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KPOBKE cpeau OOXAs, doHapen u

MMSHUEBbIX NyX, S BCTPETUN OHO-
Wy c okpoBaBsneHHbIM nmuoM. OH 6ogpo
W yYBEpPEHHO [Burancs MHe HaBCTpedy,
ynbibasicb v fgaxe crnerka npuTaHLOBbI-
Bas. "MbsH. XXepTBa ynuyHom apaku..." —
dunococuryeckn 3aknoumnn 4. Ho 3a atum
IOHOLLEN padoCTHO feTen yxe ApYyron Mo-
1ofov YenoBeK C TakMMU ke KpoBaBbiMU
passodamun Ha nby u weke. A 3atem npo-
Oexanu ewwé nATepo HHLOB C KpacHbIMU
KrnsikcaMu BMECTO fuL,. 3a HAMU CEMEHWUN
AEBYLUKN B 4€PHbIX BanaxoHax u OCTpo-
Bepxmx wnanax. Hockl nx 6binm obebina-
Hbl CUHEN NyApOW, a NoA rnasamun YepHenu
Hapu1coBaHHble TEMHbIE KPYru.
— Hy koHe4Ho! 310 X3nnoywH, npasaHuk
MepTBELIOB. ..

Bce aTh rogbl, AecaTku nNet B OTHOCU-
TENbHO MWPHOW, OTHOCWUTENbHO 6naro-
nony4Hom nyTtuHckon Poccumn, B Mockse
W MNPOBMHUMAX  B3poOChelowmne AeTkn
npasgHoBanu 3TOT CTPaHHbIA 3aMOPCKUI
npasgHuk.  KpoxoTHble  npaBocnaBHble
opraHu3aumyM  rHeBanucb,  Npu3blBanu
BMacTV 3anpeTuTb eXerofHeln "Gan ca-
TaHbl". Mucbma ¢ NOAOOHBIMM HaUBHBLIMU
TpeboBaHMAMM KaXayld OCeHb Maykamu
Hanpasnsanuck B focaymy u Mpokyparypy,
nponaganu B 6e30pexHbIX aByapax pas-
HOAYLUHBIX KaHuensipuii. Pycckoe 6onb-
LUMHCTBO, MO LUMPOTE CBOEW AYLUEBHOW,
CHMCXoauTenbHO Habniopano 3a Gecos-
CKMMU UrpulamMy 1 gaxe rae-1o0 ymuns-
NOCb 3K30TUYECKOMY MacKapagy.

W Tonbko oceHbto 2022 roga 31O Oen-
CTBO CTasno CMOTPETLCH KaK-TO AUKO U CO-
BEPLUEHHO HeyMeCTHO. [lerCTBUTENbHO,
3a4eM TaK ycep4HO MasaTb fMLO UrpyLley-

HA OHAX, waras no BevepHen [lo-

AHapen
(EDEJIOB

HOW KPOBbIO, ECNW 3aBTpa Tebsi MOLWSOT Ha
PPOHT? U paxke ecnv He MOLUMIOT, @ AagyT
BO3MOXHOCTb Y4YUTBCS, XOOWUTb B KUHO, YM-
TaTb KHWXKN — pas3Be He TBOW POBECHMWKM
Bcero B 700 kunomerpax oT Mockebl gyt
B Oon, a 3aTem nexar B nasaperax C OKpo-
BaBMNEHHbIMU Nuuamm? M 3a4em Hy>xHbl Oy-
TadopckmMe 3aMKu ¢ BamnMpamu, ecrnv Ha
toro-3anage CTpaHbl AbIMATCS OMyCTEBLUME
pas3rpoMIeHHble CeneHbsi, M0  KOTOPbIM
pbICKaloT ronogHble ormoxwue ncol? He
CTpaHHO, He CTpaLLUHO N B 3TUX peanusax
HaTarMBaTb Ha cebsi Macky MOKOMHMKa W1
crneupmarnbHo noceLuaTb "KoMHaTbl cTpaxa”?

PA3OHUK X3NJTOYWUH, c ero kynb-

TOM MepTBEYMHbI, Obln Npa3aHMKOM,

KOTOpbI NpuHecna mupy rnobanusa-
ums. U ato ganeko He criyqyanHo.

BHyTpu nysbipa rmobanusaumm B XX
BEKe 3apoamscs U BbI3pern BeCbMa 3aHAT-
HbIN M OY€Hb TOKCUYHBIN MeXOyHapOOHbIN
NONMUTUYECKNIA CYOBEKT, UMSA KOTOPOMY
A0 CUX MOp He MpuayMaHo. OTO Kakow-TO
CTPaHHbIA rpubOK, COCTOALLMIA U3 rNaBa-
pen napbl coteH THK 1 mexayHapoaHbIx
©aHKOBCKMX JIOMOB, @ Takke UX UHTEennek-
TyanbHOI 00Ccnyru, cTpovallen goknaabl n
MaHudecTbl. [MobanncTel, NPOrpeccucTsl,

