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CerogHsi NaBUHHOE HapacTaHMe BOEHHO-MONITUYECKUX
U coumnanbHO-3KOHOMUYECKUX MPOGeM BbIMMAAUT YXe He
KaKMM-TO MCKIIHOY€HMEM U3 npaBus, a "HOBOM HOpPMarbHO-
cTbio". Moxoxe, YTo BCA YenoBeveckas LMBMNU3aLUA BCTY-
naeT B CUCTEMHbIN KPU3UC, NO CBOEN rnyobuHe u Maclwtabam
COMOCTaBUMbIN pa3Be 4TO C "HeonuTUYeckon pesosntouuen™
bonee YeM AecATUTbICAYENETHEN AABHOCTU, B pe3yribTaTe Ko-
TOpPOI HaceneHue Hallen NiaHeTbl COKPaTUNoCh NPMMEPHO B
8-10 pas. MoatomMy aaneko He akT, 4TO obpalleHue K OnbITy
MPOLUSIOro OKaXeTcA MakCUManbHO 3¢hheKTUBHLIM AN NPO-
TUBOAENCTBUA KOMMJEKCY HOBbLIX Yrpo3, HO HEKOTOPbIM 0b6pa-
30M CMSAArMUTb UX NOCNIeACTBUSA, He AaBas UM NpPeBpaTUTbLCS
B KaTacTpodmyeckue, Takoe obpallieHne, KOHeYHO, ClOCOBHO.

YacTHbIM, HO 4Ype3Bbi4aliHO BaXXHbIM MPOSIBIIEHWEM TaKOro
past in the future (npoLunoro B 6yayLuem) MOXHO cuMTaTh BCE 60-
nee 3pMMblie NrnaHbl co34aHuA HoBoM MupoBon BantoTbl BPUKC,
NPUBSI3aHHOW K 30510TY U anbTePHaTMBHOW HbIHELWHEMY nysy
AEKPeTHbIX ((pMaTHbIX) AEHEXHbIX eAUHUL, aCCOLMUPOBAHHbIX
C amMepuKaHCKUM Aonnapom. B 3Tom OTHOLUeHMM HOBasi KHUra
M3BeCTHOro 3aKoHomucTta AnekcaHppa BanepbeBuya JlexaBbl,
npeacTaBnsioLwas cobou TpagauLMOHHYHO ANiA aBTOpa anoriornio
BO3BparTa NpaBoOBOro cratyca AeHer AparoueHHbIM MeTannam,
30/10TY Npexae BCero, okasbiBaeTcs 6oree 4em CBoeBpPeMEHHOM,
TeM Gonee 4YTO, NOMMMO runoTeTMyYeckon "BantoTbi-brics"” (R5),
HOBbIW MeXayHapoAHbI 6aHKoBCckuM cTtaHaapT Basel lll, koTto-
POMy BOT y:Ke AeBATbIW rog nop pasHbiMY Npearioramm (BnioTb
Ao naHgemun COVID-19 n Hayana poccuickon CneumnanbHOM Bo-
€HHOM onepauum No AeMunuTapusaumm u aeHaumdukaumm Ykpa-
VHbI) He AaloT BCTYNUTb B CUIY, TaKKe NpeaycMaTpuBaeT nepe-
BopA, 79-ro anemeHTa Ta6nuubl MeHaeneeBa B akTMBbI NepBOro
YPOBHS C NOBbILIEHMEM OLIEHKU CTOMMOCTU UX (DOHAUPOBAHMUSA

00 85% pbIHOYHOM LeHbl MO cpaBHEeHUIO ¢ 50%, NpeayCcMOTpeH-
HbIMU B pamMKax BCE eLLé aedcTByloLero craHaaprta Basel |l

lMoMoxeT N1 NPeoAoNeHnI0 CTOSILLMX Nepes COBPeMEeHHbIM
YenoBe4eCTBOM COLManbHO-3KOHOMUYECKMX NPo6rieM Bo3Bpa-
LeHUue MMPOBOM AEHEXHOW CUCTEMbI K UCNONb30BaHUIO 30510-
Ta B TOM Unuv MHOM KavectBe? AnekcaHpp JlexxaBa yBepeH, 4To
pa. Mo ero MHeHM1Io, 30/10TO B JaHHOM OTHOLUEHMU BOBCE He
naHauesi, y Hero eCTb CBOM He4oCTaTKu, HO MHOro MyTWU, UTHO-
puUpyHoLLEero 3TOT AparoueHHbIN MeTansn, B Npupoae noka Her.
"Hy>KHO NPUNOXWUTL 3HAHUA U YMEHUS, NOTPaTUTL Maccy ycu-
JIUK, YTOObI MONYy4YUTb XOTA Obl rPaMm M3NYECKoro 3oroTa.
MMeHHO B HEM, KaK B AeHbrax, CKOHLIEHTPMpOoBaHa HaKOMeH-
Hasi 3Heprusi YeroBe4YeCcTBa, U 3aMeHbl eMy Ha 0603puMyto nep-
CMeKTUBY He NpeaABUANTCS", — NULLET aBTOP KHUTU, TEM CaMbIM
c¢pakTnyeckn hopmMynmpys Te3uc o TPONCTBEHHOW, BeLLLeCTBEH-
HO-3HepreTUyecku-uHopMaLoHHoN npupoae heHomMeHa, us-
BECTHOro nop Ha3BaHueMm "AeHbrn". KoHKpeTHO-UMcTOprUUYeCKnxX
BapuaHTOB TaKoro eguMHCTBA ObINo yXe MHOXeCTBO, HO 30J10-
Tble AeHbrY, Mo MHeHUI0 AnekcaHppa JlexaBbl, — Haumy4LLni
13 HUX, "AeHbru par excellence (no npenmyuiectsy)".

