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OkoH4aHue. Hayano — Ha cTp. 1

BAPUAHT 2.
OTBNEKAIOLINA MAHEBP
C LENbIO OTTAHYTb
YKPAUHCKME CUNbI
U3 NOHBACCA
U B KOPOTKUW CPOK
3ABEPLUUTb EFO
OCBOBOXNEHUE

[Mpy Takom packnage OCHOBHOW yaap
netHen kamnaHum BC P® Gyger HaHe-
CEH Ha Apyrom y4acTke dpoHTa. [log
XapbkoBOM, B TakoM criyyae, BoOWCKa
CTSHYT Ha cebs kak MOXHO 6onblue cun

BCY ¢ apyrux HanpaeneHui, nocre 4yero
HaHecyT rMaBHbIA yaap no CnaBsAHCKO-
KpamaTopckon arnomepaumn [JoHbacca,
nocrnegHemMy HEMOAKOHTPOSbLHOMY €ero
aHknaey. EcTecTBeHHO, ecnvM no3Bo-
nuT onepartmBHasi obcTaHoBKa, OHW Oy-
AyT ABuratbCcs Ha XapbkoB M KynsiHCK,
a ecnu cioga nepebpocsaT cepbésHble
cunbl BCY 1 oHK cTaHyT okasbiBaTb Ae-
CTBUTENMbHO MOLLHOE COMpOTUBNEHME,
cpaBHMMOE C Tem, 4YTo Poccusa nokasa-
na neTom Ha tore, To BOWCKa okonatoTcs,
co3gaBasi Npu 3TOM MOCTOSIHHYK Yrpo-
3y XapbkoBy. B aTtom cmbicne rnaBHOM
3agadyenn BC P® crtaHeT He co3gaHue
MowiHoro u rnybokoro bydepa, a mak-
cumanbHoe pacTarmBaHue QpPoHTa MU
pacynmcTtka OCTaTKOB MOLKOHTPOSIbHOMO
YkpauHe [JoHbGacca OT BOWCK HenpusiTe-
ns. Tem 6onee, 4TO TONbKO NEHMBLIA HE
roBOPUT CErogHsA Npo OCTPYK HEeXBaTKy
NINYHOTO COoCTaBa Yy YKPaWHCKOM apmuu,
KOTOPOW MNPOCTO He XBaTUT JHOOCKUX
pe3epBoB AN 3PdEKTUBHON 0OBOPOHLI
cpasy AByX HanpasrneHuin. Bcé aTto Tak.
Bornee Toro, aTon Bepcun npugepxuea-
eTca abcontoTHOe BOMbLUNHCTBO 3KCMep-
ToB. HO BOT 4TO NMNYHO MEHs CMyLLaeT:
a KTo ckasan, 4To HarnpaBrieHve Ha 3a-
nagHbin [JoHbacc — rnaBHoe? [a, oc-
BoOoOXxaeHne [loHbacca aABnseTcs ogHou
13 Tpéx rnaeHbixX uenen CneumnanbHoOn
BOEHHOW onepauumn, B 3TOM HET HUKaKUX
coMHeHui. Ho Beab [loH6acc MOXHO oc-
BO6OANTbL U 3a4YNCTUTbL NO-Pas3HOMY.

[erno B TOM, YTO y Hac ecTb eLl€ Kak
MWHUMYM OBE€ OCHOBHbIE Lienu, KoTopble
CBOAATCA K MOMHOMY OCBOBOXAEHUIO
YKpauHbl OT MunuMTapuamMa M Haumsma.
[na aTOro BCE €€ NPOCTPaHCTBO AOSK-
HO ObITb 3a4YULLEHO OT UX HOCUTENEWN, TO
€CTb KOHKPETHO OT BOEHHbIX Y HALMUCTOB.
Ha YkpauHe, TouHee, Ha TeppuTopun
HbIHELLHeN YKpauHbl, 6ornee He AOMKHO
ObITb HX OQHOrO BOEHHOrO, KPOME pOoC-
CUMCKUX, Y HU OHOro HaumcTa.

A 3TO, B CBOK o4depedb, O3Ha4Yaer,
YTO BCS TEPPUTOPUS HbIHELLHEW YKpau-
Hbl AOMMKHA ObITb B3ATa NOA BOEHHbIA U
NMOEoNnorM4Yeckun KoHTpornb Poccunckon
denepauun. N Hukakmx [pyrvx Bapu-
aHToB ucxoga CneuuarnbHOW BOEHHOM
onepauun, ecrnvm Mbl TBEPAO CTOMM Ha
nosnumsix 6esansTepHaTMBHOIO AOCTU-
YKEHUI 3asiBMNEHHbIX Lienen, ObiTb NPoCcTo
HEe MOXET.

BbiweckazaHHoe  0O3HavaeT  pPOBHO
O[HO: HaM Tak e, kak u [JoHbacc, Hy>XHO
ocBoboanTb XapbkoB, Opeccy, Hukona-
eB, [JHenponeTpoBck, Kuposorpag, Kues,
Cymbl, YepHuros, Xutomup n JlbBoB. A
NnoTOM Yyxe, nocrne 3aBeplLleHus npoue-
Ayp Aemunurapuvsaumu/geHaumndukaumm,
Mbl CTaHEM, B TOM YUCME U C MPUMEHEHN-
em npoueaypbl pedepeHayMoB, onpeae-
NSATb, Kakne pernoHbl BOMAYT HanpsMyto
B coctaB Poccuu, kakne ctaHyT Oydep-
HbIMW, @ U3 Kakux, ecnv BApyr dyayT npu-
HMMaTbCA NOAOoOHbIE peLUeHNsi, MOXHO
OyaeT CKOMMNOHOBAaTL MONHOCTLIO cBOOOA-
Hble OT OPYXWSA W Hauuama yKpauHbl unu
Xe ofHY YKpauHy.

OTctoga 1 KoHLenumsa OTBReYeHNs cun
oT [oHbBacca NUYHO MHE KaxeTcs He-

Ymo danvuwe?
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MHOro HaTAHyTOW. Bedb CyLLecTBYyIOT Kak
MUHUMYM YeTbIpe OnepaTUBHbIX Hanpas-
NeHns, Kaxaoe 13 KOTOPbIX MOXET CYuM-
TaTbCA rMaBHbIM, BEPHEE, OHU BCE IMnaB-
Hble n paBHoBenukne. EcTb ceepHoe
HanpasneHne — XapbkoB, Cymbl, YepHu-
roB, Kuesckasi obnactb (cpa3y B ckobkax
3ameuy, 4To B KneBckyto obnacTtb Begé€r
N ewWweé ofuH NyTb, HarMsi4HO NPOLEMOH-
CTPUpPOBaHHLIN pycckon apmuen B 2022
rooy — HENoCpeaCTBEHHbIM yaap Mo
yKpavHckon ctonuue ns flomenbckon o6-
nactn benopyccuu). HanpaeneHue 3a-
nagHoe — ocTaBluasics yacTb [loHbacca,
OHenponeTtpoBck. KOro-sanagHoe — 3a-
nopoxee, Kpuson Por, Kuposorpag. WU,
HaKoHeL, tXHoe — XepcoH, Hukonaes,
Opecca, lMpuaHectpoBbe. N Bce 3T Ha-
npaBneHns B TOW UMW UHOW CTENEHU OT-
BMeKalT COXpaHMBLUMECS A0 CUX nop
BOMCKa YKpauHbl gpyr oT pgpyra. Kak