GaHKCTepbl, PENTUNONALI — KakK UX HU Ha-
3blBall, CMbICI BCE € YCKONb3aeT... Tak
BbILLO, YTO 3TN pebsTa Npu NOMOLUU KO-
noccarnbHbIX AEHEXHbIX CpeacTs, NPecchl,
hVNbMOB, WHTPWI, cheucnyxob, ybuicts
M 3aroBOPOB 3axBaTunn BGONbLUMHCTBO
cTpaH 3anaga u He Tonbko. Boosonb no-
Kypaxunucb oHn 1n B OTeyecTBe Hallem,
0COOEeHHO BO BpeMS 1 cpaldy Nocne UHCMu-
PYPOBaHHOW UMW NEPECTPONKM.
Koraa-Hnbyap Ha kakoM-Hnbyab BocTor-
CKOM rpouecce, Mocfie OKOHYaTeNbHOro
pasrpomMa BCEMMPHOro wtaba oTMOPO3MB-
LUMXCSH PEenTUNONOHbIX (PUHAHCUCTOB, Mbl
YCrbILUUM MpU3HaTENbHbIE MOKasaHusi Ge-
HedmLmapos npoekTa "HoBbI MMPOBON NO-
pSOoK", y3HaeMm, HakoHeL, MMaBHbI MOTUB
Herogses, 3aTesBLUMX MEPEroHKY 4YenoBe-
YecTBa B CMepTb, B T/IEH, B HEObITUE. Beap
arpeccyBHO W TOTaNMUTapHO Hacaxaaemble
"obLleyenoBeYeckne LieHHOCTU" okasanucb
NPUHLUMNManbHO BpaxaebHbl BceM Hapo-
nam 3emnu, HECOBMECTUMBI C >KU3HbHO.
YparaHHas nponaraHga, MeToauyHoe
NnpaBoBOE HaBs3blBaHWE OCTEPBEHEeNoro
heMrH13Ma 1 aNrabaTATUHLI BENW BECh POf,
NoACKON NpAMbIM KYpcoM B Aemorpacdpm-
Yyeckyto nponacTb. A TOYHee, B MOMOWNHYHO
amy. MowHenwmm "goctuxeHnemM" 3axsa-
TUBLUMX BNacTb (PMHAHCOBbIX CMEKYNsAH-
TOB CTanio HeBMAAHHOE pacrnpocTpaHeHne
B CTpaHax 3anaga cogomumn Bcex oopm n
OTTeHKOB. [pn 3TOM Ha 3apoxaeHue ecre-
CTBEHHbIX OTHOLLEHWUA MeXOy MYXYMHOM
N JKEHLUMHOW MpuyyanuM CMOTpeTb 4vepes
Npu3My Tak Ha3blBaEMOIO XapacCMeHTa, TO
€CTb YrOfIOBHO-HaKa3yeMOro NpucTaBaHusl.
OCKOTMHMBaAHMIO 3anafHblx obLecTs
crnocobcTBOBan M Tak HasblBaeMbl "reH-
OepHbI nogxod”, oTpuuarLwWmn Tpaguum-

CKMOHHbI paccmaTtpuBaTh YernoBe4YecTBo B
KayecTBe napasuta, 6e3xanocTHO nbloLle-
ro COKM M3 HecyacTHoW nnaHetbl. "ycTb
3emMnsa OTAOXHET oT noaen!" — Bocknu-
LiatoT 3eneHble akTMBUCTLI. Ha nouse aTux
YEenoBEKOHEHABUCTHUYECKMX uaen Obina
BblpalleHa MU HaBsAi3aHa 3anagHomy 00bl-
BaTeno nputsHyTas 3a ywwu Opeposas,
XynbHUYeckast KoHuenums rnobanbHoro
noTenneHnss Skobbl aHTPOMOreHHOro npo-
nexoxgerus. Mon, yrmepogHbli cneg ot
aBTOMOOWNEN 1 nykaHbe KOpoB chaTanb-
HO BMMSAIOT Ha KnMMaTUyeckme npoLecchl
B NnnaHeTapHoM maclitabe, 1 UMEHHO 3TO
NPUBOAMT K TasiHbiO NMbAOB U APYTMM KIu-
MaTU4YEeCKUM N3MEHEHMSIM.

Bcsi ata aHTMHay4yHas ranumarbs no-
cnegHue pecATuneTvs npoasuranacb C
HEWCTOBbLIM YMOPCTBOM U Gapcyyben Ha-
CTbIPHOCTbHO.

bes3bpexHasi BnacTb CMNeKynsaTUBHOMO
Kanutana npvHecna MMpy MHOXeCTBO pas-
HOLIBETHbIX A40BMTbIX NNodoB.. MNpoknaTas
"mMexayHapogka" — Bce 3atu noxu, HKO,
KOMUTETbI, (DOHAbLI AEHHO U HOLLHO nnsica-
TN CBOW HEUCTOBBIV TaHeL, CMepTHU.

Oeno poxoguno go "pacuama Haobo-
poT", Korga npeacrtaBuTeny GonbLUMHCTBA
cTanu noABepraTbCs Harfown, OTKPbITOM
ONCKpUMUHaUMK. 3anpeTr B HEKOTOPbIX
cTpaHax 3anaga npasgHoBaTh PoxagecTBo
Wen pyka o6 pyKy C aKkTVBHOW OEMOHU-
3aumen ucrnama. Jliobas copma ockop-
OneHna TpPaaWMLUMOHHBLIX PEenuUruin nNpuBeT-
cTBoBanach. Jltobble MOMbITKM 3aWUTUTL
PENUIMO3HbIE LIEHHOCTU XXECTKO npeceka-
nnck, 06bABNANUCE PaLLIN3MOM U HeTep-
nMMOoCTbio. PenTunonaHbiv knyook 3atesan
BOWHY MPOTMB Hauui U rocygapcTts, Npo-
TMB CEMbW 1 MOparnu.

bANMIALNA KAK NOCAEBKYGHE

IIpa3dnuk 3axonuwunca, a Kamana écé pyacém...

