedmumra).

Tot cbakT, 4To Halw OomKET B XOpoLLen dopme, He
[OIMKEH CamoycroKkavBaTb, 1 06 3TOM Ham HanoMMHaeT
o4epesHON BHYLUMTENBHBIA NakeT amMepyKaHCKNX CaHK-
umii. CMA HanbonbLuee BHYUMaHUE yAENUM CaHKUUAM
npoTuB MocKoBCKoW Bupxm, KoTopble sIKoBbl MOTYT Kay-
HYTb pyonb 1 nHdnAumo (xota baHk Poccum okasancs
K 9TOMy roToB). Ho noa caHKumy nonanu v KpynHenwmne
MPOEKTbl MO CXWKEHHOMY rady U AanbHEBOCTOMHOMY
yImio, 06CyKaakTCca CaHKLMM MPOTUB TEHEBOIO TaHKep-
HOro ¢hroTa, HanoMMHas O HaMPSHKEHHOCTU C AOXOAAMMU
Hallero OromKeTa.

OtyacTu poct gedmupmTa Halero Gromketa cBA3aH
C POCTOM MPOLIEHTHbIX pacxogoB Mo rocobnuraum-

bPEMA IPOLERTOR

O 3a1wéme 2zoccpedcmeé u zocobruzayuii 6aHK08

SIM — 9TO camasi BbicTpopacTyLLasa crarbs (ecTb eweé
n3psiaHble pacxodbl No Ccy6enavpoBaHMIO NMPUOPUTET-
HbIX kpeauToB). MNpoueHTHble pacxodbl B 2020 rogy co-
ctaensnm 0,9 TprH py6., B 2023 rogy — 1,5 TpnH pyo.,
Ha Tekywmn 2024 rog 3annaHMpoBaHbl B pasvepe 2,3
TprnH py6., Ha cnepytowwmn 2025 rog — 2,8 TprH pyo.
locoonr B 2020 rogy coctasun 20,4 TprH py6., B 2023
rony — 29,2 TprH py6., Ha 2024 n 2025 rogkl 3annaHu-
poBaH B pasmepe 32,5 TprH 1 35,9 TpnH py6. cooTBeT-
cTBeHHo. To ecTb B 2025 rogy otHocuTensHo 2020 roga
MPOLIEHTHbIE pacxoabl BelpacTyT B 3,1 pa3a, Torga kak
rocgonr — ecero B 1,8 pasa.

Bonee Toro, BbIpoCLUME NMPOLEHTHbIE pacxodbl Co-
BrafarT Mo pa3Mepy C GomKeTHbIM Aeduumtom 1
€XEerofHbIM NIaHoBLIM MPMPOCTOM rocaonra. JTo K
BOMPOCY O TOM, KOMY peasibHO UayT BHomKeTHbIE CTU-
Mynbl 32 CHET AedmupmTa: AepxatensamM rocobnuraumnin
(npexxae Bcero 6aHkaM) Unv peanbHOMY CEKTopy?

O 3HauuTEnNbHOM pOCTE MPOLIEHTHbLIX PacxonoB
raseta "3aBTpa" nucana B ctatbe "lfocgonr u npo-
LeHTHble pacxoapl" B okTs6pe 2023 roga. JTy npo-
Onemy noctasur NepBOW MO 3HAYUMMOCTU AHATONMUN
ApTtamoHoB, rmasa komuteta Coseta Pegepaumm no
OrogKeTy U PUHAHCOBBIM pbIHKaM, Ha MyOnMYHbIX
CryLiaHusix B CeHTS0pe npownoro roga. ApTaMoHOB
[arn MoHsATb, YTO YaCTUYHO peLleHne Npobnemsbl cre-
OyeT uckatb B GaHKOBCKOW cucTeme, NOCKonbKy 06-
nvraumun cpefepansHoro 3anva obnagatT Heonpas-
[aHHO BbICOKON [OXOAHOCTLIO AN 6aHKOB, Mpy 3TOM
paHee OaHKM MOMyYMN HECKOMNBbKO TPWUINIMOHOB py-
6nelt rocnogaepXkk1 1 Tenepb Mornu 6bl NOACTaBUTb
nneyo rocyaapcrsy.