TOMNbKO Ha OOHOM U3 AaHHbIX MapLUpyTOB
KONMMYEeCTBO BOWCK COKpaljaeTcs, 3TUM
HeMeZNeHHO MoSb3yeTCsl POCCUCKOE KO-
MaHZOBaHWe, M Ha OAaHHOM y4acTKe Ha-
YnHaetca npoaswxkeHue. Tak n [JoHbacc
Oynet ObicTpee M GeckpoBHee OCBOOOX-
AOEH, U ocTanbHble Lenu onepauuu [o-
CTUrHYTbl B COOTBETCTBUU C U3HAYarbHbI-
MU NraHamu.

MoatoMy, Ha camoM fene, HUKTO He
3HaET, Ha KakOM U3 y4acTKOB nuHuM 6o-
€BOro  COMPUKOCHOBEHWST TMOMNy4YUT pas-
BUTME HacTynneHne BC P®. [ymato, 4TO
B 3HAYWUTENbHOW CTeneHn 3To OyaeT mpo-
[AVKTOBaHO BOEHHbLIMU 1 3KOHOMUYECKUMU
BO3MOXHOCTSIMU, CKMagblBalOLWMMUCA Ha
MOMEHT Hayana npopbIBoB Briybb Teppu-
TOPUM NPOTUBHYKA.

LROE HANPABITERNE

BAPUAHT 3. HAYAJIO
FEHEPAJIbHOIO HACTYIMNJNEHUA

A 4TO crnefyet NoHMMaTb Moa, reHeparb-
HbIM HacTynneHnem? o HMUM crnegyeT no-
HUMaTb [ABVXXEHMEe OOmMbLUMX Macc BOWCK MO
KaKk MMHUMYM OBYM W3 BblLLENepeqncrneH-
HbIX 4YeTblpéx HanpasneHun. Cospenu nu
BOEHHbIE M OKOHOMWYECKWME YCMOBUS st
noaoGHbIX AeNCTBUIA? DTO BbiCLLAs rocyaap-
CTBEHHas! TalHa, Ha 3TOT BOMPOC BaM HUKTO
He OTBETUT, HY>XHO HabnaaTb 1 aHanua3npo-
BaTb CUTyaLMIO Ha (PPOHTE, 1 TONbKO TOrAa,
Yepes HeCKOIbKO Heaerb, MOXHO byaeT cae-
natb OKOHYaTesbHble BbIBOAbLI MO 3TOMY BO-
npocy. Noka BCE pa3BuBaEeTCs B NOrVKe, He
MCKIOYAIOLLIEN Hayano Takoro poga HacTty-
nneHus. 3To yxke TOYHO HMKakas He pasBen-
ka 6oem, a cozgaHue KpynHbIX HacTynaTenb-
HbIX Nrnaugapmos. 1o umetowencsa cerogHs
OTKPbITON MH(OPMaLMK, B NPOPbIBbI eXxe-

AHEBHO BBOASATCSH HOBble CUIMbl. JTO TOXe
rOBOPUT B MOSb3y PELUEHUsT LUTYPMOBbLIMU
nogpasgeneHnsamm ropasno 6onee LWpoKom
3agaqn, Yem MnpocToe OTOoABWraHWe Mo3ui-
LM NnpoTuBHUKa oT Benropoackor obnacTu.
Ecnun Boncka HauHyT OBUratbCsl B CTOPOHY
BorogyxoBa, 5 eweé Gonblue yKpenmnocb B
TaKkoM MHEHUM.

HemanoBaxHo eLlé BOT YTo. [10 MHEHWIO
MHOTMX BOEHKOPOB, CaMyto CEPbE3HYI0 Porib
B CTPEMUTENbHOM HACTYMIeHUU Ha ceBepe
XapbkoBckor 06rnacti cbirpano U3mMeHeHne
POCCUMCKUMM  BOWCKaMU TaKTUKW BedeHus
60s1: "B3pbiBatoTca MoCThbl, 0bpesarotcs nn-
HUM CHabXeHWs, HaHOCATCS yaapbl MO KOSOH-
HaM TEXHUKM, Y MPOTUBHMKA HET BO3MOXHOCTY
MOABO3UTbL PE3ePBbl Y BLIBO3UTH PAHEHBIX, MO-
3TOMY MPOTUBHUKY OCTaETCH TOMNbKO Bexarb
UMK CAaBaTbCs B NMEH", — YTOYHWI, B YacT-
HocTK, BoeHkop Cepreli BopobbéB B achupe
[NepBoro kaHana.

3nech Taioke BakHO HabntoaaTth 3a passu-
TMeM cuTyaummn B [JoHbacce v Ha ocTarnbHbIX
yyacTkax poHTa. Cutyaumsi B HYacosom HApe
ctana gnst BCY kputunyeckon, aTo npuaHanu B
TOM YKCre YKPanHCKME BOEHaYasIbHUKN, KOTO-
pble, eCTECTBEHHO, CKpbIBaloT notepun. Koppe-
CMOHAOEHT xopBaTtckoro usgaHms Advance [.

MapbsiHOBMY 3asBur, 4TO Ha 3anage GuTBy
3a Yacos Ap cumtalot 3apaHee npourpaHHon
ans BCY. No ero MHeHuto, Koraa poccuinckme
BOEHHbIE MOsy4aT KOHTPOIb Haf, FOPOAOM, OH
CTaHeT UX HOBOM 0a3on A1 HACTyMIeHus,
Kak pa3 Taku B CTOPOHY CraBsHCKO-KpaMaTop-
CKOW arfioMepaumu.

WHbIMK crioBaMu, BCe NMpr3HaKW GOMbLLOMO
HaCTYMMEHUs HAMMLO, HO HYXXHO MOHWUMATb,
YTO 3TO MoOKa MPU3HaKW, OKOHYaTESbHbIE Bbl-
BOObl MOXHO OyfeT caenatb He paHee, YemM
Yyepes napy Heaenb.

* BanpeluéHHas B PO Teppopuctnydeckas
opraHu3aums .
Prafis@i™™ " Hukonan COPOKMH

Ha doto: 6oeBasa pabora PC30
«pag» apTunnepumnckoro nogpas-
Aernennst rpynnupoBkn Bonck «Ce-
Bep» (XapbKOBCKOE HamnpasfneHue).

[N0PA ObAOMHTD bAHKH

Kmo ne nnamum HJ[C?

