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TonnuBHbLIN Aemncep U3 GroaKeTa B NoNb3y HethTAHMKOB Ha 2024 roa NOYTH paBeH CyMMapHbIM pacxoaam deaepanbHo-
ro 6rogkeTa Ha o6pa3oBaHue, 3apaBoOOXpaHeHMe U TpaHCc(epThbI perMoHam.

Mouyemy-To cunTaeTcs, YTo NpoAaxu Tonnmea BHyTpu Poccun HyxHo cyb6cuampoBaTtb HedTAHMKaM Aemndepom A0 MUPO-
BbIX, TOYHEe, aMePUKaHCKNX LieH, @ BHYTPEeHHUE LieHbl Ha 6eH3UH KenaTerbHO He MOBbIWaTh, XOTSl OT 3TOr0 BbIUIPbLIBAOT
HebeOHble aBTOBMaAenbLbI B NepByto oyepeab MockoBckon arnomepauuu, rae npoaaercs 62% 6eH3unHa.

PeanbHbIN HanoroBbI Npecc Ha HedTerasoByto ccepy npumepHo 37% (kak B obpabaTrbiBatoLle NPOMbILLINIEHHOCTU U MaLUK-
HOCTPOEHMU, 06pa3oBaHUN U 34paBOOXpPaHeHnn), a HUKkakue He 60—70% HarnoroB B LieHe 6eH3UHa, Kak FOBOPAT MHOIMe 3KCNepThl.

HanoroBas Harpy3ka Ha HedpTera3oByto oTpacrib B peanibHOCTU CHU)XXaeTcs NoYTU B ABa pa3a u3-3a TonnvMBHoro aemMnde-
pa, Bo3Bpata HOC no akcnopTy, NbroT No Hasnory Ha [o6bivy None3HbIX UCKoMaeMbix (CymMapHo Ha 9,6 TpnH py6. B 2023

roay v 11 TpnH py6. B 2024 roay).

OtuétHocTb "PocHedhtn”, TIYKOWMa u "lasnpoma” 3a | kBapTtan 2023 roga ¢ ewé yMepeHHLIMN 3KCNOPTHLIMM LieHamu
M BNOJIHE KPEenKUM pyoném He nokasbiBaeT yXyAlleHUsl pe3ynbTaToB UX AeATesNIbHOCTU OoTHocuTenbHO 2021 roaa BBUAY

ycrnewHon aganTtaumm K CaHKLMsAM.

B03MOXHO, TONNUBHbIN aemndep NOHMMaeTCA Kak pe3epB NpaBUTENbCTBa Ha cnyqaﬁ YyXecTo4eHUsa 3anagHbIX CaHKUUMK
NMPUMEHUTENbHO K NOTOJIKY LieH Ha Hechb WUITN UHBIX HenpeaBUAEHHbLIX pacxonoB OropkeTta?

TONNUBHbLIN AEMIM®EP
B NOJ1b3Y HEPTAHUKOB
BYOET MNPUMEPHO PABEH
®EOEPAIIbHLIM PACXOOAM
HA OBPA30BAHMUE, 31PABOOXPAHEHUE
N TPAHC®EPTblI PETMOHAM

B pasnnuHbIx HOpMaTUBHBIX JOKYMeHTax v nybnukaumsx CMU nc-
nornb3yeTcs psg Gnm3kMX MO CMbICITY CIIOBOCOMETAHWIA: TOMUBHBINA
aemnaep, akumsbl Ha HedbTb Ha NepepaboTKy, akumabl Ha HedpTrenpo-
AYKTbl, aKLM3bl HA MOTOPHOE TONMMBO, akUM3 Ha BGeH3VH 1 An3enbHoe
TonnmBo. Yalle BCero MCnonb3yeTcst CroBOCOYETAHWE "TOMMNMBHLIN
Aemndep", nogpasymeBaroLLee, YTO HanpaBreHe OeHer MEeHSEeTCS B
3aBWCVMOCTY OT MMPOBbBIX 1 BHYTPEHHKX LIEH Ha HedTb: Nbo HedTs-
HUKU NaTaT GromKeTy, b0 BroMKET NNATUT HedPTAHMKaM.

Takow gemndep 6bin BBeaéH B 2019 rogy, 1 Torga HedpreraszoBble
noxogbl 6binn 3annaHypoBaHbl B pa3vepe 8,3 TprnH pyo., a B CTpoke
"AKUM3 Ha HedbTsHOE ChIpbE, HanpaBneHHoe Ha nepepaboTky”, ObIo
nponvcaHo MuHyc 0,3 TprH py6. B gokymeHTe 06 ncnonHeHumn gpene-
panbHoro GromkeTa 3a 2022 rog, KpaTkasi BEpCUsi KOTOPOro pasve-
LeHa Ha cante MuHdurHa, Ha cTp. 19 ykasaHo, YTO 3TOT aKum3 Co-
crasun muHyc 3,25 TpnH py6. B poxogax dpenepansHoro Gropketa
Ha 2024 rog no cTpoke "AKUM3 Ha HePTAHOE CbIpbE, HanpaBrneHHoe
Ha nepepaboTky" 3annaHnpoBaHo MuHyc 3,1 TprH py6. (cm. "Pac-
YETBI NO cTaThsaM Kraccudmkaumm goxonos denepanbHoro bromkeTa
Ha 2024 ropa...", cTp. 18).

B 2023-2024 rogax akum3 Ha 6eH3uH coctaensieT 14,3—14,9 Tbic.
pyb. 3a ToHHy, Ha AusenbHoe TormeBo — 9,9-10,39 Thic. pyb. 3a
TOHHY. B ogHow ToHHe 1370 nutpoB GeHamHa n 1300 nuTpoB Ou3-
TOMMMBA, ¥ akum3 3a nMTp GeHauHa nonyyaercs npumepHo 10,8 pyo.,
3a nmTp auaTtonnvea npumepHo 8,3 py6. CpeaHue LieHbl Ha 6EeH3VH 1
amstonnmeo coctaBunm 55,4 n 65 py6. 3a nuTp B Hadane okTAops
2023 roaa, 1 "Bknag" akumsa 6bin 19,5 n 12,8%.