Psn  Begylwmx MONMUTUYECKUX Tenerpam-kaHanos
OHY 13 OCHOBHbIX NPU4MH poCTa BIOMKETHBIX PACXOA0B
1 GHOKETHOMO AedmLmMTa 3TOrO rofa CBA3LIBAKOT UMEH-
HO C NPOLIEHTHLIMX Pacxo4aMu U HeaooLEHKOM adhdek-
Ta BbICOKOW KIMOYEBOW CTaBKW rof Ha3aj npu coctaene-
HumM BromxkeTa. Ho crnesyet HanoMHUTb, YTO HEOXUAAHHO
pes3Koe MOBbILLEHWE KITYEBON CTaBKV B aBrycTe U 0Co-
6EHHO B KOHLLE rofia MPOU30LLIO Y3Ke Nocre pac4éTa oc-
HOBHbIX NapameTpoB Bropxera.

Torga npegnonarancs KOPOTKWA MEpWOL BbICOKOW
CTaBKW, HO Tenepb OH CTaHOBUTCS Gornee AnUTENbHLIM
¢ obcyxaeHnem aanbHenLero pocta craBku. ekt
BbICOKOW CTaBKM MOCTEMEHHO [OrOHSET OHOMKET Mo
Mepe pedMHaHCMPOBAHWS FOCAOIIa 3a CHET HOBbIX Bbl-
MyCKOB rocobnuraumii n ctaHer ewwé bonee 3aMeTHbIM
B 2025 ropy.

Kasanocb Obl, rocaonr y Hallen ctpaHbl HEGObLLON:
B 2023 rogy oH coctasun Bcero 17,6% BBI1, Ha 2024 n
2025 rogbl nnaHupyetcs B pasvepe 18 n 18,8% BBI co-
0TBETCTBEHHO. OOHaKO MPOTUMBOCTOSIHAE C KOMNMEKTVB-
HbIM 3anafoM MMEeeT AOMrOCPOYHbIN XapakTep, CaHK-
LIMOHHOE [@BMEHMe Ha Hally SKOHOMUKY, (OMHAHCOBYHO
cvicteMy v BromkeT ByneT HapacTaTb, 1 3TO CreayeT yuu-
TbIBaTb NPW JONTOCPOYHOM OHOIKETHOM NIaHMPOBAHUN.

Hawa uctopusi nokasbiBaeT, YTo NpenenbHbIA ypo-
BEHb rocaonra y Hac rae-to Ha yposHe 50-60% BBIT.

Bbllwe aTOro HaumHaetcst ackanaums npobnem, Kak B
1991 1 1998 rogax, NoaToMy, YTOObI He NPUBNIKATLCA
K 3TOMY Mpeaeny, Hy)Ha OTBETCTBEHHas BloKeTHas no-
NUTUKA Ha [ECATUNETUS.

K npsimomy rocyaapcTBeHHOMY [OMry CrieflyeT Takke
aHanuMTuyeckn fobaBnsTb JONMU KIOYEBBLIX FOCKOMMa-
HUI 1 MO CUCTEME CTPaxoBaHWs BKIAA0B.

Tonbko [asnpom, PocHedts n PXKI, Haxoas-
Lpecs nof Cepbe3HbIMM 3anagHbIMU CaHKUMSAMM,
DOIMKHbI CYMMY Kak MoYTV ABE TPETU BCEro MpsiMo-
ro rocgonra no rocobnuraumsiM, a ectb eLé MHOro
OPYrMX TOCKOMMAaHUA, TPaOaHCKMX W BOEHHbIX.
KpynHenwmne rocnpeanpusatusi UMEKOT BHYLUMTENb-
Hble OCHOBHble CpeacTBa M CTabunbHbIN OU3HEC,
HECMOTPS Ha 3anafHble CaHKLUMK, HO HeobXxoaumo
OepXxaTb B rofloBe U HeratvBHbIA CLEeHapyin ganb-
HEWLLIero YCUNEeHNs STUX CaHKLMIA Mo aHanoruy ¢ no-
CINEAHUM NaKeToM.