KA MULET aBTop MNONMMTUYECKON U rnnocodcKom

HanpaeneHHOCTN, a He ByxranTep uny HanoroBuK.
HedopmanbHble 6ecenbl C TEXHOKpaTaMu, YTEHNE OQHOM
Mose3HoN Hay4yHOW CTaTbM Ha 3Ty TEMY Hallero Korneru
NMOKa3blBaKT TEXHUYECKYIO BO3MOXHOCTb BBEAEHUSI 3TOrO
Hanora. OgHako B ronoBax MNOSIMTUKOB 3aCTPSAM LWTaMIMbI,
peckatb, 6aHku Hukorga He obGnaranuck HOC, meckarts,
OaHkn paboTalT B UHTEpecax Hallero 3KOHOMWYECKOro
pocTa, 1 Hyneso HOC Ha GaHku ABNAETCA CTUMYIIOM U
HOPMOW XWU3HW.

CPA3V OBBbACHUMCA, novemy npo HOC n GaH-

Mpobnematuky Hynesoro HOC obocTpser noytu ro-
TOBOE pelleHne EBpocoto3a o HanpasneHUn 4OX040B OT
3aMOPOXEHHbIX POCCUNCKMX aKTUBOB YkpauHe. ToyHee,
3TU OEHbrM NOMAYT HE PSAOBLIM YKpavHLUaM, a Ha no-
KynKy 3anagHoro opyxus, kotopoe byAaeT npunetartb no
Halwum Boruam U MUPHBIM XUTENAM. EBpocoto3 Takke
03a[a4ynrnca BOMPOCOM CBEpPXnpubbINen eBponencKmx
0aHKOB B Hallel cTpaHe, COobLLMB O pocTe NpubbInu 3a
[OBa roga B YeTblpe pasa, Ao 800 mnH eBpo B 2023 rogy.

Kak nokasbiBaeT B CBOeW Hay4YHOW CTaTbe AOKTOP 9KO-
Homuyecknx Hayk Ceprenn AHypeeB (CTaTbs O3arnaene-
Ha "[doHacTporika HOC v Hanora Ha npubbinb 6aHkoB"),
MHOr1e eBponenckue cTpaHbl BBENW B NocrnegHue rogpl
Hanory Ha cBepxnpubbInu KpynHbIx 6aHKOB, HEKOTOPbIE
KpynHble cTpaHbl BBenu u HOC Ha GaHku. Mony4vaetcs
CKBEpHasi ANl Hac ucTopus, korga ux GaHku 3apaba-
TbIBAOT Y HAC, BbIBOAAT NpUOLINU U TaM NnaTaT NnoBbl-
LWeHHble Hamoru. Y Hac >xe npoforxaeT AencTBOBaTb
Hynesov HOC Ha 6aHku 1 BNOMHE YMEPEHHbIV Hanor Ha
npubbinb no craske 20%.

B koHue anpensi npuvwna HoBocTb 13 CoepbaHka Ha-
CYET HamepeHusl 3annatuTb AMBUAEHAbl Ha 752 mnpa
py6., nockonbKy aToT 6aHk nonyynn B 2023 rogy pekopa-
Hyto npubbinb 1,5 TpnH py6. Kasanocb 6bl, xopoluas
HOBOCTb: Hall KpynHehwuh GaHk paboTaeT yCTOWYMBO,
HECMOTpPSl Ha 3anafHble CaHKLUMKM, MOSNOBUHY 3TUX OUBU-
AeHO0B nonyunt denepanbHblii GOXKET U NOTPATUT 3TU
[AEHbIM Ha HyXHble HaMm pacxoabl. OgHako ymanuueaercs,
YTO NMPUMEpPHO TpeTb akumin Cbepa NpuHagNEXuUT Hepe-
3¥aeHTam, NpeummyLecTBEHHO 3anagHbiM 6aHkam, u um
TOXe NpUAETCA 3annatuTb, MOCKONbKY AMBUOEHObI —
BCEM WM HUKOMY. OTO HU MHOro Hu mano 250 mnpg py6.
(npvMepHO 2,5 Mnpa Jonn. unu eepo), B Tpy pasa 6onb-
LLe cBepXxnpubbINen B HaLLel cTpaHe AoYek caMmux 3anag-
HbIX 6aHKOB, KOMMUK 03aboTuncst EBpocoto3.

KoHeuHo e, AnBuaeHabl 3anagHbiM 6aHkaMm BOT Tak
NpoCTO BbINnaynBaTth He cobupatroTcs — oHu ByayT 3a-
MOPOXeHbI Ha cyeTax Tuna "C" (cneucyeta Ans xena-
IOLWNUX BBINTM M3 Hallel CTpaHbl 3anafgHblX AEHer, Kak
CYMMETPUYHbIA OTBET Ha 3aMOpPO3Ky HalUMX akTUBOB
Tam). OgHako EBpocoto3 npocTo KOoHMcKoBbIBAET AO-
XoAbl OT HaLIMX 3aMOPOXEHHbIX akTUBOB U HamnpasnsieT
nx ceoemy BIK, a y Hac cobupatoTca npogomxkaTb Ha-
YUCNATb AMBUAEHALI M NOTOM AyMaTb, YTO C HUMU Aarb-
we genarb.

MeHee 3ameyeHHOM npoluna HOBOCTb MPO BTOPOW
Haw kpynHenwwun 6aHk — BTB, koTopbii B cyae CaHkT-
Metepbypra apectoBan cyeTa OAHOIO W3 KPYMHEMLINX
amepuKkaHcknx baHkoB. PasymeeTcs, pevb He 00 ape-
CTe [eHer Ha cyeTax 3anagHoro 6aHka, ckaxewm, B de-
AepanbHov pe3epBHOW cucteme (rae OCHOBHble cyeTa
B Aonnapax) nnv B EBpoknupe (rae 3amopoXeHbl Halm
cpeacTea). Te cyeTa Anst Hawmx 6aHkoB M cyaebHbIX op-
raHoB HeOOCTYMHbI MO MONUTUYECKUM NPUYMHAM, HO A0-
CTyMHbl cyeTa 3anagHbix 6aHkoB y Hac. Ckopee Bcero,
peyb NONAET MMEHHO O AONSX 3anagHbix 6aHKoB B nNpesa-
CTOAWMX K HaumcneHuo amsmnaeHgax Cbepa vnu MHbIX
NMPUrOTOBUBLLMXCS HA BbIXOA, N 3aMOPOXEHHbIX Y Hac 3a-
nagHbIX AeHer.

Bpooe Obl, 3gpaBoe pelleHue OByx OaHKOB: OAMH
KOMMNPOMWUCCHO HaYvCnUT AMBUAEHAbl, BTOpoW 3abepét
X B 0OMEH Ha CBOM 3aMOpOXEHHble Ha 3anage akTuBbI.
OpHako anBuaeHAbl nocne Haducnenun 6yayT yxe npu-
HagnexaTb MMeHHO 3anagHblM GaHkam, MycTb W Moka
3aMOPOXEHHbIE, HO TOTOBbIE K TOPry B OOMEH Ha YTO-TO.
Kctatn, BTB nokasan ymepeHHy npubbifib, chopMmpo-
BaB BHYLUMTENbHbIE pe3epBbl NO4 NOTEPU B 3aMOPOXKEH-
HbIX Ha 3anage aktuBax. Y BT 17% akuni npuHagnexart
HepesugeHTam, U BMECTO Bbinnat AMBUAEHAOB MO CXeme
"Hauncnsiem-obMeHBaeM" npoLle NpPocTo COKPaTUTL Bbl-
nnatbl AMBUAEHAOB.