OHHYIO CeMblo. OTU N3yBEepCKue yCTaHOB-
KM npusblBany 3abblTe NPo nNamny n mamy,
MOCKONbKY Tenepb eCTb TOMbKO "poanTens
Ne1" n "pogutensb Ne2". Bcsa ata 3anospea-
Has epecb NPO4YHO BoLMa B y4ebHble npo-
rpammbl Ha 3anage. B Lseunn mane4nkos
B OETCKMX cajax HapshxalT B HOOYKN.
Meparoros, BblpaXaroLmMx CKencuc B OT-
HOLIeHWN nepeoaeBaHus, 6e3xanocTHO
YBOJbHSIOT.

Ha 3anage noecemecTHO nponaraHavpy-
€TCS U NPUBETCTBYETCS CMeHa rnona pebeH-
Ka, KOTopbI sIKoBbl OCO3Han cBoW "reHaep”.

[MyTvH npa., roBopsi, 4TO 3TO yxe op-
MEHHbIV CaTaHU3M...

B atom Xe psagy — W WUCTEPUYHBIN
3KOMOrM3M, KOTOPbIA PO3UST MOKOHYUTb
C MPOMbILUMIEHHbIM  MPOM3BOACTBOM U
NepcneKkTUBHbIMU POPMaMmn Hay4yHOro u
WHAyCTpUarnbHOro passutusi. B kadvectee
nporpecca BbICTaBnanocb beleHoe pas-
BUTWE KOMMbIOTEPHBIX UM WMHOPMaLMOH-
HbIX TexHonormn — n HecnpocTta! Lindpo-
Bble NNaTopMbl, coumanbHble ceTn Obinu
HYXHbI OfUrapxm4yeckum penTunuam ans
CNEeXKN N KOHTPOrS.

KynneHHble GaHkupamu aKomnoru party-
0T 32 OCTaAHOBKY TEXHWYECKOro mporpec-

ca pagw TopxecTBa aukow npupogbl. OHu

MaHunakanbHoe cTpeMneHne aTon Mex-
OyHapOAHOW LnaHbl OCKOPOUTb, YHU3UTD,
a 3aTeM M YHUHTOXUTb YEINOBEYECTBO HYX-
naetcs B 0ObSICHEHUMW.

Peanusauus npoekrta, 3aTesHHOIO Mu-
poBoOW (hbMHaAHCOBOW onurapxuen, npyeena
Obl K BbIMMPaHUIO HapOAOB, Pa3pyLLEeHUO
0o6LLEecTB 1 rmMbenu Bcen LMBMNn3aLmn.

Y10 310 — BEe3ymue, 3ameLLeHHOe Ha Up-
paLmoHanbLHOM HeHaBUCTU K Ntoasm? A Mo-
XKeT, 3TO 3ano3garnas oTpbbkka yMuparoLLewn
KyneTypbl 3anaga — copMynMpoBaHHast
Ddpengom nogcosHaTenbHasi Bonsi K CMeptun?

Mnn Komy-To CcTpacTb kak Xo4eTcs yMo-
pYTb 3eMMSH, PACYUCTUTbL NIoWaaky Ans
cebsa nbuMbIX, OcTaTbCa B OQUHOYECTBE
Ha oOnycTeBLUEN npekpacHow nnaHeTe?
Bcé TanHoe cTaHeT SBHbIM. ..

[mobanusaums nputawmna B CTpaHbl
Mupa npasgHUK MepTBeloB. JTOT npasa-
HWK cTan e€ CUMBOSIOM 1 3HameHeM. [To-
Ganusaums nposanunacb, U e€ anckuin
npasgHyK 3aeBepLunncs Tak yxacHo B Ce-
yne. CTpalwHas gaBka Ha XanmnoyvH yHec-
na XW3HW nonyTopa COTEH YernoBek.

3noBeLasa pacnaxHyTocTb okoH OBep-
ToHa gana o cebe 3HaThb.

Kak n3BecTHo, BCA aTa MexayHapoaHas
dunHaHcoBass Maduss BbINpbIrHYna napy
BEKOB Ha3azg M3 OOHOW KaKOW-TO rps3HON
nogBopoTHU ropoga PpaHkdypT-Ha-MariHe.
MyTb K MMPOBOMY rOCMOACTBY ObI1 HEZOosOr,
XOTS1 U camo rocnogcTeo PoTwmneaos npo-
LU0 A0BOSbHO BbICTpo. OTO PoTWNbAbI.

[pyras, He MeHee 3HameHuTas OUHa-
ctus, Pokdennepos, nopoguna GaHkupa
Oesnpa Pokdennepa — 3noBelyero cra-
pukaHa 13 uibMa y>xacoB, NOMeHsBLUIE-
ro cemMb MMMNMAHTUPOBAHHbIX cepael U
OTAaBLUEro cataHe ayuwy B Havane 2017
roga. 910 coObITME CTpaHHbIM 06pa3om
coBnano ¢ npuxogom B benbin gom [o-
Hanbga Tpamna, CHUCKaBLUEro penyTaumio
rmaBHOro MorunbLmMKa rnobanmsaumm.