Mo paHHbIM denepanbHON HaNoroBow CyxObl, BHYTPU CTpaHbl 3a
nepsoe nonyrogue 2023 roga npoaaHo 24,2 MnH TOHH 6eH3uHa 1 24,4
MJTH TOHH AM3enbHOro TonnmBea, coop akumsa coctasmn 412 mnpg, pyo.
1 241 mnpg py6. cooTBETCTBEHHO. CnOXMM [Ba YMCna akum3oB, yMHO-
XUM Ha [Ba Anst 3KCTPanonsuum nonyrogust Ha rog, YBENUYUM Ha
3,8% nnaHoBon nHaekcauum v nonyunm 1355 mnpg py6. Ha 2024 ropa.
3710 uncno nonyumnock Obl B goxomax Gwomkera 6e3 TOMNMBHOMO
aemndepa, a NockonbKy ctout MuHyc 3,1 TpnH pyb. kak HeTTo-BEnu-
YMHa, TO pearnbHas cymma gemndepa coctaBnseT 4,45 TprH pyo.

CpaBHMM 1CMONHeHVe henepanbHoro Brogpketa NepBoro Mosyro-
anst 2023 roga npy ewé yMepeHHbIX SKCMOPTHBIX LieHax Ha HedTb,
BMOITHE KpernkoM py6re v HebornbLIoM aemndepe, ¢ nnaHamu Ha 2024
rof} (C M3MEHEHMSIMM 3TUX MapameTpoB). MiTak, Obino: HedoTerasoBble
foxodbl dhenepanbHoro Gromketa B nepsoM nonyroamn 2023 roga co-
ctaBunn 3,38 TpnH py6., C aKCTpanonauuen Ha rog 4o 6,76 TprH pyo.,
BKIHOYasi TONMMBHbIM Aemndep muHyc 0,9 TpnH py6. 1 cbop akumsa Ha
6eH3nH 1 gnatonnneo 1,3 TPMH (MEPBOE YNCIIO U3 KPaTKOro oT4éTa C
canta MuHpuHa, TpeTbe 1 YETBEPTOE YMCIa U3 AeTalnlbHON OTYETHO-
cm ®HC). Tarke Bbinm nnaHsl Ao koHua 2023 roga OKOHYaTENBHO OT-
MEHWUTb TOMNMBHBLIA Aemndep U BbIMTU Ha HedbTerasosble [OXOAbI
OtompkeTa okono 8,9 TpnH py6. Crtano: 3annaHupoBaHo Ha 2024 rog
HedbTerasoBbix AoxodoB Ha 11,5 TpnH py6., BkMoYas TOMMMBHbIA
aemndep B nonb3y HedTAHUKOB 4,45 TprH pyo.

Kasanocb 6bl, eCTb NpunnYHas pasHuua Mexay "obino” u "crano" B
2,6 TprH py6. (pasHuua mexay 8,9 n 11,5 tpnH py6.), n ata pasHuua
durypupyeT B lNosicHUTeNbHOM 3anuncke K MpoekTy bromketa (CTp. 49),
HO 3a 3TUM CTOWT AeBarnbBaums pyons n poct demndepa.

NOBbIWEHUE LEH HA BEH3WH
AnA 10% HEBEOQHbIX NO3BOJIUIIO Bbl
CHU3UTb OBLMA POCT LIEH
ONA 45-60% HEBOTIATbIX 3A CHET
YMEHbWEHWUA OEBAJIbBALWU PYBIA

Wcxoas u3 HeobxoauMMocTV MOoKpbITUS Aedmumta Glomketa, pas-
Burika |l keaptana 2023 roga Gbina Takon: NoBbICUTL LieHbl Ha GEH3VIH,
O[HOBPEMEHHO CTapasCh yxaTb anneTuTbl HEPTAHVKOB, U MONTU Ha
CYLLECTBEHHYIO AeBanbBaumio pyona? besycnosHo, aBToBnagenblpbl,
B OCHOBHOM HebeHble 1 0COBEHHO C YaCTbIMM MOe3aKamm 1 "MpoXxop-
nmBbIMK" @BTO, CTanu Gbl MNaTuTb Gorblue nNpumepHo Ha 500 py6. 3a
OfHy 3anpaBKy unu Ha 2—4 Tbic. pyb. exxemecsyHo. Bo3moxHo, YacTb
HeTAHVKOB NoTepsina Obl B 3apnnare, a y HUX cpeaHss 3apnnara 145
TbiC. pyb. Npu cpegHen 3apnnare no crtpaHe 71 Tbic. pyb. (maHHble
anpens 2023 roga).

AnbTepHaTVBLl B BUAE YMEPEHHON AeBarbBaumy U Moucka MHbIX
JOMONHUTENbHBIX A0X0A0B OlomkeTa raseta "3aBTpa” paccmarpvana
B cTaTbsx "brogpkeT-2024: cKpbiTble pe3epBbl 1 JOHACTPONKa Hanoros"
n "HOC: nepeceyeHne BanoTHOMO KOHTPOSS, AOXOLAOB GlomKeTa, Kpen-
Koro py6nsi un onbIT Kutas".

W3-3a geBanbBaumn, nocneaytoLlen MHMAUMM 1 pocta NpoLeHT-
HbIX CTaBOK B OHOMKETE BO3HMKAIOT HE TOMbKO AOMONHUTENbHbIE O0-
X0fbl, HO W JOMONMHUTENbHbIE pacxodbl Ha obcnyxumBaHWe rocyaap-
CTBEHHOTO [0rra U 13-3a pocTa KIoYeBOr CTaBkW, cymMapHoO Ha 1,1
TPrH py6. (Ta xe MosicHuTenbHas 3anucka, npunoxenve 11). Herro-
achheKT B BUAE OOMOMHUTENBHBIX HedTEras3oBbiX JOXOAOB 3a Bblye-
TOM [OMONHUTENbHBIX PAacXofoB nonyyaetcs Becero 1,5 TpnH py6. 3Ha-
toLmne BHmMKETHO-AEBaANbBALMOHHYIO "KYXHIO" YKaXyT Taloke Ha pocT
HOC v opyrx JOX0OO0B M3-3a AeBanbBaumm, Ho Beapb OyayT u nocnen-
CTBMSI B BME pOCTa coupanbHbIX pacxodoB, COEPKMBAEMOrO MoHa-
Yany 3a CYET pacnpeaeneHnst UHNALMN Ha HECKOSBKO TET.