B vacTtHocTU, M@3npom B ot4éTHOCTM 3a 2023 rog no-
Kasan Jonr no kpeautam v 3anmam 4,3 TprH pyo., oT-
NOXeHHble HanoroBble obsizatensctea 2,7 TprH pyob.,
KpeauTopCKyto 3a005mkeHHOCTb 1,3 TprH py6. PocHedTb
nyonmkyet ot4éTHoCcTb 3a 2023 rog B COKpaLLEHHOM
dopmarte, rae 3Ha4aTCH KpaTkocpoyHas M [Onrocpod-
Hasl 3apomkeHHocTb 4,8 TpnH 1 5,5 TpnH py6. PXKI 3a
2023 rog nokasanu kpeautbl 1 3anmMbl 2 TprH py6. Co-
BOKYMHBbIN JOMNr MO Kpeautam 0B0pOHHLIX NpeanpusTui
¢ Ha4ana CBO He nybnnkosancs, a paHee CMW coob-
Wanu o gonre B 2 TprH py6. B 2019 rogy 1 B 3 TprH pyo.
B 2020-m

KpynHenwne rocnpeanpuatus B OTYETHOCTM 3a
2023 rog noka He MOKas3bIBAKT 3ckanauu npo-
LIEHTHbIX Pacxo4oB, MOCKOMbKY CYLLECTBEHHOE Mo-
BblLLEHME KIOYEBOW CTaBKM MPOM3OLLMIO B aBrycre
1 B KOHUE rofa, Tak YTo Mo rogy B CpedHeM CTaBka
Obina ymepeHHon. A BOT B Tekyluem 2024 rogy oxu-
[aeTcs CKayoK MPOLEHTHBbIX PacxodoB MO aHarorum
C yKa3aHHbIMU BbILLE MPOLIEHTHLIMU pacxogamu ce-
aepanbHoro btogkera. [MpocTo yMHOXMB 00LLMIA 4onT
KPYMHENLIMX rocnpeanpuaTuii 1 060POHHOTO CekTopa
(22 TpnH py6.) Ha TekyLUyto KntodeByto cTasky (16%),
NMoMny4Y”M COBOKYMHblE MPOLEHTHbIE pacxodbl Ha
ypoBHe 3,5 TprH py6., NOCKOMbKY MO MHOTMM Kpeau-
TaMm MpOLEHT nepecmaTpuBaeTcs NoYTV aBToMaTnye-
CKM BCref 3a KItoYeBOW CTaBKOW M MHOIMME BbIMYyCKU
obnurauui "kopoTkme".

[ononHutensHoe Bpemst NpoLEHTHbIX pacxoaos [as-
MpOM TaK UM MHaYe nepeknabiBaeT Ha BHYTPEHHEro
notpebutens, 0cobeHHO B YCMNOBYUSIX 3anafHbIX CaHKLWIA
1 COKpaLLIEHNs1 B HECKOSIbKO pa3 aKcropTa rasa B EBpory.
MHorMm namsTeH TONSIMBHBIN KPU3UC aBrycTa-CeHTAopst
2023 ropa Ha (hoHe AMUCKYCCUMM O COKpALLEHUN TONMmMB-
HOro Aemndepa AN COEPXUBAHUS BHYTPEHHWX LIEH,
a pacTylume NPOLEHTHblE pacxodbl MOTyT OOCTUMHYTb
MacLutaba atoro gemndepa.

XKenesHoaopoxHble BuneTbl CyLLECTBEHHO NOAOPO-
xanu atum netom, a PX[ Heobxoammo elwé Hapallm-
BaTb MHBECTNPOrpaMmy (BOCTOYHBIN MOMWIOH, BbICOKO-

cKopocTHas maructpans Mocksa — luTep, yckopeHue
coobLeHnst 3 MockBbl Ha tor).