CyObeKTMBHbIA haKkTop B UCTOPUK, KO-
HEYHO, BakeH. He uckntoyeHo, YTo NoToM-
k1 Pokdpennepa okasanucb 6e3mo3rnbimu
Tynuuamu, NOTEPSIBLUMMU CMbICH U NOTUKY
npoekta nepecopmatmpoBaHus YenoBse-
YyecTBa, a Tpamn okasasncsa HacToALMM
repoem, nNpuHLUemM Ha 6enom crioHe!

OpHako cnpaBefnMBOCTM pagu Hago
OTMETUTb, YTO rnobannam cTan pyLumTbCs
[ecaTbio rogamm paHblue. Yxe B Havane
2007-ro, B X0A4€e YyAOBULLHOIO UMOTEYHOTO
kpu3anca B CLUA, cTano sicHO, YTO MUPOBON
(PUHAHCOBLIN MNy3blpb PaHO UNKN MNO34HO
nonHet. meHHo B aTn aHv Brnagumunp MMy-
TWH MPOU3HEC CBOK CTaBLUYID UCTOPUYE-

ckoi MioHxeHCKyto peyb. To Obina nepsas
OTKpbITasa Aeknapaums HauMoHanbHoro cy-
BepeHuTeTa Poccuickon Penepauun.

TeHoeHunss Obina Hanuuo. B 2016
rogy npouecc pacnaga 3KOHOMUYECKOro
N MOMUTUYECKOro rnobanunama yxe Hesb-
39 OblNO OCTAHOBUTL. 3aTO MOXHO ObINo
Bo3rnaBuTb. Mobega Tpamna Ha Bbibopax
2016 roga gana daHTactTuyeckyto dopy
CoeanHéHHbIM LlTaTam. B xopge cBoero
npesvaeHTcTBa Tpamn OericTBOBan Heno-
cnepoBaTtenbHO M Haowynb. OH He cmor
chopmmpoBaTb KOropTy COPaTHUKOB W,
B KOHEYHOM cyéTe, ynyctun Bnactb. Ho
cTpaTterMyecku oH AencTBOBas NpPaBusbHO,
ABUrarcs no HanpaeneHnto NCTOPUYECKOro
noToka, 4to aasano CLUA nopasutenbHoe
NPerMyLLEeCTBO B HOBOW CUTyaLUW.

Mpuxoa k Bnactn B 2021 rogy opasbl
OEeMOKpaToB-rnobanMcToB MOXXHO Ha3BaTb
MuppoBsoi nobenoin, M6o aTo He NpMBENO
K BO3poXaeHuto rmobanuama, Ho 0b6epHy-
nocb noTeperl MUCTOPMYECKOTO BpeMeHU
ana CLUA. Bpemss — rnaBHbIN pecypc ne-
PENOMHbIX 3MOX.

Kpuanc cerogHsilLHe amepukaHCKon
agMUHUCTPaUMM BHELLHE MPOSIBMSETCS He
TONbKO CHOppeanvcTUYecKUMn BbIXOAKaMU
npesvgeHTa bangeHa, To 1 geno Tepsito-
LLIEro HWTb, CBSI3YHOLLYIO €ro C MUPOM XU-
BbIX, HO WU MOAO3PUTENbHBIMU NPUCTYNamMu
BuLe-npesngeHTa Kamanel Xappuc. Heo-
XVAaHHbIE MOXOXaTblBaHUSA, BO3HUKAOLLMe
0e3 noBoga B HEYMECTHbIX NS CMexa Cu-
Tyauusix, CTanu nuwien Ons KpUBOTOJIKOB:
Mon, "kanudopHuickas ocnmua" BeYHO
nog kandgom, He CTECHSIETCS ynoTpebnaTh
Ha nybnvke 3anpeLléHHble BelecTsa. Ho,
ckopee BCero, 4eno B ApYyrom: cmeLlkmn Ka-
Manbl — pesynsTaT NepMaHEeHTHOTO NCUXK-
Yyeckoro cpbiBa. BoamoxHo, gena y rnoba-
NIMCTOB ODCTOAT CTOMb YXXaCHO, YTO B3rMsg
W3HYTPU Ha OeMOKpaTuyeckoe 3aKynucbe
BbI3bIBAET CMNOHTAHHbIE MPUCTYMbl HEPBHO-
ro XOX0Ta Y LIMHUYHON "BULe-Npe3naeHTkn".

OIMMKA ctpemutensHoro pacnaga
n e[MHON MMPOBO CUCTEMBI HA MaKpo-

pervoHbl TpebyeT BbICTporo pearnpo-
BaHUWsi HAa BO3HMKaKLLMe BbI30BbIl. Kakue 6bl
BOEHHbIE NPOCYETHI HM ObINy AonyLLeHbl 24
deBpans, crpaternyecku MNyTuH nocTynun
abcontoTHO npaBunbHO. CBO — aT10 1 ecTb
Aernobanvsaumsi no-pyccku!