M3-3a cyLuecTBeHHOW [eBarbBaLyn YCKOPUTCSH MHAMSALMS, OCO-
06eHHO ans HeboraTbix poccusiH. Mo NporHody MWHIKOHOMPAa3BUTKA Y
Banka Poccum nHdpnaums gocturHet 7,5% B 2023 rogy v 4,5% B 2024
rogy. MWH3KOHOMPA3BUTUS TaKoKe 3asiBANO, YTO MHAEKcauWsl Tapu-
doB ¢ 1 pekabpsa 2023 roga He npesbicuT 9%, a ¢ 1 nons 2024 roga
oynet B npenenax 9,8%, cymmapHo 3a rog nog 19%. MeHcun npovH-
noekcvpoBanu 1 anpensa 2023 roga Ha nnaHosble 3,3%, B OTAEMbHbIX
MCTOYHMKaX 3asiBnieHo 06 mHaekcauum ¢ 1 Hosibps 2023 roga unm B
Havyane 2024 roga ewé Ha 14%. MoxHO NpegnonoXuTb pearnbHyo
MHNAUMIO Ha ypoBHE KrroueBon craBkv baHka Poccum, kotopas no-
BbilleHa A0 15%.

3aronoBkM HOBOCTEW O pesynbratax CTaTUCTUYECKUX MCCrenoBa-
HUI yKasbiBatoT Ha 45-60% Heboratbix poccusH. Hanpumep, "60%
rpaxxgaH Poccvmn otgaloT 3a NpogyKTbl MPUMEPHO MOMOBKHY CBOETO
exemecsiyHoro 3apabotka”, — coobwan TACC B utone 2021 roga.
"[lonsi poccusiH C OLEHKOW 3apnnaTbl "He xBaTaer"' Bblpocna Ao
45%", — coobwan PBK B oktabpe 2023 roga. Pacxogbl Tonbko Ha
NPOAYKTbl NUTaHUA oueHuBaroTca B avanasoHe 15-30 Tbic. pyb. Ha
YyenoBeka B Mecsl, coobwano PYA Hoeoctn ewé B anpene 2021
roga, OO TeKyLuero Bcnnecka ueH. Ecnn B3siTb MHNAUMIO Ha ypoBHE
x0Ts 6bl 13%, TO TONMBbKO pacxodbl Ha NUTaHWe NOJOPOXarT Ha 2—4
TbIC. pyD. exemecsyHo. OTO LieHa 3anpaBkM HEMHOIVX HeOeOHbIX aB-
TonobuTENEN C packraakon Ha MHorMx HeboraTbix 6e3 aBTomobunei
WK C UX PEOKUM UCTIONb30BAHNEM.

B TEYEHME NATU NET QEUCTBUA OEMMN®EPA
HE®TAHUKN NONYYUINU N3 BIOMKETA
5,6 TPITH PYBIEM,
A EIO,U,)KET BCEIo 0,15 TPIH PYBNEWN

Hemndbep Bpoae Obl NpegHa3HaveH ansa CrnaxvBaHus konebaHun
BHYTPEHHMX LEH Ha TOMMNMBO Mpu KonebaHWsX MMPOBbIX LieH Ha
HedTb. ECnn mupoBsble LeHbl HA HedTb BbICOKME, TO C MOMOLLbIO
AemMndpepa HEPTAHUKN MOKPLIBAKOT SKOObI CBOM YOBITKM OT Mpogaxu
TonnmBa BHYTpY Poccum no MeHbLLEN LieHe MO CPaBHEHUIO C MYPOBOM.
HaobopoT, ecnm MupoBble UeHbl Ha HedTb HU3KME, TO HETAHUKM
AKOBbI NONy4aroT CBEPXNPUOLINL NPU Npodaxax TonnMBa Ha BHYTPEH-
HEeM pblHKe, 1 3Ta CBEpPXNpUOLINb 3abmpaeTcst B OLODKET 3a CHET MIto-
coBOro Aiemndepa (NnocoBoro Ansi bromketa).

Ho B 3TOM ecTb NpoTMBopeyne. Huskue MUpoBble LieHbl Ha HedpTb
COKpAaLLAKT 3KCMOPTHbIE A0X0Abl HE(PTAHMKOB, @ UM eLé Bbinmnayu-
BaTb Aemndpep B OromkeT. Takon OBonHOM yaap nobyxaaeT HedTs-
HUKOB N06OMpoBaTh 3anpoc Ha AeBarnbBauunio pyons ¢ poctom pyo-
NEBOTO BbIPAXEHUSI 3KCMOPTHBLIX AOXOA0B M BHYTPEHHWX LEH, Npu
3TOM BHYTPEHHME LeHbl B JOMNapOBOM BbIPaXXEHUM CHUKAOTCS,
NpvbbINb OT NPOAAX Ha BHYTPEHHEM PbIHKE MO CPABHEHWIO C BHELL-
HUM SKOObl McyesaeT. M Tenepb BMeCTO BbINmaT B GHOMKeT HedTs-
HUKV XOYyT AeHer 13 Glomketa B pamkax gemndpepa. Boicokue mypo-
Bble LieHbl Ha HedTb AalT HedTAHMKaM OBOWHYIO CBEPXNPUObIb:
Kak OT MpodaX Ha MMPOBOM PbIHKE MO MMPOBbLIM LiEHaM, Tak MU Ha
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Me,D,J'IeHHO UMCTEPHbI ynIbliBalOT BAaAlb...

bEWEHBIE JIbI 0Tl

Hepmanvie kcomnanuu u monauénsvlii demngep

BHYTPEHHEM pblHKe B BuAe NofyveHus u3 biompxeTta gemndepa kak
KOMMEHCALMN MEHBLLUNX BHYTPEHHYX LIEH.

3a nsaTb net AencTems TonsMBHOrO Aemndyepa Obin oauH rog, He-
OonbLoro Aemndepa B nonb3y GomkeTa U YeTbipe roga GorbLIoro
Aemndpepa B nonb3y HedTaHMKoB. B 2019 rogy HeTAHMKM nonydmnm
0,3 TpnH py6. B 2020 rogy npu nnaHuMpoBaHun BromKeTa U oxXuaaHin
BbICOKVX LieH Ha HedpTb 3aknagbiBanv gemndep B nonb3y HeTaHW-
koB 0,3 TpnH py6., hakTUYecku NOyYUnn HU3KNE MUPOBLIE LiEHbI U
Aemndpep B nonb3y Gromketa 0,13 TpnH py6. Oemndbep B nonb3y He-
TAHMKOB TOSBKO B BUAE OTPULIATESbHBIX BENWUYMH B CTPOKaX JOXOA0B
OtomkeTa gaxe 6e3 yyéta cbopa TOMMMBHOMO akumsa coctasun 1,3,
3,25, 1 TpnH py6. B 2021, 2022, 2023 rogax COOTBETCTBEHHO, a eLé
camoro akupmsa cobvpanv npyMepHo o 1 TprH py6. exxerogHo.