Mo3atomy emy Tak 6nu3ku cnosa ®.M. [1ocToeBCKOro o TOM,
YTO AIeHbIM — 3TO OTYeKaHeHHas cBo60Aa; NO3TOMY B KaYecTBe
anurpacha aBTOp KHUIM BbiGpan crioBa OCHOBaTesnisi WHBECT-
¢doHaa Bridgewater Associates Pas [lanuo: "Ecnu y Bac HeTt
30M0Ta, Bbl HE 3HAeTe HU UCTOPUID, HU IKOHOMUKY"; NO3ITOMY
OH nuwieT: "[ina nyywero nOHUMaHUA CTOUT NPUBECTU CTapyto
NOroBOPKY, Kacarollylocsi OAeHEr U XOpOLIO OMNUChIBaloLLYHO
camylo uX cyTb: "30M10TO — 3TO AEHbIM Koporeu, cepebpo —
AeHbrM [MKEeHTNIbMeHOB, 6apTep — 3TO AeHbIM KPecTbsiH, a
[oNrn — 3710 AeHbrn pabos™. NocKkoNbKy cenyac BracTu Bcex
CTpaH BbIHYXAaloT HaceneHue Mnorib30BaTbCsi UMEHHO AONro-
BbIMM AeHbraMu (Heobecne4yeHHbIMU GyMaXXHbIMMY BanoTamu),
Bbl CaMN MoXeTe cAenatb BbIBOA O TOM, KEM Ha caMoOM fgerne
cenvac AiBnseTcA Bcé HaceneHue 3emnu..."

bIHELWHMWN ByMaXHbIMW OeHbramm B CkragblBa-

LLeCa cuTyaumn, si OTBEYal MPOCTO: TPaTUTb.
Ecnn He notpatuTe ux ceilyac, TO 3aBTpa UHNAUMA
OTIPLI3ET OT HKX KYCOK, a MOCrie3aBTpa MOXET npeBpa-
TUTb UX B NMPOCTYIO MakyraTypy. Y ByMaxHbIX AeHer HET
BHYTPEHHEN CTOMMOCTM, OHU CyLLIECTBYHOT NLLb 0 Tex
nop, Noka UM BEpAT. 34ech CTOMT cKkasaTb napy cros 06
nHpNAUMM. VHnsums — 3To, No CyTh CBOEW, CKPbITbIN
Haror, C MOMOLLIbKO KOTOPOro roCyAapCTBo, kak yunn B.A.
JIeHVH, MOXeT "KOHMCKOBBIBATL CKPLITHO U HE3AMETHO
3HAYUUTENBHYIO YaCTb JOCTOSHMA CBOMX rpaxkaaH. OTum
CnocobOM OHO HE MPOCTO KOHGMCKYET, HO AenaeT 3To
Mo NPOU3BOIY, U B TO BPEMSI Kak 3TOT MPOLIECC pa3opsieT
MHOTMX, OH CyLLIECTBEHHO ObOraLLlaeT apyrmx".

BymaxkHbIM HaMMYHBIM AeHbram npucyLLa macca He-
[OCTaTKOB: OHM He MPUHOCAT MPOLIEHTHOMO Aoxoda, UX
MOTYT YKpacTb, OHW MOTYT CrOPETb B pesyrkrarte noxapa,
NpaBUTENLCTBO MOXET MPOBECTU AEHEXHYI0 pedhopmy,
N MMEIOLLIMECS Ha PYKax HarMYHble AEHEXHbIE CPeacTBa
obecLeHaTcs NMMBo MOMHOCTbIO, NGO B KAKOW-TO CyLLe-
CTBEHHOW YacTu.

Ho ecTb 1 nntocbl. Moka Takne 6aHKHOTbI HAXoAATCst
B obpallleHnn 1 UM BepsiT, UX Bragernew, BCcerga MoXeT
MCMONb30BaTh UX U KYMiTb Ha HUX OMPEaEnéHHOe Komnu-
YeCTBO TEX MIIM MHBIX TOBAPOB WIN YCIYT.

HanunyHble aHoHuMHbLI. Brnapeneu He 3aBucUT OT
pabotbl 6aHKOB MM GaHKOMATOB, NPABUTENBbCTBEHHBLIX
UM GaHKOBCKMX OrpaHUYEHUIA MO CHATUIO HanMYHbIX
[EHEr CO CBOVX CYETOB UMM BO3MOXHbIX GaHKOBCKMX Ka-
HUWKYF1, ECINIY OHWN HaxXoJATCst NOZ, PyKOW, a He B BaHKOB-
ckon aderike. OCHOBHOW UX MIMHOC — 3TO BO3MOXHOCTb
OMepaTUBHOTO, He 3aBUCSLLIETO OT MCTOYHUKOB NMUTAHUSA
1 CBSI3UN UCMONb30BaHWs BnagernbLem, HO NLb 0 Tex
rop, NMoKa OHW HaxoaaTcs B obpaLleHum.

MHOI‘VIE CYUTAIOT, uyTto nonb3oBaTbCs MNna-

K:FHA MEHA CMNPALUMBAIOT, yto genatb €
H

CTMKOBbIMW KapTouKaMy Unv MOBWMbHBIMK Npu-

NOXEHUAMM, NPUBA3AHHBIMU K UX TEKyLUMM GaH-
KOBCKMM cyeTaM, yaobHo. lNMoka BCEé HOopMarbHO, ecTb
CBSI3b 1 AMEKTPUYECTBO, 3TO AeNCTBUTENBHO Tak. OgHa-
KO B Cryyae Ype3BblyaliHbiX 0O6CTOSTENBCTB KApTOYKM U
KapTO4Hble cHeTa MOryT He (PYHKLMOHMPOBATL Ui BbITb
3abnoK1poBaHbl O4HUMM K3 NepBbIX. [laxe npu Hanuumm
OEHEeXHbIX CPEACTB Ha CYETE KIMEHT HE CMOXET MMM
BOCMOSb30BaThCS. ITO XKE OTHOCMTCS U K TEKYLLMM CHe-
Tam. KnneHT Bceraa MOXeET ObITb OrpaHnyeH BracTaMu
UM GaHKOM MO BESIMYMHE CHSATUSI HanMMYHbIX W/unn 6e3-
HanMWYHbIX NEPEeBOaOB.