PykoBoactBo KHP He pelwmnock coutb
WM NOCaauTb Ha KOHTUHEHT falHep BMecTe
C neteBLlen Ha TavBaHb [lenocu, 3ato 3a-
HAMOChb YMCTKON cBOMX psiaoB. Mo MHeHMto
psifa aKCnepToB, ONMU3KMX K Hallen rasete,

Ha XX cbe3ge Komnaptum Kutas npowso-
LWEN pasrpom "NSATON KOMOHHbI' — TO eCTb
CKPbITbIX CTOPOHHUKOB MMPOBOW OfIMrapXuun.
Bri6opbl B KoHrpecc CLUA — ovepenHoi
BECOMbIV BKIMaf, B KOMUIKY Aernobanusaumn.
OpHako camMol sipkoW K 3arnoMuHato-
Lencs aHTUrnobanucTCKoM  LUITAaTOBCKOM
WMHULMATMBOW CTano cosgaHue TPEXCTo-
pOHHero BoeHHoro cotoda — AYKYC. CLUA,
BenukobpuTtanus n ABctpanus o6beanHu-
nncb, 4TobbI NpoTMBocToSATL KHP. Mpun aToM
apsixnoe HATO Bmecte c GecronesHow
cTapywkol EBponoi 6e3xanocTHon pyko
cbpacbiBaloTC C aBMaHoOCLa COBPEMEH-
HOCTW. OTO HUYTO WMHOE, Kak ryCcTOMCOBbIN
Tpamnm3Mm, TONbKO B UcnonHeHun banaexa.
TakuM e KECTKMM aHTUrnobanucTkum
Aemapliem Obin  npecnoByTbin  Bpekaur,
OCyLLeCTBNEHHbIN  BenukobputaHven B
npegasepun cnvea EC B KaHanusauwmio.
BpuTanus, kak 6onbLuas kpeica, npegnoyna
OTrpecT nogarnblue OT 0OPEYEHHOrO KOH-
rmomepara eBponenckux rocynapcTs. Beab
EBpocotos, ckopee Bcero, byaeT pacnagarb-
CS MeANEHHO 1 O4eHb BONE3HEHHO, CO CKaH-
Aanamu 1 Jenexom CriopHbIX TEPPUTOPUN.
B koHe4yHOM cyé€Te, crnegyer NOMHUTb,
4YTO Kpax rnobanmama — KpawiHe onacHbIi
N He OOHOMOMEHTHBbIA npouecc. CkpexeT
W pacnag KpynHbIX cucTem, obpylieHune
BUPXK, N3MEHEHNE roCyAapCTBEHHbIX U Ma-
KpopernoHarnbHbIX rpaHuL, 6opbba 3a 30HbI
BMUAHNS  MexXay CTapbiMv UMMEPUsSMHN,
BEPHYBLUMMMWCS BOPYr Ha NOAMOCTKN UCTO-
pvn — BCE 3TO MPOUCXOAUT yxKe cenvac!

OlAA s 3agymbiBaloCb O Kpaxe rno-

©anusma, MeHs MHTepecyeT, npexae

BCEro, BOMPOC: a Kyga AeHyTcs Bce
atn "poHabl-wumoHabl-HKO" 1 coTHU ThbI-
CsiY COTPYOHMKOB M3 Yncna obcnyxusato-
Llero nepcoHana 6aHkupckon macpumn? Bee
37K "coBecTn Haumn" n "nnuaepbl MHEHUR",
3aceBlUne Ha UMPOBLIX nNnatgopmax, B
npecce u Ha TenesuaeHun. Kyaa noberyt
pacTepsiHHble cTafa 3KOSIorMcToB, NpaBo-
3aLUMTHUKOB, "HE3aBUCHMMbIX SKCMEPTOB" 1
nubeparnbHbIX KPUTUKOB?

HoBbin Bnagenew komnaHum "TeutTtep
MnoH Mack ycTpoun nokasartenbHyto nop-
Ky rno6anucTckon npucnyre, okonasLlemn-
csa B 9TOM CTPyKType. PykoBoautenbs oTae-
na ueH3ypbl Bugxasa MNapgae 6bina yBoneHa
Mackom B npsmom acpupe. NmeHHo Mapae
B CBOE BpEMsi HaxaTuem KHOMkM 3abno-
KMpoBana akkayHT OeWCTBYHLEero npesu-
pexta CLUA Jonanbga Tpamna.

Bo3moxHo, ckopo Magae npuagércs no-
kvHyTb npegensl CLUA, Begb nocne no-
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Genbl pecrnybnukaHLUeB el BMosfiHe MOXET

rPO3nTb peasnbHbI TIOPEMHbIA CPOK.
deHoMeH Tak HasblBaeMbIX "MUPOBbLIX

CMW", y koTopbIX €CTb OOHO KOHCONWAau-
poBaHHOEe, "eOUHCTBEHHO npaBusibHOE"
MHeHue, HensbexHo conaéTt Ha HeT. Pac-
TackMBaHWe W pacnunMBaHUe 3TOW KO-
noccanbHOM  pasBETBMEHHOW  CUCTEMbI
BO34EVCTBUS Ha YMbl Npegonpeaenexo.
Bpemsi BCeMUpHbIX  MHOPMALMOHHbIX
KaMnaHui, pasfyBaHUsi MEXOyHapOAHbIX
NCTEPWK, LUTAMMOBKM PEVTUHIOB 1 penyTa-
uuii yxoout B npowwnoe. Kpax rnobanmcr-
ckoro armtnpona OyaeT npeanocnegHum
3TanoM AeMOHTaxa BCEMMPHOro "rnyouH-
HOro rocyapcTea", 3a KOTopbIM nocreayet
pacnaz MMpOBOW AOMapoBOW CUCTEMBI.