®AKTUYECKUN HATTOIOBbIU NPECC
B HE®TEFA30BOU OTPACIIN PABEH 37%
3A CYET NbIroT, " HUKAK HE NMPECJIOBYTbIE
60-70% HAJIOroB B LLEHE BEH3WHA

HedTaHnkoB obraratoT BbICOkMMM Hanoramu u B Poccun, 1 BO
MHOMMX ApYrnx cTpaHax. MHorvme akcnepTbl yBEpeHbl, YTO Haroro-
BbI MpPecc Ha HedTerazoByto oTpacnb gocturaet 60—70%, n Takas
BEMUYMHA NONyYaeTCs NyTEM CMOXEHUsI BCEX HOPMATWBHbIX Hamo-
roB B LeHe 6eHanHa. ToMbKo 3TV 3KCMepTbl HE YYUTLIBAKOT OrpoM-
HbIX HaoroBbIX NbroT HedTerasoBbIM OpraHM3auWsiM, COMocTaBu-
MbIX C (haKTUYECKUMWN Hanoramu.

Bebiwe co ccbinkon Ha oduumanbHble JOKYMEHTbI MOCHMTaH pas-
Mep TonnmeHoro Aemndpepa 4,45 TpnH py6. Ha 2024 rof, a ero akBMBa-
neHT B 2023 rogy coctaeuT 3,1 TprH pyo. Npy 3KCTPaNonsiLmm nosyro-
[OO0BbIX OTYETHBIX AaHHbIX Ha rod. HedTaHMkM no akcnopTy HedTn m
HedbTenpoaykToB nony4atot Bo3spat HOC, cymma kotoporo B ogomum-
anbHbIX JOKYMEHTaX HE PaCKpbIBAETCS, HO OLIEHMBAETCs OT 0ObEMOB
akcriopta u ctaskn HOC B 3 TpnH py6. B oduupmanbHbIx AoKyMmeHTax
pacKpbIBAETCA CyMMa fIbroT MO TaK Ha3blBAaeMbIM PEHTHbIM Haroram,
TOYHee MO Harnory Ha [oOblvy rMonesHbix nckornaembix (HOMN), koto-
pas 3annaHvpoBaHa B pasmepe 3,5 TprH py6. (OT4ET 06 oueHke Ha-
noroBbIx pacxofoB Poccuiickon ®eaepaumm, cTp. 92).

3a 2023 rog cyMmMapHO TOMMMBHBIN AeMndoep, BO3BPAT IKCMOpPT-
Horo HOC wm nbrotel no HAMW oueHouHo cocTaBsaT 9,6 TpnH pyo.
(3,1+3+3,5), a Ha 2024 rog — yxe 11 TpnH pyb. (4,45+3+3,5) npn 3a-
nnaHNpoBaHHbIX HedbTerasosblx fgoxoaax owomkera 11,5 TpnH pyo.
MpuMepHoe paBEHCTBO LIOT M JOXOLOB O3HAYaEeT, YTO rocy4apCTBO
O[JHOW PYKOWM CHayana ycTaHaBnusaeT Bpode Obl ApakOHOBCKVE Ha-
oMy Ha oTpacsib, a NOTOM MOMOBUHY 3TWMX HaroroB youpaer yepes
KpynHble nbrotel. PoccTat nepuoanyeckn faet cTpykTypy BBI no ot-
pacnam, 1 Bknag HedTerasoBoro cektopa cocraensan 12,6% 3a 2020
rog n 17,4% 3a 2021 rog. LleHbl Ha HedbTb B 2023 1 Ha 2024 roa
BbiLe, YeM B 2021 rogy, Ho comandeckme 06bEMBI COCTaBAT NPUMEPHO
90% or ypoBHsi 2021 roga, v 3T ABa dakTopa OyayT HABENMPOBAHbI.
BBIM Ha 2024 rop, 3annaHupoBaH B pa3vepe 180 TprH py6., ons He-
dprerazosont otpacnu coctasut 31,3 TprnH py6.(ecnu Bpatb 17,4%,
kak B 2021 rogy). Vicxons 13 3annaHnpoBaHHbIX JOXOA0B OT HedoTera-
30BbIX HamnoroB B 11,5 TpnH py6., nony4sm pearnbHbI HaoroBbIi
npecc B 36,7%.

HANOroBbIN NMPECC
B OBPABATbIBAIOLWENW MPOMbBILLUIIEHHOCTW,
OBPA30OBAHUU U 30PABOOXPAHEHUA
B CPEOHEM KAK B HE®TEIA30BOUW COEPE

[Ins cpaBHEHMs1, PO3HMYHbIE Npoaaxu TabavHou npoaykumm B 2021
rogy coctaBunm 1,2 TprH py6. Ecnun oTTankveaTbcs OT MUHUMArbHOM
LieHbl nadky cvrapet B 108 u 117 py6. B 2021 1 2023 rogax cooTseT-
CTBEHHO, TO BbIpyyka OT TabauHbIX M3genuin Bbipactet Ha 8% no 1,3
TpnH py6. Mo gaHHeiM ®HC, nponssoamTeny TabavHbix M3genuii 3a-
nnatunm 0,46 TpnH py6. HanoroB B nepsom nonyroaum 2023 roga,
aKkcTpanonsumen Ha rog oo 0,92 TpnH py6. Toraa dhakTuyeckuii Hano-
roBbIN Npecc Ha TabayHyto NpodyKumMio coctaBuT 71%, Kak pas Kak ya-
CTO YNOMMHAEMbI SIKOObl MPecc Ha HeTAHYO OTPacsb.