3TN e orpaHMyeHnss OTHOCATCA U K AEmnO3UTHbIM
cyeTam, HO eCru AeHbramm Ha TeKyLLeM CYETE KIUEHT
dopmarnbHO MOXET BOCMONb30BaThCA B M106oe Bpems,
TO Oeno3nTbl UMEIOT ONPEAENnEHHbIN CPOK, Ha KOTOPbIV
pa3meLuatoTcs cpencTaa. ATo AAET 6aHKy NULLIHIOW BO3-
MOXHOCTb OTKa3aTb KIIMEHTY B HEMeANeHHOM Bo3BpaTe
[OEHEeXHbIX cpefcTB. Mc B TOM, YTO MO HAM BbIMaymn-
BaKOTCS KaKWe-TO MPOLIEHTbI, YTO CHUXAET, HO He KOM-
NEHCUPYET MOHOCTLIO NOTEPY OT UHAMNALMM.

OCHOBHOW pWCK ANS KIWEHTa Mpu pasmeLLeHnn
cpeacts B OaHKe BCEro odvH: BbIMIPbIBas Kakue-To
MPOLIEHTBI, BKMaZYMK PUCKYET BCEM CBOWMM KanuTa-
oM. CTOUT MOMHUTb, YTO KOrAa KIIMEHT MPUHOCUT CBOU
[OeHbrn B 6aHK 1 NOANMCLIBAET AOrOBOP Ha OTKPbITHE 1
BeAeHue Noboro CHETa, OH CUUTAET, YTO OCTaBMEHHbIe
B GaHKe AeHbrn — ero, HO BaHK-TO 3HAET, YTO 3TO Yxe
neHbrv baHka.

KpuntoBanioTbl 1 KpUNTOAKTMBbLI MO CBOEN CYyTW OT-
nnyaroTes OT ByMaxHbIX HeODeCreYeHHbIX BaMtoT TeM,
YTO WX BbIMYCKaOT YaCTHble NuLA UnNu KOMMaHuW, a He
LeHTparnbHble GaHKM, YTO AenaeT ux ewe MeHee Ha-
OEXHbIMM 1 Bonee PUCKOBaHHLIMU MHCTPYMEHTaMU ANns
BIIOXXEHUS1 CPeOCTB.

Kakoe-nnbo peanbHoe obecrneveHne y HWUX OTCyT-
CTBYeT. 3TO YMCTO CMEKYNATMBHBIA WMHCTPYMEHT, Cy-
LLECTBYHOLLMIA UCKITOYMTENBHO B SNEKTPOHHOM BUAE U
TpebyoLWmMN cneumanbHbIX TEXHUYECKUX CPEACTB (KoM-
MbHOTEPbI, AMEKTPUYECTBO, CBSA3b) AMNs OCYLLECTBEHWS
paboTbl C HAM.

VcTopusi 0 ToM, UTO TOT e BUTKOWH Kak camas pac-
KpyYeHHasi BanoTa orpaHuyeH B 06bEmax CBOEro Bbl-
nycka 21 MUMNMOHOM, He JOMKHA BBOAUTL B 3abnyx-
[OeHue, Tak Kak ero ApobreHne He OorpaHUYeHo HUYeMm
N MOXeT cTpemuTbes K 0, HO Tak ero HUKorda U He Jo-
CTUMHYTb. OTO HAYEM He OT/IMYaETCSt OT BO3MOXHOCTU
GECKOHEYHO YBENUUYMBATL AEHEXHYIO Maccy LeHTparb-
HbIMW GaHKamW.

CpaBHvBaTb KPUMTOAKTVBbI C aKUMSMKU TaKkke He
UMEET CMbICra, MOCKOMbKY aKLy XOTS U NpeacTaBnstoT
CobO0M OUKTVBHBIN KanuTarn, y HUX BCE e 1MeeTcs pe-
anbHbI 6a30BbIN aKTUB NPeanpUATUS (3eMIs, 30aHNS 1
COOpPYXeHUs, CTaHKW, obopydoBaHve 1 T. A.), OT UMEHU
KOTOPOro OHW Bbinn BbINyLLEHbI. B cnyyae kpuntoakTu-
BOB 3TO BCEro NKLLb Habop nukcenen. ..

Xotsa akoHomucT k. M. KelHc n HasbiBan 30mnoTo
"BapBapCK1M NepexuTkoM", Aaneko He Bce faxe bonee
3HauMTENbHbIE MpeacTaBuUTeNM (OUHAHCOB COMMAaCHbI C
HMM. XopoLuo ussectHa dpasa k. . MopraHa, npous-
HecéHHast um B 1912 rogy nepen, amepukaHckum KoH-
rpeccom: "30M0To — 3TO AeHbru 1 Hudero bonee. Beé
octaneHoe — kpeaut". AnaH puHCNEH, KOTOpbIN yxe
B Halle BpemMsi Jonro Bo3rnasnsn PegeparnbHyo pe-
3epBHyto cuctemy CLUA, rosopun: "BymakHble AeHbrv B
CaMOM KparHeM Crydae HUKTO npuHuMaThb He Byadert, a
301070 ByayT NpuHMMaTh Beeraa”.

BHYTpeHHsAs CTOMMOCTb 30M0TOro CrMTKa U MOHe-
Thl OCTAETCH HE3ABVCKMO OT TOrO, KOZIa M KEM OHW Bbinn
U3roToBfEHbI. BaXXHO 1 TO, YTO IU3MKO-XMMMYECKME Xa-
PaKTEPUCTUKM CIIATKA UMW MOHETbI MOryT ObiTb nerko
onpegerneHbl OOLEKTUBHLIMMA METOLAMM, YEro Henb3si
cKasaTb O AparoueHHbIX KaMHSX UM Npov3BeaeHNsX
ucKyccTBa. Takke 3010TO KOMMAKTHO, NEerko AenuTcs U

AbGONOTHBIE AEHDIN

PEenKo BCTPeYaeTcs B MPUPOAE, NOITOMY MaeasibHO noa-
XOOMT ANS BbINonHeHns dyHKUmK aeHer. OHO coxpaHseT
CTOMMOCTb 1 MOXET ObITb COkpoBULLEM. B oTnmume ot
BGyMaxHbIX BaroT, Y HEro HET pucka KOHTpareHTa, OHO
LIieHHO caMo no cebe.