B cBA3M C 3TMM yMeCTHO BCMOMHWTbL Npo [asnpom,
KOTOPbIN CTOMKHYNCS C ewé 6onbmMMn nocrneacTsMaMm
3anagHbIX CaHKUUA U TOXEe UMEET BHYLUMTENbHOE YMCIO
Hepe3naeHToB cpeaun akumoHepoB. B 2022 rogy npo-
6nema cepxnpubbinen Masnpoma (0T ckayka LeH Ha ra3
B EBpocotose) pelumnack BBEAEHVWEM Pa3oBOro AOMOS-
HUTENbHOrO Hamnora Ha Ao6bl4y NOMe3HbIX MCKOMaeMbIX.
MpumepHO kak cam EBpocot03 BBEN CBEPXHANOr Ha CBou
KpynHble 6aHKW, a Nocrne CHUKEHNS LieH Ha ra3 — gaxe Ha
aHepreTnyeckne KomnaHum (KoTopble LieHbl Ans Hacene-
HWSA Mocne cKayka NoYTU He CHU3UMW, CO3[4aB OCHOBY ANs
cBepxnpubbinen). B 2023 rogy Masnpom obHynun ceowo
npubbInb 3a CYET CNUCaHUA B yObITKM CBOMX KOHUCKO-
BaHHbIX UMM B30PBaHHbIX akTMBOB B EBpocoto3e 1 Bpoae
rnoka He 3asiBMsN O Bbinnare AMBMOEHOOB.

B poccuiickux CMWU netom 2023 roga nporpemena
ncrtopusi 06 0gHOM U3 KPYMHENLWMX YaCTHbIX HEPTAHbBIX
KOMMNaHWU Halleln cTpaHbl, 0OgHON BankaHCKoW cTpaHe n
noctaBkax HedTenpoayktoB YkpauHe. CBO Torga wna
yXe BTOPOW rod, a KpynHbIi GU3HEC Kak HW B YEM He
ObiBano npopomxkan 3apabaTbiBaTb AeHbrn. Tak eweé
N HedTb B pamKax CaHKLMOHHOIO MOTOMKa MocTaBns-
nacb Mo yMEepEHHbIM LieHaM, € yA0OHbIM TPaHCMOPTHbLIM
nneyom Ans KoHevyHoro nokynaTens. O6LecTBeHHbIN
PEe30HaHC BbIHYAWIT HETAHYIO KOMMAHWK CBEPHYTH MO-
CTaBKN HedTU, XOTH, MOXeT ObiTb, 3T0 ObiNO BGonblue
peweHnem EBpocotosa.

lMocne nepeyvncneHHbIX NPMMEpPOB Pa3HOro Noaxoaa K
npubbiNam, AMBuaeHaamM u 3anagHblM akumMoHepam 3aga-
OVM eLLEé pa3 puTopuyeckue Bonpochl. JomkHbl nn 3anaa-
Hble 6aHKku npogomkaTth 3apabaTtbiBaTb B Hallen cTpaHe
cBepxnpubbiny Ana cBepxHanoros B EBpocoto3? JormkeH

nn CoepbaHk HauMcnaTb AMBUAEHAbI 3anagHeiM 6aHkam ¢
NX IKOObI 3aMOPO3KON UMK Nyylle OTperynmpoBaTb Hamno-
rv Ha 6aHku no obpasy EBpocotosa xe? B ctatbe Cepres
AHypeeBa npuBeAéH NOAPOOHbLIN aHanM3 eBpOMnencKuX
peleHnin no HOC v Hanoram Ha cBepxnpubbInb GaHKOB.

LLE OAMH BAXHbIN BOMPOC: Hackomnbko Halum

KpynHevwmne 6aHku B npuHUmMne paboTatT Ha pocT

9KOHOMWKM, MOCKONbKY, AeckaTtb, Hyneson HOC Tak
BaxxeH Ans He€? [loyemy-TO CO3[4aETCs CTOMKOE OLLy-
lweHune, 4yto TOT e CbepbaHk Gonble 3apabaTbiBaeT
KOMUCCMOHHBIX Ha HallMX C BamMy KOMMYHanbHbIX pac-
YyéTtax (KctaTu, kommuccua 3a BbiBog AeHer B CpefHtoo
As3unto HyneBasi), Ha POCTOBLLUMYECKOM NPOLIEHTE 3a NoTpe-
6uTenbckue KpeauTbl, Ha cybcuampyemoi rocyaapcTsoM
NbroTHOM UMOTEKE, Ha KpeauTax Ha TOproBble U OUCHbIE
LIeHTpbI, Ha pa3HbIx "akocuctemax” Tuna "Cobep-gocrasku'
C ToNnamu KypbepoB. XOTs BeCOMas YacTb KpeauToB Npo-
MbILLINEHHbIM NpeanpuaTuaM y Coepa Takke ecCTb.

BaxHbIn BOMPOC O CMpaBeAnMBOCTU Haroros 3a-
ocTpun Haw npesnaeHt Bnagumup lNyTtuH B MNocnaHum
denepansHomy cobpaHuto. 3apnnatel B CbepbaHke, B
YaCTHOCTM, SBHO BbllLE CpedHero: B rogoBOM OTYETe 3a
2022 rop 6bIno HanucaHo o 139 Tbic. py6., Toraa Kak B
cpegHeM Mo Hawen ctpaHe 6bino 65 Thic. py6. (crneay-
eT 0b6paTuTb BHMMaHME Ha Takyto, Kazanock Obl, MENOYb,
4YTO HOBOCTb 06 3TOM pasMelleHa Ha CTpaHuuke canTa
CbepbaHka B aMepuKaHCKOMW [OOMEHHOW 30He *.com).
CnpaBefnMBOCTb HarnoroB He OrpaHWYMBaETCs TOJSbKO
nporpeccuent NOAOXOOHOIO Harora, 3a 4To cpasy yxBa-
TUINNCb MHOTME 3KCNepThl. [laxke ecrnvm yMepeHHo ycunsT
nporpeccuio HOPJ1 Ha HECKONbKO NMPOLIEHTHBLIX MYHKTOB,
Ho ocTaeAT Hyneson HOC Bmecto 20%, cTaHeT nu 3TO
ropasgo 6onee cnpaseanMeo?