Bo3bMEéM OcHOBHblE OTpacny obpabaTbiBatoLLen MPOMbILLIEHHO-
CTW, BKItOYas NPOW3BOACTBO KOMMBIOTEPOB, 3fIEKTPOHHBLIX W OMTUYe-
CKUX M3OENWIA, ANeKTPUYECKOro 060pyoBaHMs, MalluH U 06opynoBa-
HUWS, aBTOTPAHCMOPTHbLIX CPEACTB W MPULIENOB, NPOYMX TPAHCMOPTHBIX
cpeacTB 1 obopyaoBaHus. AT oTpacny obecneunnu Bknag B BBl
Poccun B 3,15 TpnH py6. B 2022 rogy, 1 STOT BKIaf BbIpacTeT n3-3a
MHNAUMM 1 peanbHOro pocta npovasoacTea o 3,42 TpnH pyb. B
2023 ropy. Mo gaHHbIM ®HC 3T1 oTpacnu 3annaTuim BCeX HanoroB u
cbopos 0,67 TpnH pyb. 3a nepsoe nonyroane 2023 roga, ¢ aKcTpano-
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Bonpocet
: cmanuHuIma

Cmaaun ceemonocHbiii

penakuven B.B. ABepbsiHoBa).

HoBebil Bbinyck xypHana "M36opckuin kny6" (2023 r., Ne 6 (114) npeactasnser umkn pabot "Bonpochl
ctanuHmama". B gaHHbIN Bbinyck Bownun ctatbn AnekcaHapa [poxaHoBa "®eHOMeH CTanMHCKOro rocy-
napctea”, AnekcaHgpa FanoHeHko "CTtanuHckas Mogerb — OnbIT NonuTuyeckon 6opbbbl”, "CtanuHckas
mMogenb — onbIT cTpouTenscTea Hauun", Makcuma LesveHko "CTtanmHuam — ato meTadmamka”, Cepres
YepHsaxosckoro "lMoaT, maTtemaTtuk, aCTPOHOM..
Cepresi benkvHa "O6pecTy onopy B COBETCKOM MPOLLIIOM".

Takke >XypHan npeacrasnseT marepuansl npoBegéHHon N3bopckum knybom B 3anacHoOM KOMaHOHOM
nyHkte BepxoBHoro MmasHokomaHgytowero PKKA (Tak HasbiBaemoM GyHkepe CTanvHa) KOHEepeHumn
"Boxab 1 Hapopg'". B noknage Msbopckomy kny6y "locyaapcteo-umsunusaums CtanuHa" BapgaH bargaca-
psiH paccMaTpuBaeT cpeau npoymx Tembl: "CTannHU3M Kak OTBET Ha deumBunuaoBaHue Poccun”, "Matpu-
OTM3M MPOTUB KOCMoMnonuTuama u pycocdobun”, "Cembs n gemorpaduyeckas nonutuka”, "NMpeemMHukn He
yaepxxanu umneputo”, "[ectanuHn3aumsa Kak HoBoe AeumBunudoBaHue”. Tak, B rmaee goknaga "locynap-
CTBEHHasi cuctema" aBTop nuLeT: "CTanuH CTPOUI COBETCKYH rOCYAapCTBEHHOCTb HE TOMbKO HE MoApaxast
3anapay, Ho onnoHupysa emy. Yem, K npumepy, B noHumaHuy CtannHa sesnsnacb nocTpoeHHas B pa3Butue
naprnameHTckoln naen focynapctBeHHas ayma? /IM BbIHOCMICS Ha €€ CYET BMOMHe OnpefenéHHbIv Bep-
aukT: "[lyma He ABnsAeTcs Hapo4HbIM NapramMeHToM, 3TO NapnameHT BparoB Hapoaa".

Py6puka "CTtunxus" sHakomuT ¢ noasunen MipuHel Yiwakoson. "Bubnuotekapb" npeactaensiet kiury BapgaHa bargacapsiHa "YkpaunH-
CKWUIA HaUM3M: nctopuyeckune nctokn", Mmxavnna Kunbgsilwosa "®nopeHckuii: Henb3s xutb 6e3 bora!", "YnpasneHue nctopuein” (nog

CnpaBku no TenecoHy 8 985 256 91 24

.", Makcuma KanawHukoBa "Kak ycTpoeHo pycckoe 4yao”,

nauuen Ha rog o 1,34 TpnH py6. dakTnyeckuin HaroroBbIn Npecc Ha
oTpacnun obpabaTbIiBatoLLEl NPOMbILLNIEHHOCTU cocTaBnseT 39%.

Bknap B BBI1 2022 roga o6pasoBaHns 1 30paBoOXpaHEHNs cocTa-
Bun 1,61 1 1,29 TpnH py6. COOTBETCTBEHHO M AacT cymmapHo B 2023
rogy c y4€Tom pocta ueH 3,1 TpnH py6. 3Tn ABe oTpacnum 3annartunm
HanoroB B nepsom nonyrogun 2023 roga 0,58 TpnH py6., no rogy no-
nyuntes 1,15 TpnH py6. HanoroBbIn npecc B aTvx OTpacnsix COCTaBuUT
B cpeaHem 37%.

Hago nu roBopuTb, CkOMnb OCTPO Hallen cTpaHe Heobxoaum npo-
rpecc B yka3aHHbIX oTpacrsix obpabaTbiBaroLLEN MPOMBILLIIEHHOCT?
Hapo nu HanomuHaTb NPo BaXKHOCTb 0Opa30BaHMsA 1 30paBoOXpaHe-
HMA? KTO-TO MOXET BO3pasvTb, YTO 3TV OTPACIU MOMyvaroT BHYyLUM-
TenbHble cybcnamm us denepansHoro Gromketa, a obpasoBaHue u
30paBoOOXpaHeHMe BO MHOTOM paboTalT Ha OHMKETHbIX AeHbrax.
Tonbko cnpoc 3a GLomKeTHbIE AeHbIM B 3TUX OTPaCHsX HAaMHOMo ce-
pbé3Hee Kak C UX PyKOBOAMTENE 3a pesynbraTbl rocnporpaMm 1 Hal-
MPOEKTOB, TaK 1 C COTPYOHWKOB B BUAE BbICOKOW HArpysku Npu 04eHb
yMEpEeHHOW 3apnsarte, 0COOEHHO MO CPaBHEHMIO C 3apnsaTon HedoTs-
HUMKOB, 0cOBEeHHO BHe BypoBbIx KpaiHero Cesepa.