Mpy ypesBblYalHbIX 0BCTOATENLCTBAX UMEHHO 30-
NOTO MOXET OblITb UCMONL30BaHO B KA4YECTBE AEHET, a B
crnyvae 3akoHofarTerbHbIX 3anpeToB Oyner obpaluatb-
CS Ha YEPHOM pblHKE. B oTnnyme oT BymaxHbIX AeHer,
3010TO — 3TO He obellaHue LeHTpanbHoro GaHka unm
rocyAapcTea 3annaTtutb Koraa-To B Byayliem, a Hemen-
nNeHHas onnara ToBapa.

3a npoweawme 50 neT HaceneHve noa OevicTBueM
9KOHOMMWYECKOW MponaraHabl B 3HAYUTENbHON CTENeHn
OTBbIKIIO OT MOHETapHbIX CBOWMCTB 30f10Ta 1 Yalle BOC-
NPVHMMAaET ero BCEero NWLlb Kak eLlé oauH M3 BUOOB
ToBapa. 3a npoluefllee AecaTuneTve B3Msg cTan Me-
HATBbCA, U B NMOCNeaHee BpeMs 3ToT npouecc MaéT 6o-
nee aktveHO. OgHako BOMPOC, Kak ObICTPO HaceneHve
OCO3HAET, YTO 30M10TO — 3TO ABCOMIOTHBIE AEHBIM, U Ha-
CKOMNbKO aKTMBHO BMacTVl U LeHTparnbHble 6aHkn byayT
NPOTVMBOAENCTBOBATL UX BHEOPEHWIO B MOBCEOHEBHOE
obpalLLeHve, OCTaéTcst OTKPbITLIM.

Hanunuve wnu otcytcTBre y YernoBeka dusunye-
CKOro 30f10Ta B HEKOTOPOW CTEMEHWN OMpPefEenseT, Ha-
CKOSIbKO OH 3aBMCUT MUNW He 3aBUCUT OT roCy4apcTea,
KoTopoe Bceraa v 6e3 Kakoro-nmbo NCKMKYEHUst ABNs-
€TCS 3NIeMEeHTOM NoAaBNEeHNs Y YTHETEHWS UHAVBUAY-
anbHbIX cBo6OA.

30M0TO MOXET N HE NPUHECTW BaM CUIOMWUHYTHOTO
[O0MOMHUTENBHOrO AOX0AA, HO C BOMbLUON CTENEHbIO Be-
POSITHOCTU COXPAHUT BaLLM COHEpEXEHMS. DTO yxe Npo-
BEPEHO ThICAYENETUSIMU YEeroBe4eCKoN NCTOPUN.

MHorve nogu NpogorkakT OTHOCUTBCS K 30510-
TbIM MOHETaM 1 30710Ty B LIENIOM Kak MpoCTO K oYe-
pegHoMy ToBapy. OyeHb HeMHOrMe OCO3HalT TOT
NpOCTON haKT, YTO 30510TO ObINO U OCTAETCst HE NpPo-
CTO AeHbramu, HO AeHbramu par excellence — nyu-
LLUIMMM U3 BCEX BO3MOXHbIX.

YyacTHuKaM pbiHKa KparHe BaXXHO OCO3HaTb TOT Npo-
CTOV haKT, YTO 30M10TO — 3TO AeHbrY, a Ntobas MoHeTa
13 XKENTOro AparoLEeHHOro MeTanna — 3TO He CTOSbKO
MHBECTULIMOHHAS MMM KONMEKUMOHHast MOHETa, CKOMb-
KO BecoBble OeHbMM B MX OKOHYaTenbHoMm Buae. He-
06X0AMMO NOHNATb, YTO MOKYMKa UMM Mpogaxa 3050Ton
MOHETbI — 3TO He CAerka No Kynne-npoaaxe HeKoero
30110TOro 13aenus, a akTnyeckm obMeH HeobecneyeH-
HOM BymaykHOM BamntoTbl (4TO Obl HU ObINO Ha Hen n3o-
OpakeHO) Ha HagHaLUMOHasbHbIE MMPOBLIE (BECOBLIE)
OeHbr 1 0bpaTHo. ..

TOUT AONONHUTb gaHHyto paboTy nHdopma-
Lmeit O TOM, Kakune OEeHEXHbIE CUCTEMbI, OCHOBaH-
Hble Ha 30510Te, CYLLeCTBOBaNM paHee.

Kakom-To 13 aTux BapvaHToB Mbl MOXEM YBUAETH B
CPaBHUTENBHO Ornmskom OyayLleMm, Tak Kak HbIHELUHsIS
cXema, MOCTPOeHHash Ha HeobecneyYeHHbIX ByMaXHbIX
BanTax, pasBanvBaeTcs MNPsSMO Ha HaMX [rasax.
Henb3sa nckntovats, YTo oHa BydeT mMcnonb3osaTb U Co-
BPEMEHHbIE TEXHOMNOrMM Bpode LMMPOBLIX BamtoT, HO
oHW BynyT NpencTaensiTe CO6OW MWL HOBYK chopMy,
MCMONb3yeMyto B HOBOW CTapomn CUCTEME MOCTPOEHHOTO
Ha 30710Te AEHEXHOro 0bpaLLEeHus.

Mory owmbatbcs, HO, CKOpee BCero, nocre kpaxa
HeobecrneyeHHbIX BamioT Mbl YBUAVM CaMblil CTapbIii
BapWaHT 30M0TOr0 CTaHAapTa — 30M0TOMOHETHBIN,
XOTSI HENnb3si UCKIYaTb U MCMOMb30BaHWe 3010Ta B
€ro M3HavanbHoM BecoBow chopme. ITO Npou3onaET
MPOCTO MOTOMY, YTO KO BCeMy ocTanbHOMYy Ge3Hanmny-
HOMY 0OpaLLEeHMI0 JOBEPHE YHACTHWKOB PbIHKA OKaXKET-
CH MOSHOCTBIO MOAOPBaHHLIM, U NoTpebyetcs Bpems,
YTOObI €ro BOCCTaHOBUTbL. A foBepue k BesHanmyHbIM
nnartexxam, B TOM Y1cne B BuAe LMGPOBbIX BantoT, U
OyMakHbIM GaHKHOTaM y Y4aCTHUKOB pblHKa Oyaer cy-
LLLIeCTBOBATb NKLLb B TOM Mepe, B Kakon oHu ByayT cBO-
6oaHO 1 no nepeoMy TpeboBaHMIO 0OMeHMBaTLCA Ha
3BOHKUI MeTans.