B mae 2021 roga B rasete "3aBTpa" BbilUna cTaTbs Nog
3arnasmemM "TpunnunoH TuHbKOBA: O AYTOW KanuTanusa-
uun rpynnbl "TuHbkopd", B KOTOPOM NMcanocb O CTpaH-
HOM pocTe akuui 6aHka B 3,5 pasa 3a 8 mecsiLeB 1 ero Ka-
nutane, No UHAHCOBON OTYETHOCTM B 8,5 pa3 MeHbLueM
kanuTanu3aumm. Ha cdoHe CBO Oner TuHbKOB pernouu-
poBarics B HEAPY>KECTBEHHbIE CTPaHbl 1 OTTyAa HeraTue-
HO BbICKa3blBaeTCA O BaxkHenwen ansa byayuiero Hallewn
cTpaHbl nosecTke. [NonyyaeTcsa ckBepHasa nctopusi: TUHb-
KOB B Halwlen cTpaHe 3apabaTtbiBan cBepxnpubbinu Ha
MaHUNYyNAUMSAX C LeHaMu akumi, a nonMmunnuapga aon-
napos wrpada 3annatun B CLUA (kak Hanor Ha cBepx-
npubbInk). Toraa Ha aTo obpaTuna BHUMaHMe B OCHOBHOM
TOMbKO Halla ras3eta, HO Jaxe Mbl NpeacTaBuTb cebe He
MOFNN, YTO BOT TaK NPOCTO MOXHO 3aHMMaTbCs CTOMb
KPYMHbIMW MaHUNYyNAUMAMU U NOTOM CBanuTb 3a pybex,
eLé 1 ¢ KpynHbIMM OTCTYMHbIMY 32 MPOAAHHbIN GaHK.

B aHBape 2021 roga B Halen rasete Obina ewé ogHa
nporHocTnyeckas cratbs "3 obHanblnka B Apobunb-
WMKn" O Tenepb yxe kaHyslewm B JleTy camom pacnua-
PEHHOM OMMO3MLMOHEPE, KOTOPbIA KPYTUI MOXEPTBO-
BaHUAMW OOBEPUMBbLIX rpaxgaH yepe3 csoé UMM un kyct
IOPUONYECKMX NUL Ha YNPOLLEHHOW CUCTEME HaroroB.
B CLUA un3BecTtHoro magpmosn Anb KanoHe B 1931 rogy
nocagunu 3a yKrnoHeHue OT HarnoroB, Noc4yMTaB 3TO npe-
cTynneHue nepeg obwecTBom Hanbonee TXKkUM. Temy
apobnennst 6usHeca B 2021 rogy MHOrme skcnepTtbl U
XXypHanucTbl cuntanu cyrybo Byxrantepckom u nonutu-
YeCKN MErKoW, HO CNyCTS TpW rofa eé 03By4un Hall npe-
3MOEHT HWM MHOro HM mano B lNMocnaHun ®egepansHoMy
cobpanuto. bynem HagesiTbes, 4To u Bonpoc HOC Ha 6aH-
KM CKOPO MPO3BYYUT C BbICOKUX TPUBYH.

Anekcen TOHYAPOB

KOMY H GKOJbKO

06 yposne 3apnaam
6 MUHUCMepCmeax u 6e00MCcmeax

KBanuduumpoBaHHbIN 3KOHOMUCT B (heaepanbHbIX MUHUCTEPCTBaxX U BeAOM-
cTBax nony4aet 3apnnarty okosno 110 Tbic. py6. B LeHTpanbHOM annapare, OKOsno
35 Tbic. py6. — Ha permoHanbHoOM ypoBHe. B BaHke Poccuu B cpegHeMm 3apnnarhbl
B ABa pa3a Bbllle, YeM B thegepanbHbIX MUHUCTEPCTBAX M Be4OMCTBaXxX, a COBO-
KynHbIA choHA onnaTtbl TpyAa paBeH 41% oT Takoro e choHAa Bcero npaBUTENb-
ctBa. Kypbepbl 1 Takcuctbl B MockBe 3apabaTbiBaloT MPUMEPHO KakK cryxalume
theaepanbHOro ypoBHA, a ¢ y4€TOM nepepabotok — Gonblue. PegepanbHbIX
rpaXAaHCKUX criy>almx B Hallen cTpaHe Ha MOopsiAoK MeHbLUe, YeM TaKCUCTOB
M OOCTaBLUNKOB, a paboTa nepBbIX ANsl BCEX HAc Kyaa BaxHee paboTbl BTOPbIX.
MNMoatomy noxenaem o6HOBNEHHOMY NMPaBUTENbLCTBY NOATAHYTL 3apnnaTbl psifo-
BbIX cryXawmx Ao ypoBHA BaHka Poccuu n nBoMHOM cpegHen No permoHy, pasy-
MeeTcsl, B OOMEH Ha UX Ka4eCTBEHHYIO paboTy Ha 6naro cTpaHbl.

MWW, OOCTMXKEHUSI U OTAESNbHbIE

NMPOKOSbl MUHUCTPOB UK UX 3ame-
ctuTenen. inpekTopoB AenapTameHToB U
PYKOBOAMTENEN areHTCTB Marno KTO 3HaeT,
pa3Be TONbKO OTpacrneBble 3KCMepTbl, a
PYKOBOAMTENEN TeppuTOpuanbHbIX opra-
HOB chedepanbHbIX BEAOMCTB 3HAIOT eLlé
MeHblue. EcTb u3BecTHas pycckas no-
cnosuua: "OauH B none He BovH", 1 npa-
BUTENbCTBO — 3TO MHOXECTBO PSiA0BbIX
roccriy>atluux v pykoBogmTenen HU30Boro
3BeHa. OT nx mMoTMBauuu, onnaTtbl Tpyada
3aBUCAT pe3ynbratbl paboTbl NpaBUTENb-
CTBa W NepcnekTVBbl Hallel CTpaHbl He
MEHbLUE, YEM OT MUHUCTPOB.

Poccrat exerogHo ny6nmkyeT uHdop-
Mauuio O Kagpax rocy4apCTBEHHOW rpax-
OaHCKOM 1 MyHULMNAnsHOM Cry»bbl, ymc-
NEHHOCTU W CpeaHuX 3apnnatax oTAenbHO
henepanbHOro 1 oTAeNbLHO PErMOHANbHOMO
ypoBHs. B pamkax nokasatenei "OTKpbITOro
npaBuUTeNbCTBA" AOCTYMHBLI AAaHHbBIE MO YUC-
NEHHOCTN paboTHMKOB cbedeparnbHbIX opra-
HOB B paspe3e MWHWUCTEPCTB U BEOOMCTB.
PaccmatpuBaem TONMbKO WUCMOMHUTESNBHYHO
BNacTb 1 rpaXKgaHCKuMX cryxaiumx — cyabl,
CUMNOBbIE MWHWUCTEPCTBA WM BegoOMCTBA B
pamkax [OaHHOW 3aMETKM He aHanuaupy-
}0TCS, MOCKOMbKY He MOAYMHSIIOTCA npea-
cepartento lNMpasutensctea PP. MocnegHve
[aHHble B OTKPbITOM JOCTYyne ecTb 3a 2022
rof, Ansi NPOCTOTbl MPUBEOEHNS K YPOBHIO
Havana 2024 roga yvTatenu MoryT camo-
cTosATensHo Ao6aBuTe npumepHo 10%.