HE®TAHUKN XOTAT 3APABATbLIBATD,
KAK B CLUA, HO NMNJATUTb
3A COUMATIbHYIO COEPY U IOPOTIN,
KAK B POCCUMU,
N "HAXJIOBYYMNBATb BIOOXET",
KAK METANIYPI

OpHuMm 13 nocTynaToB Aemndepa SBMSETCs KoMMeHcaumst HedoTs-
HMKaM SKOOb! YObITKOB OT NMPOAAXKM TOMSIMBA HA BHYTPEHHEM PbIHKE MO
ueHam Hwke Muposbix. K crosy, B CLUA rannoH 6eHsuHa Ha A3C
ctoun 3,8 ponn. B oktsibpe npowroro roga u 3,5 gonn. B oktsabpe
3TOro roga, B nepecyére Ha NUTpbI No 3,8 NUTPOB 3a rannoH nosnyya-
etcs 0,9-1 ponn. B Poccum posHuyHas LeHa nnTpa GeHsnHa coctas-
nana 51 n 55 py6. 3a nUTp B OKTAOPE NPOLLMIOro M 3TOro rofoB, a B
nepecyéte no kypcy 55 n 95 pybnei nonyyaercst 0,93 n 0,58 gonn. 3a
nmTp. To ecTb BO MHorve mecsaubl 2022 roga posHuyHas LieHa Ha 6eH-
31H B Poccum coBceM HEMHOTO yCTynarna amepyKaHCKOMW, HO TOMmnvB-
HbIn Aemncep B Nofb3y HedTSHWMKOB Obin OrpoMHbIM, MacluTaba
nnaHvpyemoro Ha 2024 rog.

OTa cuTyauust HanoMHWIA 3HAMEHWUTOE BbICKa3blBaHWE MEPBOrO
BuLe-npeMbepa A.P. benoycoBa o ToM, kak MeTansyprv "HaxnoOyumnm
Gromket". MeTtannyprv xenatoT npofgasaTtb MeTani Ha BHYTPEHHEM
PbIHKE MO MMPOBbLIM LieHaM, NPy 3TOM XOTAT PerynpyembiX 3aHKEH-
HbIX LEH Ha 3MneKTPOSHEPruio U XKene3HodopOXHble nepeBoskn. K
3TOMY crnefyet fobaBuTh, YTO 3apnnathl B 30paBoOXpaHeEHNH, 06paso-
BaHWW, NOMMUMW, B [OPOXHOM XO3SMCTBE, NeHcun B Poccun oTHIoab
He kak B CLUA. [axe 3apnnartbl B camoi HedpTSHOM oTpacnv MeHbLLUe,
yem B CLUA: 3necb 145 Tbic. py0. B Mecay (1,5 Teic. gonn. no Kypcy
95), a Tam 6,7 TbiC. Jonn. B Mecsl. To ecTb COBCTBEHHWKN B MeTarn-
Nyprum 1 HedpTAHOM OTpacnn XOTAT nonyyatb 34ech, Kak Tam, npu
3TOM 3abbIBast, YTO MX U3AEPXKKM 30eCb HAMHOTO MeHbLLE.

AKUM3 Ha BEH3VH 1 OU3TONNMBO pPaccMaTpyBAETCS Kak MCTOMHUK
orHaHCMpoBaHKA [opoxHOW cdpepbl. Pacxogbl denepanbHoro Jo-
pOXHOro hoHaa 3annaHvpoBaHbl B pasmepe 1,05 TpnH pyb. Ha 2024
rof, MMC COMocTaBUMble MO O6BLEMY pacxodbl PervoHaribHbIX AOo-
pOXHbIX poHAOB. naTtHble goporn B noaseaoMCcTBeHHOCTU Pocas-
Togopa garT okono 54 mnpz pyb. (BaHHble U3 MogoBoro oT4éTa 3a
2022 rog, ctp. 13), cuctema "Mnaton" (cbop ¢ OonblLuerpy3os 3a npo-
e3n no degepanbHbIM Joporam) — okoro 35 mnpa py6. B roa. To
eCTb MpsMas nrata 3a npoes Mo 4oporaM NoKpbIBaeT Torbko 8,5%
pacxonoB ®enepansbHoro JOPOXHOro oHAa, a C y4ETOM pervioHarb-
HbIX — TONbKO 4,3%.

KTOo-TO BO3pa3uT, YTO AOPOrU SBMSIOTCS OCHOBOW 3KOHOMMKU. HO
YTO VIMEHHO BaXXHO Af1S 9KOHOMMKM: npoesn OorbLuerpy3oB C Npo-
MbILLNIEHHBIMM 1 NOTPEOUTENLCKMMM TOBapaMu Ui npoesg, GonbLuero
KONMMYeCTBa NUYHBIX aBTOMOOUIEN NpeyMyLLEeCTBEHHO HeBeaHbIX Nto-
nen? Heboratbi pOCCUMSIHMH MpW Moe3ake Ha rnoesge B obnacTHowm
LIeHTP, COCEOHWUI PErVIOH, B CTOMNMLYY UM Ha OTAbIX Ha Hor Onnaynsaet
NOnHbIA Tapud (BaroH, JIOKOMOTUB U XKEMNE3HOOOPOXHbIN MyTb). He-
6eaHbIN e POCCUSHUH C YacTbIMW Noe3aKaMmn Ha JIMYHOM aBTo NaTuT
TONbLKO 32 aBTOMOOWIb 1 GEH3MH, a 13-3a Aemndepa-akLy3a B Nonb3y
HeTSAHWKOB He NnaTuT 3a gopory. [loporv UHaHCKPYTCS B OCHOB-
HOM 3a CHET BromkeTa B Lienom, "KoHKypupys" ¢ pacxogamu Ha Hebora-
ThIX BIOMKETHUKOB U MEHCMOHEPOB.

AEMMN®EP KAK CYBCUOUPOBAHUE
HEBEQHbIX CTONIM4YHbIX ABTOJNOBUTENEN
3A CYET HEBOIATbIX BIOI)KETHUKOB
1 PETMOHOB

KakoBa GromkeTHO-coumanbHas npuMpoaa BbinmaTt no TOMfUMBHOMY
femndpbepy? B cbenepansHoM GromKeTe HET YETKOTO MCTOYHMKA JOXO-
0B NoA, oTpyUaTenbHbIn Anst Gromketa aemndep B Nonb3y HedTaHN-
KOB, MO3TOMY AEHbIM Ha 3TO BepyTCst M3 OBLUMX UCTOYHUKOB, TO €CTb
apyrve GlomKeTHble oTpacnn hakTUyYeckn KOHKYPUPYIOT C HedTSHM-
Kamu 3a JOMONHUTENBHbIE pacxoab! OropkeTa.