[a, CMW, OGpolueHHble MNPEXHUMMU XO-
39eBaMn, Kak OTOPBaHHblE Naydby nanku
HekoTopoe BpeMsi OyayT MMNYNbCUBHO AEpP-
ratbCsi, N0 MHEPLMN NPOABUrasi NPUBbIYHYHO
rnobanucTtckyto nosectky. OgHako anoxa no-
TpebyeT HOBbIX MOAXOA0B Y HOBbIX CMbICI OB,
He CBSI3aHHbIX C KNMMMaTUYeCKMMM 3aKrHa-
HUsMU 1 Hasownveon JITBT-nponaraHgon.

Mpsgywmii MHOroMonsipHLIN Mup  ByaeT
He CTonb OnarocTHbIM, Kak Ham 06 3Tom
npopo4yat  ugeornorn  aHTurnobanuama.
[apMOHMYHas  eBpa3viicKas  apXUTEKTY-
pa GyaeT BbICTpauBaTbCsa He rof U He ABa.
K Tomy xe duHaneHyto cxsatky CLUA ¢
KHP HukTO He oTmeHsn. Bnactb 6aHkMpoB
PYXHET, ragbl COOXHYT, HO MPOTMBOPEYUS
Mexay CcTpaHamu, Hapodamu, 3KOHOMMKa-
MU ocTaHyTcs. EBpasuiickue kpenbiwmn Kn-
Tan, Nhauns, Wpan, Typums, Poccus cTanyT
aKTVBHO TONKaTbCs MOKOTKaMu, chopmmpyst
COBCTBEHHbIE 30HbI BNMSAHUS. MpourpasLuen
CTOPOHOW BO BCeW 3TOM MOLLHOW KyTepbMe
aBnsetcs [epMaHus, Ybs Jonrasi KporoT-
nuBas cTpaterns crsarmeaHusa Ha cebsa EC
MONHOCTbLIO NpoBanunach. 3akolMapeHHas
OPI, ucnbiTaBwasa Ha cebe 4ynoBULLHBIN
3KCMEPUMEHT MO CNOMY MaTpuLbl, NEPEXMB-
Lwas MoparnbHOe M3HacunoBaHue, U HblHe
HaxoaMTCs B YHWKEHHOM KOMOHMArIbHOM
cocTosiHumM. OcBo6OANTLCS OT OMnekn 3aoke-
aHCKUX OKKyrnaHTOB [epmaHusi B KaKOW-TO
MOMEHT CMOXET, HO TyT Xe nepenaéT nog
BMUSIHWME APYrMX CUIbHBIX UIPOKOB.

YenoBeyecTBO BCTynaeT B nepuopg
oyepenHoro MupoBoro becrniopsigka, B
KOTOPOM Mbl Y€ 0T4acTu U XUBEM. Mbl
npowiaemcs ¢ rnobanmsauuen 6e3 coxa-
nexHun n 6e3 unnio3nn Ha e€ cyét. Hacty-
nawllas anoxa obellaeT ObiTb CIOXHOW,
KOHMNMKTHOW, HO MopAatoLlencsa Yyenose-
Yyeckon norvke. Mup 6e3 penTunuin ctaHet
YyecTHee n ynLe.

Ho ato Gyget 3aBTpa. A cerogHs moa-
Hbl/, POCKOLUHbIA, AObSBOMLCKUIA rroba-
NN3M €eLé KypaxuTcs, HO CTPEMUTENbHO
BETLLAET, CTAHOBSACb CMELUHbIM, HEYMECT-
HbIM W HenenbIM, Kak npasaHoBaHue Xen-
noyvHa B coBpemeHHon Mockse, ApeBHew
ctonuue bonblon Poccun.

* CouceTb 3abnokMpoBaHa Ha TeppuTo-
pvn P® n3-3a npu3biBOB K IKCTPEMU3MY U
HeBbINOMHeHUst TpeboBaHM 06 OTKPbITUM
odmmaneHoro npeacrasuTenscTea B PO

nacb Ha nopore 6ecnpeledeHTHOro no Mac-

wTabam M nNoTeHUManbHO Camoro paspyLuu-
TenbHOro AonroBoro Kpmanca. OCHOBHOM MCTOYHUK
pucka — rocygapCTBEHHbIN AONM, Npexae BCero,
pa3BuTbIX cTpaH G7, Ha KOTOpbIE NMPUXOAUTCS OKOSO
80% COBOKYMHOro MMPOBOrO CyBEPEHHOro Aonra.