AKTyanbHenLwmin rocobopoH3akas Takxke n3psigHo
NnogopoXaeT M3-3a pacTyLUMX MPOLEHTHbIX Pacxo-
[00B NpeanpusaTuii o6opoHHoro komnnekca. Cnegyet
HanoMHuTL, 41O eweé B 2021 rogy npu ymepeHHom
KINOYEBOW CTaBke BMUe-NpemMbep No 0OOPOHHON
NPOMBILLNIEHHOCTM Toro Bpemenn HOpui Bopucos
oTMevarn, YTo 13-3a GOMbLUON KPeaWUTHON Harpysku
NpeanpusaTUst XMBYT BNPOronodb. TOKCUYHbIE JO0M-
m oH oueHuBan B 0,75 TpnH py6. 1 coobLuan, 4To
yAanocb cnucatb Yepe3 pokanutanusaumio 0,35
TprH py6. C Tex neTt gonr, ckopee BCero, BbIpOC, a
NPOLIEHTHblE pacxoApbl Ha hoHEe BLICOKOM KIo4eBOM
cTaBkn — TeMm Gonee.

AreHTCTBO CTpaxoBaHWs BKMagoB coobLuano,
4YTO OOWMIN OOBbEM Moanexalimx CTpaxoBaHWUK ae-
HEXHbIX CpencTB 6aHKOBCKMX BKINAAYMKOB JOCTUT Ha
1 masa 2024 ropga 65 TpnH py6. (310 BABOE GOnbLue
npsMoro rocgonra). Hawa uctopusi 3HaeT M3psigHO
6aHkpoTcTB 6aHkoB. Hanpumep, B 2014-2017 rogpl
CyMMapHas nogaepka 06aHkoB npesbicuna 5 TpnH
py6. npu obsizatenbCcTBax rocynapcraa no cucteme
CTpaxoBaHus Bknagos okono 20 TpnH py0. B Te rogebl.
Tot dhakT, yto 3a Bpemsa CBO y Hac He pyxHyn Hu
OJVH KPYMHBIV Unn cpedHuii 6aHk, ykasbliBaeT Ha cTa-
OUNBbHOCTL Hallel OaHKOBCKOW CUCTEMbI, HO OMATb
e He IOMMKEH camoycrnokameaTb.

denepanbHoe KasHa4eMcTBO macluTabHo pabo-
TaeT ¢ KoMMepyeckumy GaHkamu. [ns noHnMaHus
3TOro Macwtaba COWNEMCH Ha EXeMeCAYHy My-
onvkaumio banka Poccun "O pasButum 6aHKOBCKOro
cektopa Poccuickon Pepepaumn”, Hanpumep, OT
anpensi 2024 roga. baHky nony4mnu roccpeacTea ot
depepanbHoro kasHadencrea 10,5 TprH py6., nntoc
cpeactBa ot banka Poccun 4,4 TpnH pyb., a Bno-
XeHus 6aHKoB B rocobnuraummn coctasunu 14 TprH
py6. Mpun atom GaHkM NNaTaT rocygapctey MO Npu-
BMEeYEHHbIM cpeacTBaM MpuUMepHO 6—7% rodoBbIX,
ecrnm cyauTe no FogosBomy oT4yéTYy PepeparnbHOro
KasHadencrea 3a 2023 rog, Torga kak rocyaapcrso
nnatut 6aHkam Mo HOBbIM BbiMyckam rocobnurauuii
13-14% ropoBbIX.

Ha Havano Tekywero roga no 4—5 TpnH py6. roc-
CPEACTB NPULLIOCH TOMBKO HA KaxKabI U3 ABYX Kpyn-
Henwmx 6aHkoB (Cbep n BTB). He Ha npoueHTHOM
nn apbutpaxe "roccpencraa — rocobnurauum” Kpyn-
Helwmre rocbaHkn 3apabaTbiBaloT U3PSOHYI0 YacTb
CBOUX CBEpXNpubbInen?