Pa3bepém pacxoxuin Tesuc, Yto aemMndep B nonb3y HeTSHM-
KOB COEPXMBAET BHYTPEHHME LieHbl Ha TOMMMBO U 3TO XOPOLLO Afsi
BCcex poccusiH. Pocctat no utoram uccrnenosaHust 2020 roga noka-
3biBan, 4to 48,4% pPOCCUMCKMX LOMOXO3SNCTB HE MMEIKT B CBOEM
pacnopspkeHnn nerkoBoro aBToMobunsi. OCHOBHOM MPUYMHON OT-
CYTCTBMSI aBTOMOOUNS B MCCMedOBaHUM HasbiBArICs HeJoCTaTok
neHer. Monyyaetcs, 4to aemndep cybemanpyet noesaku NoroBuHbI
bonee obecnevYeHHbIX ceMeil.

M3 poccuinckux cemen, Bnagetowmnx astomobunamu, 79%
UMetoT B COGCTBEHHOCTY oanH aBToMobunb, 15% BnagetoT AByms v
6% — Tpemsi n Bonee. BronHe MOXHO AOMYCTUTb, YTO CEMbMU C
OByMs 1 Bonee aBTOMOOUSIMU MOMb3YOTCS UMW 4acTo U OHK Go-
nee Goratbl, YeM BrageloMe ogHUM aBToMobunem u Tem bonee
He MMetoLLME TaKoBbIX.

denepanbHasi Hanoroeas cryx6a nyonukyeT AaHHble O npoaa-
ax TOonnmBa No pernoHam, M3 KOTOpbIX criegyet, YTo Ha Mocksy
npuxoauntca 18% gustonnuea n 62% GeH3nHa B NepBOM Monyro-
avm 2023 ropa. Oustonnueo Oonblue UCMONb3YyeTCs rPy30BbIM
TPaHCNoOpPTOM M paBHOMEpHee pacrpedensieTcs Mo permoHam, a
©EeH3MH B OCHOBHOM WCMOfb3yeTcs nerkoBbiMu aeTo. [JaHHble PHC
dUKCUPYIOT Npogaxun no MecTy pacnonoxenus HM3, n yactb 6en-
3MHa MockoBckoro HIMN3 npogaétca B obnactax LleHTpanbHow
Poccun. OgHako koHUeHTpauust notpedneHns 6eHsnHa B Mockse 1
obrnactn o4yeBMaHa — M3-3a KOnMYecTBa HaceneHus, GonbLumx
MacLiTaboB ropoga v npobok, 3Ha4YMTENLHO Gonee BbICOKMX 3ap-
nnar n obecrne4eHHOCTN aBTOMOBUNAMM.

Map Mocksbl C.C. CobsHmH ewé B 2016 rogy oueHvBan Hacerne-
HMe MOCKOBCKOW arnomepauuy B 25 MiH yenosek, 1 Ao 40 MiH yerno-
BEK BTSIHYTO B XKM3Hb CTONMYHOM arnomepaumn. B ceHtsbpe 2023 roga
cpenHsis 3apnnarta B Mockse coctaBnsina 138 Teic. pyb., B nogmoc-
KOBHbIX XuMkax un Mbitmwax — 92 n 77 Teic. pyb., B Kanyre 54 Tbic.
py6., Kypcke, Opne, CmoneHcke no 45 Tbic. pyb. Monyyaetcs, yto
aemndep B CyLLEeCTBEHHON YacTn — 310 cybemamm HebeaHbIM aBTo-
BragernbLiam MOCKOBCKOW arnomepaLmm.

3ANAOHBLIE CAHKUWUW U PE3YNbTATbI
OEATENbHOCTU HE®TEMA30BOIO CEKTOPA

3anagHble caHKumMn cTanu GonblUMM BbI3OBOM Ansi POCCUMCKUX
HedTsaHUKOB. Buue-npembep AnekcaHgp HoBak 3asiBnsn B ceHTA0pe
2023 roga Ha TIOMEHCKOM MPOMBILLIIEHHO-3HEPreTUYeckoM opyme,
41O fO6bIMa HedTW M rasa cHuanTcsa B 2023 rogy oTHocuTtensHo 2022
roga o 527 ¢ 535 MnH ToHH 1 Jo 642 ¢ 672 mnpg kybomeTpos, TO
ectb Ha 1,5 u 4,5% coorBeTtctBeHHO. 3a 2022 rog OTHOCUTENBHO
2021 ropga pobblya HedhTn Bo3pocna Ha 2,1% v gobblya rasa CHu3m-
nacb Ha 11,7%. CpeaHsisi MMpoBast LieHa POCCUIACKON HedhTy Obina
42 ponn. 3a 6appens B 2020 roay, 69 gonn. B 2021 rogy, 79,6 gonn.
B 2022 ropy, oxuaaetcs 63,4 gonn. B 2023 rogy v 3annaHuposaHa
67,5 pnonn. Ha 2024 rop.

Takas gMHamuvka roBopuT O TOM, YTO OTpachnb OTAMYHO adanTupo-
Banacb K 3anafgHbiM caHkumam. LLinpokas obLiecTBEHHOCTb Noka
TOMbKO [0ragblBaeTCA O TOM, CKOMbKUX YCUIUA U U3AEPKEK CTOMMO
3T0 HedpTsiHMKaM. TeHeBOW TaHKepHbIA (rioT, pacyéTbl B pybnsax u
OPYXECTBEHHbIX Bantotax, Aanékas NHoms Bmecto 6nuskon EBponbl,
0T4YacTV UMNOPTHOE 06opyaoBaHMe A0bbIYM 1 NepepaboTky, yxoa 3a-
nafHbIX HedhTeCepPBUCHBLIX KOMMaHUA O4EBUOHO YBENNUMIIN U3OEPXKKU.
He vcknioveHo JanbHelllee yXecTodeHne 3anafHblX CaHKLMIA, 0COo-
6GeHHO nocre NPeoaoneHWst NOTOMKa LieH Ha Hally HedTb.

OTYETHOCTb KPYMHEWLUMX HedpTerazoBbix opraHn3aumn Poccun 3a
nepeoe nonyrogne 2023 roga CBMAETENbLCTBYET, YTO OHW YCMELLHO
CMPaBUIIUCh C CaHKLMSIMN.