Korga u kak Ha4HETCA 3TOT kpmauc? OTaenbHble
npodeccnoHanbl, OCHOBLIBAsCb Ha npeabiaylemM
onbITe, OXMAAIT, YTO NPOBrNEeMbl BO3HUKHYT B OaH-
KOBCKOM CeKTope, Hanpumep, nponsongét aedont
eBponevickux Credit Suisse nnu Deutsche Bank.
Opyrne dvHaHCUCTbI BUAAT PUCKN B CamMOW CTPYK-
Type pblHKa rocyAapcTBeHHbIX obnuraumii Ha doHe
PE3KOro MOBbILLEHUSI MPOLIEHTHBIX CTaBOK MMPOBbI-
MU LieHTpanbHbIMM 6aHkaMu. Tak, B KOHLE OKTA6ps
aHanutukn Bank of America onybnuvkoBanu oT4yéT
C [eTanbHblM OMUCAaHMEM TMPUYMH, MO KOTOPbIM
ponroeble obsizatensctea CLUA nogBepkeHbl pucky
"KpynHomacLiTabHo NpUHYOUTENBHOW pacnpoaa-
XXM UINN BHELLHero ciopripusa”.

PyHaameHTanbHble NPUYUHBI KPUSUCHOW CUTY-
auumn o4eBUAHbI. ANoxa CBEPXHU3KNX NMPOLEHTHbIX
CTaBOK, KOTOpble MepeLUnin B peanbHyto (3a Bblye-
TOM MHMNAAUUN) OTpULaTENbHY 30HY B TEYEHME
2019-2021 ropgoe, npuBena Kk OPMUPOBAHUIO
"ny3bIps" cyBepeHHbIX AOMroB U K POCTY B OCHOB-
HOM HOMWHUPOBaHHLIX B Aonnapax rrnobanbHbix
obsizatenbctB Ao 300 TpunnuoHoB gonnapos. C
NCTOPUYECKON TOYKM 3PEHUSI JONTOBON PbIHOK Ae-
MOHCTpuMpyeT GecnpeledeHTHble nokasaTenu: Ha
cBoém nuke B 2019 rogy o6bEM 06sA3aTENBLCTB C
oTpuuaTenbHON AoXoA4HOCTbio Adocturan 6Gonee
18 TpunnuoHoB fonnapos, rae Ha Aon rocygap-
CTBEHHbIX obnurauun npuxogunocb 40%. [pwn
3TOM CTpaHbl, 4OMNMM KOTOPbIX HOMUHUPOBAHbI B NX
cobCTBEHHOW BantoTe, 4O CUX MOp He obbABNSANU
aedontbl. Apkuit npumep — CLUA. LieHTpanbHbIn
6aHk CLUA (®PC) ncropuuecku npegnoyuntan npo-
WHMNAUMOHHBIN NYTb: MPaBUTENbLCTBO nevaTaer
OeHbrn, 4tobbl obecueHUTb HabpaHHble OOonru.
Tak nNpousoLwno M B KOBWAHbIE TOAbl: pasgadva
"BepTONETHbIX" AeHer, (oHanpoBaHMe Heobecne-

rnOBAHbHAﬂ (brHaHCcoBas cucTema okasa-

Anekcanap NAK

BENHROE

IAJIEHHE

O npobnreme cyéepennozo 0onza pa3eumslx CMPaAH

YEHHON MEHCUOHHOW CUCTEMbI, MONMUTUKA KOnu-
YECTBEHHOIO CMSIrYeHNss — BCE 3TO Ha (poHe He-
[orHaHCMpOBaHNUS TPaAULMOHHBLIX WUCTOYHMKOB
3Heprum NpMBeno K CTPYKTYpPHbIM AncbanaHcam n
pOCTY MHNauunn.

Korga naHgemus nopasuna MUpPOBYH 3KOHOMM-
Ky, perynatopbl pemnun 60potbcs ¢ oMHAHCOBLIMMU
npobrnemamu nNyTém UCKanbHOTO U AEHEXHO-Kpe-
OWTHOTO CTUMYNMPOBaHUA, 4TOObI NpeaoTBpaTUTL
MaccoBble 0OaHKpOTCTBa KOMMAHUM U [OMOXO-
351CTB. DKOHOMUKA C Bonee HU3KMM YPOBHEM LOf1-
ra morna 6bl BblgepxaTb LOK 6e3 HeobxoanmocTn
B CTMMynax Takoro oobéma. OgHako B OTAEMbHbIX
CTpaHax nonuMTuKa CTUMYNUPOBaHMA npuBena K
BecnpeLeneHTHOMY pOCTY rocygapCTBEHHOro Aor-
ra. OTHoweHune rocoonra CLUA k BBI1 3a atoT ne-
puog Bbipocrio co 100% po 125%, a gonr 4yactHoro
cekTopa k BBIM B 2021 rogy oueHuBancsa Ha ypoBHe
225%. B pesynbrate 6€30TBETCTBEHHOW MOMUTUKM
CTUMYNMPOBaHUSI BO BCEX Pas3BUTbIX CTpaHax (B
ocHoBHOM G7) npoun3oLwno camoe 6onbluoe yBenu-
YeHune LLUMPOKOW AeHexHon macckl ¢ 1940-x rogos:
OTHoLLeHue rocaonra AnoHum k BBIT gocturno 6o-
nee 250%, Ntanun — 6onee 150%, Benukobputa-
HuUM — B6onee 100%.