Kputnkn moryT ckasatb, YTo Ans uenen obecre-
YeHVs HOpMarnbHOro AEHEXHOro obpalleHus B Co-
BPEMEHHOM MUPE HE XBaTUT HW (PU3NYECKOro 3010Ta,
HY cepebpa. OTO CTaHAAPTHbIN TPHOK — €ro He XBaTuT
Mo HbIHELUHMM UeHaM. Ho ecnu BbIGpaTh, Hanpumvep,
YHUMIO unu, 410 Bonee peanncTU4HO, rpamMmM 3o1oTa
B Ka4ecTBe Mepbl CTOMMOCTH, TO B 3TOM Crly4ae npo-
N30MAET NepeoLieHKa BCex OCTaslbHbIX TOBAPOB MMEH-
HO OTHOCWTENbHO 3TOro rpaMma. Beé 3aBucut ot LWwka-
bl U3BMEPEHUI.

MeHsi MoryT 06BVMHUTL B APEMyYeM KOHCepBaTU3Me,
Bedb 37O, MO CyTW, BO3BPAT K KIAacCU4YEeCKUM BECOBbLIM
AeHbraMm B MUpe, MOMHOM HOBbIX Y COBPEMEHHBIX TeX-
Horormii. OgHaKO HWKOrO He CMyLLAeT, YTo Mepbl Aru-
Hbl (MEeTp) 1 Beca (rpamm) CTaHAAPTU30BaHbI, @ Mepa
Tpyaa (hakTnyecku aHeprumn) — OeHbrM — Mnovemy-To
HET 1 MOCTOSIHHO MeHsieTcs. BHOBb npuxoguTt Bpemsi
CTaHgapTv3oBaTth M eé. NoaTomy pacckaxeM O Buaax
30r10TbIX CTaHAAPTOB.

30noTon CTaHaapT — 3TO AeHexXHas cuctemMa, B KO-
TOPOW OCHOBHOW €AMHULIEN PAacHETOB SBMSETCA HEKOTO-
poe CTaHAapTM3NPOBAHHOE KOMNMYECTBO 30roTa.

Dpazmenm u3 KHU2U

BakHENLLMM MOMEHTOM B 3KOHOMMKE, MOCTPOEHHOM
Ha OCHOBE 30J10TOr0 CTaHAapTa, ABMSETCA TO, YTO Kaxk-
[as BbiNyLLEeHHas AeHeXHas eqvHULa MOXET rapaHTu-
pPOBaHHO 1 MO NepBoMy TpeboBaHUIO OOMEHMBATLCA Ha
COOTBETCTBYIOLLIEE KOMNMYECTBO 30r10Ta.

PacuéTtbl Mexay cTpaHamu, MCnosb3yoLWwymMy 30510-
TOW CTaHZApT, MPOUCXOAAT MO (hUKCUPOBAHHOMY OOMEH-
HOMY KypCy BasitoT Ha OCHOBE COOTHOLLEHWSI STUX BaroT
K eQVH1LE Macchl 30110Ta.

Mcnonb3oBaHre 30MoToro ctaHgapTa yHudmumpyet
OeHexHoe obpalleHre 1 yCTaHaBNMBaET eanHyo (OnK-
CMPOBaHHY0 Mepy Tpyaa. OTO NoABOAMT NPOYHYLO -
HaHCOBYH OCHOBY [rsi Pa3BUTUS SKOHOMUKN W [enaet
eé bornee cTabunbHOM 1 MeHee NoaBEePXKEHHON MHANS-
L. Mpu 30110TOM CTaHaapTe NPaBUTENBLCTBO HE MOXET
HeorpaHMYeHHO 1 MO CBOEMY MPOM3BONY nevaTtatb AeHb-
v, He obecrneyeHHbIe 30M0TOM. JTO XKECTKO (PMHAHCOBO
OrpaHnyMBaET BMacTb B y4acCTUM B PasfnyHbIX aBaHTHO-
pax 1 BblHyOaeT 3ab0TUTLCA O pearnbHOM PasBUTUM
3KOHOMMKM U MPOMBILLIIEHHOCTH, TaK Kak Mpu 30/10TOM
CTaHaapTe AeHbrv HEBO3MOXHO HapucoBaTb Ha Bymare
WK C NMOMOLLIbIO KOMIMbHOTEPA — MX HEOOXOAMMO pearb-
Ho 3apaboTatb.

OcCHOBHble NpuYMHBI BblOOpa 30M10Ta B KavecTBe
CTaHAapTHON AEHEXHOW eauHULIbI:

— BbICOKasi CTOMMOCTb HEBOmMbLLOro 06bEMa 1 BeCa;

— [ONrOBEYHOCTb, HEM3MEHSIEMOCTb 1 MOMHAas CoxXpaH-
HOCTb MPU XpaHEHWUN B OObIYHbIX YCIOBUSIX;

— [enMMoCcTb U 0ObeauHSIEMOCTb MPU COXPaHEHWUM
BCEX MMEIOLLIMXCH Ka4eCTB;

— BO3MOXHOCTb NErKor MaeHTUdmKaumm no pasnuy-
HbIM Mpu3Hakam (LBETY, BECY, CTEMEHWN KOBKOCTH, aKy-
CTUYECKMM CBOWCTBAM).

CyLLecTByHOT crnegyroLime pasHOBUAHOCTU 30510TOr0
CTaHpapTa:

— 30MOTOMOHETHBbIN;
— 300TOCNUTKOBBIN;
— 30/10TOBaOTHBIN.