B atnx H6aHkax rocyaapcTBo BnadeeT KOHTPOIbHbI-
MW NakeTamm U MOXET MOSIHOCTbIO YNPaBnsiTb UX Mo-
nuTtrkon. OfHaKo ecTb eLe n3psaHble NakeTbl akuun
Yy HepesuaeHToB, MPEeVMMYLLECTBEHHO M3 3anagHbiX
CTpaH, koTopble Ha Havano CBO oueHuBanuncb cooT-
BETCTBEHHO B 44 N 17% akumi atnux G6aHkoB. YToObI
BbIMNaTUTb 0OnbluMe AvBMAEHObI B deneparnbHbIn
GHOKET 1 YaCTHbIM POCCUIACKMM aKLMOHepaMm, Heob-
XOAMMO TakKe HauYMCnuUTb AVBMOEHAb! 3anagHbiM ak-
LmoHepam. dopmarnbHO HaYUCIEHHbIE M AVBUOEHObI
3aMOPaXMBAIOTCS, HO NOTeHUMansHo ByayT yvacTBo-
BaTb B MOMbITKax 0OMeHa 3aMOPOXXEHHbIMM aKTUBaMu
(TonbKko Hawa ctopoHa BydeT MeHsTb CBOM 3amOpo-
)KEHHbIE aKTUBbI Y HUX Ha CBOW e BbIMfiayeHHble an-
BMOEHAb! UM).

Ha rogoBom cobpaHumn akumoHepoB Cbepa B 3TOM
rofly NMPUHSITO peLleHne Mo BbIMriaTe PeKopaHbIX ANBU-
[AeHO0B, B TOM YuMche 3anagHbIM akLumoHepam. Takow no-
Ty4UTCH "aCUMMETPUYHBIN OTBET" Ha MOCINEAHNUI MaKkeT
aMeprKaHCKMX CaHKLMIA, B TOM 4Yucre npotne Mockos-
CcKov Bupxm.

MpesngeHT Bnagumup TMytvH B lMocnanun defe-
pansHomy cobpaHuto B cespane 2024 roga 3asBun o
HeobOXOAVMOCTU CHU3WTb JOMNTOBYHO Harpysky pPervioHoB
CO Cn1CcaHveM ByX TPETEN Jorra PErMOHOB Mo BromkeT-
HbIM KpeauTam M 3KOHOMMM perroHamu nopsigka 200
Mnpa, py6. pacxonoB exerogHo. Jonr permoHoB cocTas-
nsaet npumepHo 1,6 TpnH py6., BykBanbHO Ha NOPSAOK
MeHbLLEe A01ra KPYMHENLLMX roCnpeanpusiTUi.

[pepnoxeHHoe Hawum [IpesvaeHTom peLleHve
cregyer MaclwtabupoBaTth AfS NepecMoTpa OTHOLLe-
HUIA B TpeyronbHuke "denepanbHblii BromKeT — roc-
npeanpuaTna — rocbaHku".

B yacTtHocT, B 060poHHON cdepe Lienecoobpas-
HO CrmcaTb YacTb KpeauToB, MPSMO MO aHanorum C
KpeauTaMun permoHam 1 Mo aHamnorum co CrmcaH1siMm
2021 roga. CnmcaHne MOXHO NMPOM3BECTY 3a CHET Npu-
Oblnen KpynHenLmnx 6aHKoB (Takoe crncaHue Mo 3a-
KoHogaTenbcTBy Poccum 1 3anagHbIx CTpaH TUMUMYHO
MPOBOAMUTCH [0 HAYVCIEHWST OMBUOEHOOB). Tak MOX-
HO YBENMUYUTL NOAAEPXKKY ODOPOHHOTO KOMMIeKca U
YMEHbBLUWTL BbINAAThI 3anafgHbiM akuyMoHepam, U3sLL-
HO W No-3anagHoMYy Xe.