Wtak, B degepanbHbIXx oOpraHax Wuc-
NOMHWUTENbHON BMacTM MMEHHO Ha defe-
pansHoM ypoBHe B Mockee paGoTator 32
ThIC. YeNoBeK, cpeaHemecsyHas 3apnnara
cocTaBnseT 182 Thic. pyb., a COBOKynHas
3apnnarta 3a rog — 70 mnpg py6. Ytobbl
NMOHSATb, HACKOMBKO 3TO MHOTO — 32 ThIC. Ye-
NOBEK, MOXHO CPaBHWUTb C BMECTUMOCTbIO
yTHOMNLHOIO CTaAnoHa cpeaHero pasmepa
UM KPYMHOW KPbITOW NEAOBOM apeHbl, TO
€CTb KaTeropm4eckv HeMHOro B MacLutabax
BCEN Hawen cTpaHbl. CpaBHUTL COBOKYIM-
Hble pacxofbl Ha 3apnnaTty MOXHO C CyM-
Mamun oXodoB OT LTpad)oB C AOPOXKHBIX
Kamep, KoTopble Tornbko B Mockse 1 lNog-
mMockoBbe B 2023 rogy coctaBunun 32 mnpg,
py6. n 40 mnpg py6. COOTBETCTBEHHO, NGO
¢ pacxogamu YT "MocropTtpaHc" (aBToby-
cbl, Tpameaun) — 79 mnpa py6. B 2023 rogy.
KaxyLluascs BHyLIMTENbHON cpedHsAs 3ap-
nnaTta ycpeaHsieTca Kak OT BbICOKMX 3ap-
nraT pyKoBOAUTENEN BbICLLENO U CPeaHEro
3BEHa, Tak 1 3apniaTt MeHbLLEro pasmepa y
pSfoBbIX cnyxawmx. Moatomy Ans oueHku
3apnnar KBanMULMPOBaHHBIX CRY>XaLLMX
HM30BOro 3BeHa Ooree nokasartefibHa Me-
[OviaHHasi 3apnnara, Kotopasi 03Ha4aerT, 4YTo
NonoBuMHa paboTHUKOB Mnonyvaet Gonblue,
a MoroBMHa — MEHbLLE 3TOW BENUYMHDI.

CpepHsas 3apnnata B Mockse, no AaH-
HbIM PoccTtaTta, coctaBuna 126 Tbic. pyo.
3a 2022 rog n 136 ThiCc. py6. 32 2023
rog, a MeavaHHas — 76 Tbic. pyb. n 85
TbiC. py6. 3a Te xe roabl. Micxoas us npo-
nopuun cpegHen n MeamaHHOW 3apnnar,
denepanbHbIN rpaXaaHCKUA  Cnyxawmmn
YPOBHSI [MaBHOIO UM BEAYLLEro 3KOHOMU-
cta nony4aet npumepHo 110 Tbic. py6. fo
Bbl4eTa HO®I 1 96 Thic. py6. 3a BbIYETOM
HO®J1. 3apnnatbl psgoBbIX HAYMHAOLLMX
3KOHOMUCTOB C OMbITOM paboTbl ABa-Tpu
roga coctaBnaoT okorno 50 Teic. py6.

HAﬂEIOCb, denepanbHble  rpax-

OBbI‘-IHO Y BCEX Ha cnyxy d¢a-

AaHCKne criyxaliue npocTaT 3a Hu-
Xecrneaywllee CpaBHEHUE C Marno-
KBanmuupoBaHHbIMK paboTHukamu
[ocTaBku 1 Taken. OgHako, K coxarneHuto
AN BCeX Hac ¢ BamMu, 3TO OTpaxaeT nepe-
rMbbl Haleh 3KOHOMMKM, MOCKOMbKY OT
KBanudukauum roccnyxalmx 3aBucuT
HaMHoro 6onbLue, Yem OT AOCTaBLUMKOB.

"Anpekc.[JoctaBka" obellaeT 3apnnary
Kypbepa B Mockse o 229 Tbic. pyb. B me-
cau, "Axpekc.Epa" — po 67 Thic. py0. 3a
8 vacoB 21 geHb B Mecsu, a "AHgekc. Tak-
cn" — ot 50 go 120 Tbic. py6. B Mockse Ha
cepeaunHy 2022 roga B Takcu pabortano 220
ThIC. YenoBeK, a B AoctaBke — okono 120
TbiC. Yenosek. [1o Bcen cTpaHe B JOCTaB-
ke 6biro 3aHsATo 1,5 MnH KypbepoB (B 2021
rogy 6bir1o 0,8 MIH) 1 B TakCU — NPUMEPHO
0,6 MnH YeroBek (B koHUe 2023 roaa).

Ha pervoHanbHOM ypoBHe cbeaeparnb-
HbIX OPraHoOB WCMOSHWUTENbHOW BRacTu
pabotaeT 297 TbiC. YenoBeK, UX CpeaHss
3apnnata B 2022 rogy coctasnsina 64 Tbic.
pyb., a MegmaHHast — 39 Tkic. pyb. (MeauaH-
Hast — CYETHO, MOCKOIbKY Takas cTaTucTuka
He packpbiBaeTcsl), 3a BbldeToM HOD —
34 Tbic. py6. MommMo TeppuTOopranbHbIX
yrpasneHnn 1 otaeneHun enepanbHbIX
OpraHoB  MUCMOMHUTENBLHON BNacth, ecTb
peroHarsbHble M MeCTHblE OpraHbl BNacTtu,
NOAYUHSIOLLIMECS HEMOCPEACTBEHHO rNaBamM
PErvoHOB N PaloOHOB, C YNCIIEHHOCTbLIO 186
TbIC. U 278 TbIC. YeNnoBeK COOTBETCTBEHHO.

YncneHHOCTb cnyalwmx Tepputopu-
anbHOro ypoBHS degepasnbHbIX BE4OMCTB
Ha 80% onpegensieTca Takumu COCTaB-
nswowmmm: B PenepansHon Hanoroeow
cnyxbe pabortaer 130 ThIC. Yenosek, B
dPenepanbHON TaMoXeHHoW cryxbe — 43
TbiC. 4YenoBek, B PegepanbHOM KasHa-
yenctBe — 31 ThbiC. YyenoBek, B Pocpee-
cTpe — 26 TbIC. YenoBek, Pocctate — 16
TbiC. Yenosek. Ecnv npegnonoxuts npu-
MEpHO MO ThiCAYe CRyXallux LeHTpanb-
HbIX annapaToB, TO Ha TeppUTopuarnbHbIi
ypoBeHb Npuaétcs 240 ThbiC. YenoBek.