"PocHedTh" nokasana 3a nepsoe nonyrogue 2023 roaa BbIpy4Ky
3,87 TpnH py6., umcTtyto npubbink 0,65 TpnH pyb., Hamorn 1,3 TpnH
py6. (chakTnyeckuin HamoroBbIn Mpecc OT Bblpyykn 34%), kpaTko-
CPOYHbIE M JOMroCpodHble obsasatenbctea 9,9 TpnH pyb., BbiNNnathbl
no Kpegutam 1 3anmam u npoune cpmHaHcoBble Bbinnarbl 0,85 TpnH
py6. CpaBHuMm ¢ nepBsbiM nonyrogvem 2021 roga: Beipyyka 3,8 TprH
py6., unctas npubbins 0,43 TprH py6., Hanorn 1,73 TpnH py6., 06s-
3arenbctea 9,7 TpnH py6., BbiNnatel No kpegutam 0,42 TpnH pyo.
MonyyaeTcs, YTO BbIpyYKa POBHO Ta e, NpubbINb BbIpocna B Nos-
Topa pasa unn Ha 0,2 TpnH py6., HanorM CHU3MIMCbL Ha YeTBepTb
unmn 0,43 TpnH pyb., 06s13aTeNnbCTBa YyTh BLIPOCIM, a BbiMnatbl No
Kpeoutam Bblpocnn Bagoe unu Ha 0,42 TpnH py6. OuyeBngHO, 4TO
COKpallleHVe HaroroB "3epkanurtcd" pocToM BbinfaT Mo Kpegutam
6e3 pacKpbITWSt KOHKPETVKN KPeOUTOPOB.

JIYKOWN 3a nepeoe nonyrogue 2023 roga nokasan BbIpyyky 3,6
TPIH py6., umcTyto npubbinb 0,56 TpnH py6., Hanorn 0,73 TprnH py6.
(HanoroebIn npecc 20%), obsasatensctea 1,9 TpnH py6. (B 5 pas
MeHblue "PocHedTi"), HeTTo-BbiNnaTbl No kpegutam 0,4 TpnH pyo.
CpaBHum ¢ nepBbimM nonyroauem 2021 roga: Beipydka 4,1 TpnH pyo.,
ynctas npubbinb 0,35 TpnH py6., Hanoru 0,77 TpnH py6. (HanoroBebIi
npecc 19%), obs3atenscTea 2,2 TprH pyb., BbiNmarbl MO Kpegutam
0,06 TpnH py6. 3gecb BMAHO nNageHve BbIpydku Ha 12%, pocT npw-
Oblmn B 1,6 pasa, NouTU HeM3MeHHbIe HarorM 1 BHOBb (Kak y "Poc-
HedTM") POCT BbINMAT NO KpeguTam Kak Obl 3a CHET npubbinn. Ewé
crieqyeT oTMeTUTb, YTo JTYKOWIT HapacTtun vcnonb3oBaHve AeHer Ha
uHBecTMumm ¢ 0,21 go 0,37 TpnH py6., 0OOHAKO HESICHO, Ha KanuTaso-
BIIOXEHWS N B (OMHAHCOBbIE aKTVBbI.

"lasnpom" 3a nepsoe nonyroane 2023 roga nokasan BbIpyyky 4,13
TpNH pyb., unctyto npubbink 0,33 TpnH pyb., oba3atensctea 10,6 TprH
pyb., HeTTO-BbINNaTLl NO kpegutam 0,1 TprnH py6., MHBECTUPOBaN Ha
1,3 TpnH py6. 3a nepeoe nonyroane 2021 roga Belpyyka Obina 4,35
TpnH py6., ymictaa npubbink 0,53 TpnH py6., obsizatenscTBa 9 TprH
py6., npupocT kpeauToB Ha 0,05 TpnH py6., MHBECTUMPOBAN B OCHOB-
HOM B kaneroxeHnus Ha 0,86 TpnH py6. Hanoru "Masnpom" packpbiBaet
TOMNbKO B COCTaBe rOAOBOW OTYETHOCTW, UX BENWYMHA cocTasuna 3,2
TpnH py6. B 2022 rogy v 1,7 TpnH py6. B 2021 rogy, C HanorosbIM
npeccoM OT BbIpyYkn 27% u 17%. "Tasnpomy" npuHagnexvt "Tas-
NpoMHedTh" (KpynHas HedpTaHas komnaHus, Bragetowlas KpyrnHemn-
wum Mockosckum HIM3), a Tarwke nonosuHa "MocaHepro", KpynHemn-
LLero NPeAnpUATAS MO reHepaLmumy ANeKTPO3HEPTA 1 Tenna.

BAXHOCTb BAJIAHCUPOBKWU UHTEPECOB
PA3NTUYHBbIX COEP U CNOEB OBLLECTBA

Takmm 06pa3oM, LieHbl Ha BEeH3WH BMOMHE MOXHO ObINo NoaHATb,
0CODEHHO € BornbLUen aMnnUTYAON Ans HeGEeOHON MOCKOBCKOW armno-
Mepauun ¢ e€ nbBUHOW Jornen peanusauun 6eHanHa. [a, npevmyie-
CTBEHHO HebefHble 1 0COBEHHO aKTVBHbIE aBTOBMaAerbLbl, 40N KO-
TOpbIX cocTaBnsieT npumepHo 10%, nnatunm 6bl 3a G6eH3nH Ha 2—4
TbiC. pyb. B Mecsy 6onblie. HedTsiHWKM co cpeaHen 3apnnaton 145
ThiC. py6. Npv cpegHen 3apnnare no crtpaHe 71 Tbic. py6. HEMHOrO
yxanucb Obl 13-3a YaCTUYHOW packnagkvn OTMeHbl Aemndepa Ha HUX.
OpHako MHorve HeboraTble, KOTOpbIX HacuuTbIBaeTcs 45-60% ot 06-
LLIEN YNCINEHHOCTW HaceneHus, n3bexanm Obl ckayka MHPNALMN 1 LeH
Ha ToBapbl NepBOW HEOOXOAMMOCTM NPUMEPHO Ha Te e 2—4 ThbiC. pyo.
OTOT BOMPOC €eLLE MOXHO YpPerynmpoBaTb B OHOmKeTe CriedytoLero
roga nmbo OTMEHMB TOMMMBHBIN Aemndep, Nbo paccMaTpreas ero B
KayecTBe pe3epBa MpaBUTENbCTBA Ha Cryyalt HeNpeaBUAEHHOTO YKe-
CTOYEHMSI CaHKLMIN U pocTa BHOMKETHBLIX PACXOL0B.

Ceprenn AHYPEEB,
[OKTOP 3KOHOMUYECKUX HayK,
npocpeccop [enaprameHTa
o6LecTBeHHbIX PMHAHCOB
®duHaHCOBOro yHuBepcureta
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