Mo kpegutam asnpomy, PocHedbt n PX[ MoxHO
nepecMoTPETb MPOLEHTHbIE CTaBKW, TEM CaMblM YMEHb-
LUMTb NPOLIEHTHOE Bpemsi, a Takke 3epKasibHO YMEHb-
WNTb NpUbLINM M AVBUAEHOL! KPYMHENLWUX OaHKOB.
C3KOHOMIMEHHOE Ha MPOLEHTax 3TU KpynHemwme ro-
CNPEanpUATAS MOTyT HaNpPaBuUTb Ha CBOW MHBECTULIMOH-
Hble 1 coumarbHble MPorpamMMbl. YacTb Takux NporpaMm
hrHaHcypyeTcs 3a CHET dheaeparnbHOro GromkeTa, KoTo-
PbIi MOXET COKPaTUTb YacTb PACXOAOB U 3epKarbHO —
[0XO[0B OT HEMOCTYNNEHNS AMBUAEHAOB OT OaHKOB.

OtmenbHble cneuuanucTbl U NMOMUTUKA OCTOPOXHO
paccyxaatoT 0 nepcrnektueax asnpoma BBMAy notepu
€BPOMNENCKOro pbiHKa, OblTb MOXET, O JokanuTanusa-
umm [asnpoma 3a CHET KOHBEPCUM YacTV JOMTOB B ak-
LK, Mo aHanormm ¢ 060POHHLIMI NPeaNPUATUAMU. DTO
YBEMUYMT JOMI0 aKUM/A HaLLero rocyaapctea v poccui-
CKMX GaHKOB, YMEHbLUMT 4OIH0 3anagHblX akLMOHEPOB U
CTaHET KINacCu4eCckVM OTBETOM Ha 3anafHble CaHKUMW.
Knaccuyeckum, nockonbKy nogobHble AokanuTanusa-
LMK 3a CHET KOHBEPCUM YacTy Jonra B aKUmMW SIBNSOTCS
TUMUYHBIM PELLEHMEM BOPUTAHCKOTO M aMepUKaHCKOro
NpaBUTENLCTB B KaXabIA U3 MOCHEOHUX KPYMHbIX du-
HaHCOBBbIX KPU3WCOB.

B cutyauum "roccpeactea — rocobnuraummn” Ha 14
TPrH pyb. (@ 3T0 NPMMEPHO NOMOBMHA BCErO rocaonra)
C (bOpMMPOBaAHNEM BHYLLUTENBHOW Mapu Ha CTOPOHE
0aHKoB 3a CHET OrogykeTa LienecoobpasHo NpoBeCTY 3a-
YET UNMM BbIKYN rocobnuraumii 3a CHET pasmeLlaembix
roccpeacTB, COKpaTVB NPOLIEHTHOE Bpems GromkeTa.

Mpn peanu3aumm BCeX TPEX BbILLEUINOKEHHbBIX
NpeanoXeHW y KpyNHeNLLNX GaHKOB COKpaTATCSt CBEPX-
npubbInu (KoTopble hakTUYecKM MOMyyaloTes 3a CYET
rocynapcTea), a OIopKeT U rocnpeanpusiTus CMoryT Co-
KpaTuTb Bpemsi NPOLIEHTHBLIX PaCcXOa0B.

Cnepyer eLlé pa3s NoBTOPUTb, YTO TaK MOXHO MU3SLL-
HO 1 B COOTBETCTBUM C TPaaMLMsSMK 3anagHoro 6aHKoB-
cKoro GusHeca CyLLIECTBEHHO YMEHbLUMTb AMBUAEHbI
3anagHbIM akUMOoHepaM, a Takke YryyllnTb NepekpecT-
HOe OBWXeHWe CPeACTB B TPeyronbHuKe "heaepanbHbin
GromKeT — rocnpeanpuaTs — rocbaHkun'.

Ceprenn AHYPEEB,
[OKTOP 9KOHOMUYECKUX HayK,
npocpeccop kacpeapbl
0o6LLecTBEeHHbIX hHaHCOB
®duHaHCoOBOro yHMBepcuTeTa