Ecnmn nocmotpeTs KonuyecTso enepans-
HbIX CIyXXaLLyX B pacqéTe Ha eauHNLY MyHU-
LMNanbHOro YpoBHS, TO MOSly4aeTcsi OveHb
HeMHoro. Yvcno MyH1umMnanbsHbIx obpasoBa-
HWI B Hallen cTpaHe coctasnsano 18,4 Tbic.,
Bktovast 3,8 ThiC. panoHOB U OKpyros, 1,2
ThIC. FOPOACKMX NoceneHnin n 14,6 Toic. cenb-

CKUX noceneHuit. B ocHoBHOM oTaeneHus
denepanbHbIX OpraHoB MMEHHO MacluTaba
palioHOB 1 OKPYroB, U Torda B CPeAHEM rMo-
nyyaetcst no 63 yenoseka. CoBOKynHas 3a-
pabotHasi nnata deaeparnbHbIX CryKaLlmx
PErVoHarnbHOTO YPOBHSI 3TUX HECKOIbKUX
BEOOMCTB cocTaensiet 185 mnpa py6. B roa,.

AHK POCCWUM no ceoemy dyHKUW-
OHany v TeppuTopuansHoMy pacrpe-

AENeHNo MOXOX Ha NnepevncrneHHble
AByMsi abs3auamy Bbllwe dedepanbHble
BEOMCTBA, XOTH, pa3yMeeTcs, B AeTansx
nx pabota pasHas. PegepanbHas Hanoro-
Bas cnyxb6a paboTaeT ¢ MHOXXeCTBOM topu-
OVYECKUX U (PU3NYECKMX NUL, HaMpsimyto,
a baHk Poccum kypupyeT kpeguToBaHue,
[eno3unTbl N pacy€Tbl ANs Takmx nuu vYepes
noaHaA30pHbIE KOMMepYeckme GaHku. Kas-
Ha4YenCTBO BbINOMHAET PyHKLMM BaHKka anst
OHOPKETHBIX YUPEXKOEHUN, YHETA, KOHTPONS
[oxofoB 1 pacxogos GiompkeTa. bark Poc-
cun cobupaer U3psgHO CBOEWM CTaTUCTu-
KM — cpodHn Poccrarty, KypupyeT mexay-
HapofdHble pacyéTbl, B3aMMOOENCTBYS C
denepanbHON TAMOXEHHOW CIy>00W.

Cpencrtea maccoBon uHgopMaumn ne-
pvoanYecky CoobLLaOT HaM O YUCTIEHHOCTH
nepcoHana n cpefHei 3apnnarte B baHke
Poccun. TACC 29 mapta 2024 roga coob-
LM CO CChINKoW Ha fogoBon oT4éT baHka
Poccum, 4To YMCnEeHHOCTb CryKaLLmx cocTa-
Buna 45 TbIC. YENOBEK 1 CPEAHAs 3apnarta
223 TbIC. pyb., @ COBOKYMNHbIE pacxodbl Ha
3apnnaty 121 mnpg py6. B rog. K 3asenen-
HOMY 4uCIy creayeT fo6aBuTb Cryxallumx
AreHTCTBa CTpaxoBaHus Bknagos, Hauwo-
HarbHON CUCTEMbI MINATEXHBIX KapT (OKOro
500 venosek), PocvHkaca (Tonbko nocnea-
HWI — NpUMepHO 12 Tbic. paboTHMKoB 1 10
mMnp4 py6. 3apnnatbl, TOYHbIX AaHHBIX B MO-
cnefHve rogbl He nybnvkoBanocs).

Cam baHk Poccun coobuiarn, 4To Ha
nvKe MHOrO feT Hasaj YMCMeHHOCTb Cry-
)awmx obina novytr 100 Thic. Yenosek, U
nocrnegHue AaHHble 0 45 TbiC. YenoBek
ABNATCA  pe3ynbratoM  NnaHoOMepHON
ONTUMM3ALMN TEPPUTOPUATIBHON CTPYKTY-
pbl U ycunenus undgpposmsaunn. B baHke
Poccun Hanuuo WHTepecHbINn ynpaBneH-
YeCcKui aKCnepumeHT no 6oree BbICOKOMY
YPOBHIO onnatbl Tpyga Mo CPaBHEHWIO C
Apyrmvmun pegepanbHbIMU BEAOMCTBaAMMU.

CpenHsin 3aprnata B baHke Poccum
Jaxe Oonblue, YeM cpegHsst 3apnnara
TonbKO dpedeparnbHoro yposHs lMNpasuTens-
ctBa P®, n byksansHo B 3,5 pasa 6onbLue
cpenHen pervoHansHon. ®oHa onnatbl Tpy-
na baHka Poccuu Bcero nuiwb B ABa pasa
MeHbLUe (TouyHee, cocTaenseT 41%) coso-
KynHoro cpoHaa onnatbl Tpyaa denepans-
HOroO MPaBUTENbLCTBA C YYETOM CryXKaLLux
deaepanbHOro U pervoHanbHOro YPOBHEN.
OcTaBviM BOMPOC O TOM, HACKOSbKO Oorblue
YHKLMIA y MPaBUTENBCTBA MO CPABHEHMIO C
BaHkom Poccum 1 pabotatoT nu cnyxatime
BaHka Poccum B cpeaHem B 3,5 pasa 6onb-
Wwe M nyywe chnyxawmx npaBuTenscrsa.
Ckopee BaeH BOMPOC O MNOATArMBaHUN
3apnnar rpaxgaHCcKUX Cryxalumx npasu-
TenbcTBa A0 YpoBHA BaHka Poccuu.

3a 10 net 3apnnatbl B baHke Poccumn
1 B opraHax Brnactu cybbektoB Pegepa-
uun Bblpocnv B ABa pasa ¢ bonee Bbico-
Ko 6asbl, a B beaeparnbHbIX opraHax v B
cpegHeMm no cTpaHe — B TPy pasa C MeHb-
wen 6a3bl. B 2013 rogy B baHke Poccum
YMCINEHHOCTb CryXallyx cocTasnsna 64
TbIC. YenoBek 1 coHA onnatel Tpyda Obin
80 mnpa pyb., n ¢ Tex NOp YUCINEHHOCTb
CcHU3MNacb B nornTopa pasa n oHa onna-
Thbl TPyAa BbIpOC B ABa pasa. CpedHssa 3ap-
nnata B Poccun B 2013 rogy coctaensna
26 Tbic. py6. n cnycta 10 neT Bblpocna Ao
74 TbIC. PYO., nn noyTK B Tpun pasa. Cpen-
HsI 3apnraTa rpaxaaHCcKmx cnyxatumx ge-
OepanbHbIX Be4oMcTB cocTasnsna B 2013
rogy 31 TbiC. py0., B rocyapCTBEHHbIX Op-
raHax cybbektoB ®enepaumm — 49 ThIC.
py6., Bbipocna 3a 10 net o 90 Tkic. pyb. n
93 TbIC. py6. COOTBETCTBEHHO, TO €CTb B 2,9
1 1,9 pasa. PocT 3apnnar B hegeparnbHbIx
BEIOMCTBaX OYEBUAEH, HO HEOOTArMBaeT
00 TekyLero yposHs baHka Poccun.