ONOTOMOHETHbIM CTAHOAPT cuutaetcs

KIMaccuyeckMM 30MoTbIM cTaHgapTtom. OH cylle-

CTBOBarn B CTpaHax, AeHexXHas cuctema KOTopbIX
Obla OCHOBaHa Ha MOHeTax, OTYEKaHEHHbIX U3 30M10Ta.
Mpw 3TOM BbINyCKanuch Takke ByMaxkHble AeHbrn. Bax-
HO 3[eCb TO, YTO Ntobow Bnagenew, bymaxHon 6aHKHOTI
Mor cBOOOAHO 1 MO NepBoMy TPeGoBaHMIO 0OMEHATE €€
B BaHke Ha pr3nyeckoe 30510TO B BUAE MOHET Ui CInT-
KOB MO YCTaHOBIIEHHOMY rapaHTUPOBaHHOMY MapuTeTy,
yKasaHHOMY Ha camux baHkHOTax. dakTuiecku 310 Obin
©OMHCTBEHHbIV CTaHAAPT, Koraa duanyeckoe 30M0TOo Ha-
XOOMIOCh B MOBCEAHEBHOM OOpaLLEHUN.

OTa AeHexHas cuctema ycneLHo gyHKLUMOHMPpOoBa-
na go MNepeoit MMPOBOI BOWMHbLI, 0OECNEYMB MUPOBOW
3KOHOMMKE HeBWAaHHbIe paHee pasBUTWE W Nporpecc.
C Havanom lNMepBoi M1POBOI BOVHbI BOKOHOLLIME CTPaHbI
NpYOCTaHOBUNM CBOBOAHLI 0B6MeH BaHKHOT B 30M0TO.
B CLUA 30110TOMOHETHbI CTaHAapT MpOCyLLEeCcTBOBar
0o 1933 roga.

Mocne MepBoi M1poBoOK BOVHBLI BenukobputaHus
1 ®paHumMs NblTancb BEPHYTLCSA K JOBOEHHOMY 30510-
TOMY CTaHOapTy, HO 3TO OKa3asioCk HEBO3MOXHO M3-3a
HEeCOOTBETCTBMS pearibHbIX 30M0TbIX 3anacoB Konmnye-
cTBy ByMaHbIX JEHET, HAaXOAUBLUMXCSA B OBpaLLeHnn.
YTo6bI HE AeBanbBUMPOBAaTL CBOM BantoThbl, BbINo ycTa-
HOBIEHO, YTO ByMakHbIE OEHbM MOXHO OOMEHMBaTb
Ha 3010T0, HO TOMbKO B CNIUTKaX, BEC KOTOPbIX COCTaB-
nsan 400 yHumin (12,5 kr). 310 ObINO 3KBUBANEHTHO
cymme B 1700 cpyHTOB CTEpPrMHIOB (MnM CTOMMOCTM
pockowwHoro "Ponnc-Porica”; ctout oTMETUTb, YTO U
cei4ac COOTHOLLEHME CTOMMOCTU CTaH4APTHOrO CrMUT-
ka LBMA n "Ponnc-Poiica" coxpaHunoce). B pesynb-
Tare oT hM3NYECKOro mMertanmna Obiny oTceveHbl MuUn-
JIMOHbI MEMKUX MOTEHLMANBHBIX MPeabsBUTENEN NpaB
Ha 30M0TO M3 3aMnacoB LieHTparbHbIX 6aHkoB. XoTsa Ans
METKVX AepxaTtenen GyMaxHbIX AeHer JOCTyn K Me-
Tanny 6bin 3aKpbIT, ByMaxHble AeHbrM BCE-TakN Obinn
obecneyveHbl 30M0TOM.

30n0TOBantOTHbIN  (30110TOAEBU3HBIN)  CTaHAapT
CTan NpoJoSKeHNeM CMCTEMbI 30/10TOrO CTaHAapTa B
3KOHOMUYECKMX YCIOBUSIX, BO3HUKLLNX nocne Bropoi
MUPOBOW BOWHbI, U nexan B ocHoBe bperToH-Bya-
CKOW CUCTEMBI.

B cooTtBeTCTBUMM C MexayHapoaHbIMW CornalleHus-
Mu CLLA 6panu Ha cebst obsizaTenbcTBo obecneymsaTb
30M10TOE cofepxaHune gonnapa rno kypcy 35 gonnapos
3a TPOMCKYO YHUMKO. AMepukaHckasi Bantota obecne-
ymBanacb HakonneHHsiMn CLUA 3anacamu 3onorta, co-
CTaBNABLUMMM NPUMEPHO 25 ThiC. TOHH. [TpaBo obmeHa
ponnapos CLUA Ha 30m0To 6bi10 eLwé 6onblue ypesaHo:
370 MOIMN Jdenatb TOMNbKO rocyAapcTea B NMLE CBOMUX
LieHTpanbHbIX 6aHKOB.

Onoxa 30M10TOBanOTHONO CTaHAapTa 3aBepLumnach
B 1971 rogy, korga npe3vaeHT P. HUKCOH 3akpbin "30-
noroe okHo", a CLUA oTkasanucb OT B3ATbIX Ha cebs
MeXayHapoaHbIX 0b6s3aTensCTB o cBobogHoMYy obme-
Hy JonnapoB Ha 30mnoto. OCHOBHOWM MPUYMHOW Kpaxa
BpeTToH-Byackon cuctembl crano Gonbluoe konude-
CTBO HeobecrneyeHHbIX 30110TOM A0NapoB, BbiMyLLeH-
Hbix CLLA.

JLEHD-LEHTP

npurnawaert

19 mnonsa (cpeaa) B [eHb-LEHTpPe cocTouTCs
BCTpeYa C [OKTOPOM TEXHUYECKUX Hayk, aBTo-
pom 6ornee 15 nsobpeteHunin B obrnactu nasepHoim
TEXHUKM, NPOdeCCOpPoM, aBTOPOM KHUMM "Amepu-
kaHubl Ha JlyHe" AnekcaHgpom MOMOBbLIM un
KaHanOaTtoM TexHuveckux Hayk Pomanom FOIY-
HOBbIM.

Tema BcTpeuu: Yem Gbina nyHHas roHka Ansi
CLIA u CCCP?