B nonutuyeckomM uukne nocne Bblbo-
poB 2012 roga 6bina noctaBneHa 3agaya
OOBELeHNs 3apnnar yuyutenen n Bpayen
00 [ABOVIHOW cpefdHewn mo pervoHy. [Npu
BbINONIHEHUN ObINN OTAENbHbIE Neperv-
Obl ONTMMM3aLMM HArpy3KM U YACIIEHHO-
CTU1, HO MHOTVE PErMOHbI C TaKo 3adaqen
crnpaBuUnmnch. YMcneHHOCTb rpaXxgaHCKnX
crnyxXawmx y Hac B pasbl MeHbLUe Yuc-
JNIEHHOCTM Bpayven n yuutenewn, a ot pa-
60Tbl MEpPBbLIX pPasBUTME HALLUEN SKOHO-
MUWKM 1 Hale braronony4yve 3aBUCUT He
MeHbLLE, YEM OT paboTbl BTOPbIX.

Moatomy npegnaraetcs 3agymarbes
0 MOBbIWEHUM 3apnnaTt B dedeparnbHbIX
BEOMCTBaX, ¥ He Tak MHOro Ans 3TOro
Hago. Ecnu Obl OOCTaBLUMKM M TaKCU-
CTbl MMaTWMM Hamnornm xots Obl YPOBHS
HO®PIT — 13% (BMeCTO TeKyLmx Hanoros
camMo3aHATbIX — 4—6%) NNtoC yMepeHHble
coumanbHble B3HOCHI, TO [OOMOMHUTENb-
HbIX 7-9% Harnoros Ha BTOPbIX 6b1N10 Obl
[OCTaTOMHO ANS yABOEHMs 3apnnar nep-
BbIM (MpYHUMasA B pacyéT TOT paKT, YTo
YMCNEeHHOCTb hbedepanbHbIX FpaxaaH-
CKUX Cryalux B BOCEMb pa3 MeHblue
YMCMEHHOCTM JOCTaBLLMKOB N TAKCUCTOB).

®yHKUMOHan 1 3apnnatel B baHke Poc-
CUKN TaKXke NOresHO OCMbICIUTL, CKaxem
TaK akKypaTHO.

Cepren AHYPEEB,
[OKTOP 9KOHOMUYECKMX HayK,
npodpeccop kadenpbl
obwwecTBeHHbIX (PUHAHCOB
®PUHaHCOBOrO YHMBepcUuTeTa

IERD-LEHTP

npurnauwaer-Tt

Tema: UcTopuyeckas nonutuka

ncropuyecknx Hayk FOpnem EMEJIbAHOBbIM.

15 man (cpepa) B "[JeHb-LeHTpe" COCTOUTCS BCTpeYa C u3-

BECTHbIM MucaTernemM, aBTOPOM psija KHWUTF MO UCTOpuUM chew-
cnyx6, nspgarenem n nyébnuunctom AnekcaHgpom KOIMA-

KUaun.

Linkn nepepay: Ponb CtanuHckoro CMEPLLa B NMNo6ene
Hayano B 19:00, npocb6a NpMxoAuTb HECKONbLKO 3apa-

Hee.

KoHctaHTuHom CUBKOBbIM.
Lnkn BcTpey: AKTyanbHble COObITUSA

16 masa (4yetBepr) B "[eHb-LeHTpe" coCcTOUTCA BCTpeya C
OOKTOpOM ncTopudeckux Hayk Bapaganom BATJACAPAHOM.

Havano B 17:00, npocb6a npMxoauTb HECKOJbLKO 3apaHee.

LUukn nekuun: Jlocbe Ha ToBapuwa CtanuHa
Hauano B 13:00, npocb6a npMxoAuTbL HECKOJILKO 3apaHee.

17 masa (natHuua) B "[eHb-UeHTpe" cocToMTCca BCTpeda
C BedyLMM POCCUNCKMM BOEHHbIM aHaNUTUKOM U 3KCNEepTOM

BoeHHbIN aHanUTUK OTBETUT Ha BOMPOCHI HALLUX 3puTenen
Hayano B 15:00, npocb6a npuxoauTb HECKONbKO 3apaHee.

MATA3WH.pc¢ B paspgene "Bctpeun”.

17 masa (natHumua) B "[eHb-ueHTpe" cocToMTCHa BCTpeda C
COBETCKMM U POCCUNCKMM NucaTerniem, UCTOPUKOM, KaHANAATOM

17 mas (nATHUUA) B "[eHb-LeHTpe" cocTonTCcH BCTpeya C Be-
OyLwunm BOoeHHbIM akcneptom AnekcaHgpom APTAMOHOBbDIM.

Lukn BcTpey: TalHble o6wecTBa 1 BaTtukan

Hayano B 19:00. MogpobHee —

19 mas (BockpeceHbe) B "[JeHb-LieHTpe" coCToMTCS BCTpe-
Yya C POCCUMACKMM MCTOPUKOM, BUPYCONOrom, nybnvumcrom,

Ha caute OEHb-

Tema: Moasur n Tpareansa "Monogon reapaun” B BOEH-
HOE U MUpPHOE BpemMs
Hauyano B 17:00, npocb6a NpMxoanUTbL HECKONbLKO 3apaHee.

19 mas (BockpeceHbe) B "[leHb-LeHTpe" COCTOUTCS BCTpe-
ya c nucatenem Anekceem KOMOIOPLEBbIM.

3HUMKNoneanyeckn obpasoBaHHbIM YenoBekom Pegopom JIU-

CULUBIHbIM.
Linkn nepepay: Bcé ana xusHu

19 mas (BockpeceHbe) B "[JeHb-LeHTpe" coCcToMTCS BCTpe-
Yya C pyKOBOAWUTENEM rpaxaaHCKO-NaTPMOTUHECKON CeKuun
MockoBckoro otaeneHunsi PoccMnckoro BOEHHO-MCTOPUYECKOTO

obuiectBa Cepreem COMENEBbLIM.

Hayano B 13:00, npocb6a npuxoauTb HECKOMBbKO 3apaHee.

Tema: KommeHTapum k gecsitor 4actu kHuru "Benuvkun noton”
Hauano B 19:00, npocb6a NnpMxoauTbL HECKONMbLKO 3apaHee.

Appec: r. MockBa, yn. Koposuu Ban, 1A, ctp. 1, TLU "Oo-
OpbIHUHCKMI", 3-1 3TaX (0OA4HA MUHYTa NMEeLWKOM OT CTaHLUN

meTpo "[o6pbIHMHCKaA").

Pernctpaumsa Ha BcTpeun — Ha caunte OEHb-MATA3UH.

3ane ,D,eHb-LI,eHTpa.

P® unn no tenedoHy: 8-499-350-17-79. BapernctpmpoBaTb-
Cs1 TaKXKe MOXHO nepej HayanoM BCTPeYn HEMOCPEACTBEHHO B

BHumaHne! BugeocbEémka Ha MeponpuaTUAX 3anpeLleHa.