YTo He Tak C HEKOTOpbIMW CBUAETENbCTBaAMMU
BblCagkn amepukaHueB Ha JlyHy? Kakoe reononu-
THUYeckoe 3Ha4YeHne umena "nyHHas roHka", u noye-
My 3TO Ba)HO MOHMMAaTb HbIHELLUHEMY MOKOMNEHUIO
poccusH?

Hauvano B 19:00, npocbba npuxoauTb He-
CKONbKO 3apaHee.

20 vronsa (yeTBepr) B [JleHb-LieHTpe Mbl NpoJon-
Kaem UMKn BCTpeY C BeAyLUMM BOEHHbIM dKcrep-
ToM AnekcaHgpom APTAMOHOBbIM.

Tema BcTpeuun: Poccus — HATO

VcTopusi B3aMMOOTHOLLEHWA OT MOMEHTa cosfa-
Hust CeBepoaTtrnaHTMHECKOro anbsHca A0 HaLNX AHEWN.

Hauyano B 19:00. Bunetbl MOXHO NpuobpecTn
Ha canTe AeHb-Mara3vH.pc B pasgene "Bcetpeun”.

21 viona (nATHMUa) B [leHb-LeHTpe cocTomTeA
BCTpeYa C BeayLLMM POCCUNCKUM BOEHHbIM aHanu-
TrKoM 1 akcneptom KoHctaHtTuHom CUBKOBBIM.

Lukn nekuui: Kopabnu mupa

Tema BcTpeuu: ABnaHocLbl Mupa

XapaKkTepucTuky, BOOpPYXeHue, 3apadun, GoeBble
BO3MOXXHOCTUN COBPEMEHHbIX aBUaHOCLIEB apMuUIA M1pa.

Hayano B 16:00. BuneTbl MOXHO npuoGpecTu
Ha canTe AeHb-mara3vH.pc B pasgene "BcTpeun”.

22 nionsa (cy66oTa) B [leHb-LeHTpe cocTomTCst
BCTpeYa C pyKoBoAMTENEeM rpaxaaHCKo-naTpuoTu-
Yyeckomn cekumm MockoBckoro otaeneHus Poccui-
CKOro BOEHHO-MUcTopuyeckoro obliectsa Cepreem
COIMENEBbIM.

Tema BcTpeun: MaTex "BarHepoB" — 4TO 3TO
6bIno?

— UcTopu4yeckune napannenv matexen Ha Pycu

— kak gewncteytoT UBK Bcero mupa

— uctopusa YBK "Barnep”

— uctopus busHec-umnepun MNpuroxmnHa

— Kak Npoxoann MaTex

— YeM CErofHs 3aHMMatoTCs yHaCTHUKM TEX COBbITUI
Hauvano B 15:00, npocbba npuxoguTb He-

CKOJIbKO 3apaHee.

Appec: r. MockBa, yn. Koposui Ban, 1A, cTp.
1, T "Oo6pbiHMHCKMIA", 3-1 3TaxX (OAHA MUHYTa
MeLwKoM OT cTaHLUuM meTpo "[o6pbIHMHCKasn").

Pervctpauusi Ha BCTpeuM — Ha calTe AeHb-
MarasuH.pd nnm no tenedoHy: 8-499-350-17-79.

KonunyecTtBo MecT orpaHunyeHo. 3asiBkv Ha BCTpe-
Yy OTNPaBnsANTe, eCNy TOYHO YBEPEHbI, YTO NMPUAETE.

Hanuune pacnevataHHoro 6uneta Heobsiza-
TenbHO ANs NOCELEHNs MEPONPUATHUS.

YBakaeMble y4yacTHukM! Ha meponpuatmax
MOXXHO NPMOBPECTU KHUMM aBTOPOB.

Ecnwn Bbl xoTenu Obl rapaHTMpoBaHHO Npuobpe-
CTW KHUMM 13 HaLLIEro accopTMMEHTa, MPOCKMM Bac 3a-
paHee 0opMUThb 3aKa3 Ha canTe AeHb-Maras3viH.pa.
Mbl ¢ pagoCTbio 4OCTaBMM Ball 3aKa3 Ha BCTPeYy.

BHumaHune! BugeockbEéMka Ha MEPONPUATUAX 3a-
npetieHa.

HOrO Cryyas, Korga oaHa HeobecneveHHasi Bymax-

Hasi BankoTa YCreLIHO 3ameHsinacb Opyron U 3To
npvBOANIo Gbl K BOCCTAHOBIIEHWIO U POCTY SKOHOMMKN.
Takoe gencTame 00bIYHO MNKLLIb OTTAMBArO Ha Kakoe-To
BPEMS — HECKOIbKO MECALIEB UMK NET — OKOHYaTerb-
Hyt0, eLLé BGonee LumpokomaciuTabHyto katactpody. Mo-
cne Heé Bcerga u Besne — uto B Kutae, yto B EBpone,
yto B CLLUA — Ha cmeHy HeobecneyeHHbIM BasoTam
npuxoaunm TBEpable 0becneveHHbIe AeHbM, B PONn KO-
TOPbIX BbICTYNanm dmanyeckne aparoleHHble MeTanmbi:
301070 M cepebpo. HET COMHEHWIA, YTO 1 Ha 3TOT pas
NCTOPVISi MOBTOPUTCS BHOBb.

MonbiTka 3amMeHWUTb HblHELUHWMEe HeobecrnedeHHble
OyMakHble BasntoTbl CTOMb e Heobecne4YeHHbIMN Lndp-
POBbLIMM BankoTaMu LieHTparbHbIX 6aHKOB NpeacTaBns-
€T coboM TO e caMoe, YTO M 3amMmeHa HeoBeCTeYEHHbIX
BGyMaxkHbIX accUrHaToB MaHAaTamu Bo BpemeHa Benu-
KOW (hpaHLy3ckon pesontoummn. PasHuua byaet nub B
el boriee katacTpohUyeckunx NOCNeacTBUSX s MU-
POBOW 3KOHOMMKM. ...

Ho @ gymaro, 4TO 30MOTO NpeacTaBnsieT cobou
TNV MPOMEXYTOYHYIO (hasy 3BOMOLMN LEHEXHOMO
obpalleHnsl, KOHEYHbIM 3TanoM KOTOpPOW SABMSETCS
3Heprus B eé unctom Buge. Ecnu 3agymatbes, TO
nobon kycodek 3onoTa (1 cepebpa) npeacrasnser
cobOI BOMMOLLEHHYO B METanfe 1 OBELLECTBMNEH-
Hyto paboty nogen unu aHepruto. [Mpobnema 3a-
KMOYaETCs NKLLb B TOM, YTO MOKa HUYEro fy4Llero,
YeM KCMosb30BaTh 30M10TO B KaYecTBe 3KBMBAreHTa
HaKOMMEHHOW YenoBe4yecTBOM 3HEpruu, FoAn He
npugymanu. MNoka HeT TakMx KOMMNaKTHbIX, He orpa-
HUYEHHBIX N0 EMKOCTM 1 CPOKY XpaHeHusi 6e3 notepb
3HEpPrun YCTPOMCTB, MO3BOMNSAIOLLMX KaK HakannueaTb,
TaK 1 pacxogoBaTb €€ No Mepe HeobxoammocTu. Kor-

BVICTOPI/II/I YENOBEYECTBA He 6bino Hu of-

[4a oHu BynyT co3gaHbl, nepexon OT 3010Ta B Kaye-
cTBe abCoMIOTHBIX AEHEr K 9Heprum, ckopee BCero,
npou3oaéT. BoT TonbKo HEM3BECTHO, korga 3To Oy-
[eT, a noka Ha oBOo3pUMYI0 MEepCrneKkTNBY OCTaéTcs
N1LLb 30M10TO.

Y yutatenss MOXeT BO3HUKHYTb BrMOSIHE FOMUYHbIN
BOMpOC: no4emMy ata pabota Ha3saHa "Kypc mMornogoro
6oriua"? Begb HY 0 Kakux GOeBbIX AENCTBUSIX peun B
Heln He AET. [JeCTBUTENbHO, H BbICTPENOB, HX pas-
pbiBOB 60M6 mnu cHapsigoB 3gechb HeT. OgHako He-
BEpHble (PUHAHCOBbIE peELUEeHUs COCOBHbI HaHEeCTU
yuwiepb He MeHbLUMI, Yem pearbHble 0oeBble aOein-
CTBUSI, @ TO 1 BomnbLUNIA.

OpyrMM BaXkHbIM MOMEHTOM YyXe HEenocpeacTBEeH-
HOrO NMPOTMBOCTOSIHUSI, €CIN He cKasaTb (PMHAHCOBO-
9KOHOMMWYECKON BOWHbI, siIBNsieTca Gopbba Bnacten
CTpaH BCEro Mupa v npoasuraeMbix MMy Heobecne-
YeHHbIX ByMaXkHbIX BamtoT ("NErkux geHer", Kak ux Ha-
3biBanu B [peBHem Kutae), KOTopble OHU CTpeMATcs
BblAaTb 3a AEeHbMN, C pearnbHbiMy TBEPALIMU obecne-
YeHHbIMW AeHbramu. McTopuyecku B 3TOM kadecTse
BbICTyNanu usnyeckue AparoueHHble MeTanmbl: 30-
noTo N cepebpo. VIMeHHO OHM co3gaBanu TBEPAbIV
drHaHCOBBIV (DyHAAMEHT AN aKTUBHOMO PasBUTUA U
pocTa MMPOBOWN IKOHOMUKM. ApHanLLnn NpUMep K3 He-
AasHero npoturoro: XIX — Ha4ano XX Beka 1 BeCb ne-
pvioa, Koraa BantoTbl 6a3vMpoBanMcs Ha TOM U MHOM
30M10TOM CTaHAapTe.

Mepexop e Ha HeobecneyeHHble ByMaxHble Banto-
Thl HEVN3OEXXHO BMEK 3a COBOI SKOHOMUYECKYIO Aerpafa-
LMo 1 ynadokK, NPoAosKaBLumMecs 40 TeX Nop, noka nog
FHETOM HaKOMMWBLUMXCSt Npobrem BracTu He OTKasblBa-
FUCb OT HUX W He BO3BPALLAMMCH K TBEPAOMY AEHEXHO-
My OBpaLLEeHUIO.

Camoe nHTepecHoe B atou 6opbbe To, 4TO, C OQHON
CTOPOHbI, BMact BblHYXAEHbI MPUHMMATL Pas3HOOo-
OpasHble 3aKOHbI 1 UCMOSb30BaTh BCHO MOLL rocyaap-
CTBEHHOrO anmnapara, 4Tobbl HaCUILCTBEHHBIM MyTEM
3aCTaBUTb YYaCTHWMKOB pblHKA MCMOMb30BaTh Heobe-
crneYeHHble BymaxkHble BartoTbl, @ C APYrov CTOPOHbI,
€CTb XENTbI UM CBETMbIA XONOAHbIN OpParoLeHHbIN
MeTann, KOTopbIii HAYEro He NPOCUT 1 He TpebyeT, HO
VMMEHHO €ro MpeanovnTaloT UCMONb30BaTb YYaCTHUKU
pblHKa, KOTAa Ha HUX HUKTO HE OKa3blBaeT AABMEHUS.
Ha npoTshxeHum BeKOB MIMEHHO 30510TO U cepebpo Bbinu
TeMW peasibHbIMU AeHbraMu, KOTOpbIM Noan OTAaBanm
CBOE MpearnoyTeHue. ..

"B HacToOsAlee BpeMsa BCe€ MHPOEBEHEIE BAJIOTH SB-—
JISIIOTCSI HeobecCleUYeHHEMM M HMYEeM He OTJIMYAITCSs

oT 6yma>|cr-mx MapoK,

BBIIIYCKABUIMXCSI B Havaje
1920-x romoB BewuMapckoym pecny6JImMKom.

Ecan

TOr'a 3TO BaBEPUMIIOCE KpaxoM (OMHaAHCOBOM CHU-
CTeMs B OOHOM CTpaHe, TO Tenepk Ha Iopore eume
6oJBIIer0 aHAJOIMYHOI'O KpaxXxa CTOMUT BeCh MMP.
[lepesm ero BBOHOK mnposBydan B 2008 rogy.."

AnexkcaHpp
Jle)xxaBa