[MapannenbHo cTana packpyyuMBaTbCs WHNsA-
LUMOHHasa cnupanb. MmobanbHas WHMNAUMA B OC-
HOBHOM OOBbSACHSINAcCh "BpeMeHHbIMK Npobnemamm
LIenoYKm NoCTaBoK", HO Jaxe Takue KaTeropuu, Kak
apeHaHas nnarta 1 LeHbl Ha XWUbé, CTPEMUTENbHO

pocnu, Korga B 9KOHOMUKY U Ha BGaHKOBCKME cyeTa
noTpebuTenen BNnBanock Tak MHOro Heobecneyex-
HbIx geHer. LleHbl Ha 6eH3nH B CLUA okasanuch Ha
peEKoOpAHOM YPOBHE, a rogoBas MHdnauus 3apabor-
HOW MnaTbl 4OCTUIIA MakCUMyMa 3a HECKOSbKO Ae-
CATUNETUN.

EBpone npuwnock xyxe — OCTaHOBKa NOCTaBOK
9HeproHocuTenen us Poccum npusena K peskomy
POCTY LieH Ha NPUPOAHbIN ra3 u, Kak CneacTaune, Ha
aneKkTpoaHepruo. B HacTosLwee Bpems oduumnans-
Has noTpebuTenbckas MHpNsAUMS B Huaepnanaax
cocTaBnsiet 14%, yero He Habnwoganu ¢ 1970-x ro-
noB. B Monbwe nHdbnsauma gocturna 17%, B lepma-
HuM — 10% v npogonxaet pactu, B Utanum — 9%.
Bo MHorux cny4asix npaBuTenbCcTBa BMELLNBANMUCh,
4YTOObI KOMMNEHCMPOBAaTb NOTPebUTENsM 3aTpaThbl Ha
QHEpPruto, HO 3TO COMPOBOXOAMNOCH YBENUYEHNEM
gonra u, crieqoBaTenbHO, YBENMYEHWEM Bbinycka
CyBEpeHHbIX obnurauui. [lepeHanpasneHne mno-
TokoB CII" B EBpony Takke NpuBeno K pocTy LeH
AN OCTanbHOro Mypa, YTo OKasblBaeT CYLLEeCTBEH-
Hoe JaBneHue Ha ANoHUI0 U HAHOCUT HanbomnbLUNKA
ywepb pasBuBalOLMMCA  CTpaHam-uMmnopTépam
3HEeprum.

nA COEPXWBAHWUA wHbnaumm B map-
Te 2022 ropa ®PC c Gonbluoi 3aaepXKKoW
3anycTuna UMK YXKECTOUEHUS  OEHEXHO-
KPeaWUTHON MOMUTMKM M Havana nogHMMaTb
MPOLIEHTHYIO CTaBKy, OXMAasi COKpaLleHUsi cnpoca.

Mpwn atom rocygapcteeHHble gonrm CLUA npeacka-
3yeMo CTanu nagatb B LeHe, a Ux gepxatenu no-
Hecnu NoTepu kak B HOMUHANbHOM BbIPaXXEHUN, Tak
1 C nonpaekou Ha nHdnauuo. Cenvac rmobanbHble
obnuraunm MHBECTULIMOHHOIO YPOBHSI NEpeXmBatoT
CaMylo CUMbHYH pacnpogaxy, No KpanHen mepe, 3a
TpW OECATUNETHS, a NX 00LWMIA 4onnapoBbii 06bLEM
obBanuncsa ot MakcMmymoB Ha 25%.

LleHTpanbHble 6GaHkM oOka3anucb B CUTyauuu
uyruBaHra, Korga OHW BbIHYXAEHbl MPOAOMKaTb
nevatatb AeHbrM B YCIOBUAX pOCTa LieH M3-3a Co-
YeTaHWs Henpuemnemo BbICOKOro gonra u nHdpns-
Lun, BbI3BAHHOW W3MEHEHMEM LEH Ha CbIpbEBble
ToBapbl. MakpoakoHoMuYeckasa cpeda Ans HUX no-
xoxa Ha 1940-e roabl (BbICOKWI JONT U BbICOKASA UH-
dnaums), a He Ha 1970-e (HM3KMIA JONT U BbicOKas
MHMNALNSA) — NO3ITOMY UX PbIHKN FOCYAAaPCTBEHHbIX
obnuraunii Hy>xgarTCst B UCKYCCTBEHHOW MOAAepXk-
Ke, 4TobbI n3bexatb cnupanu obecueHnBaHUS 1 Ho-
MuHanbHoro aedonta. baxk AnoHuu, Bavk AHrnumn
1 EBponernckuin LeHTpanbHbIn 6aHK yxxe okasanucb
B aTOM cuTyaummn B 2022 rogy — Havanu nokynarb
AMOHCKUWA, aHIMMNCKUN U UTaNbAHCKUN FOCOOMM CO-
OTBETCTBEHHO, HECMOTPS Ha nokasatenu WHdpns-
LM B HECKOMbKO pa3 BbILUE LENEBOro YPOBHS, B TO
BpemMsa kak ®PC u HekoTopble Opyrne LeHTparnb-
Hble GaHKM pasBUTbIX CTPaH NbITATCA COXPaHWUTb
ACTPEOMHYI0 NO3ULIMIO YXKECTOYEHNS OEHEXHO-Kpe-
OUTHOW NONMUTUKN.

B ceHTabpe BaHk AHIMUKU NPOBEN 3KCTPEHHYHO
WHTEPBEHLMIO Ha PbIHKE CyBEpeHHbIX obnurauui
13-3a Pe3KOro ckayka AOXOAHOCTU U NafleHusi CTo-
MMOCTW AOMrocpoyvHoOro gonra. Y perynatopa He
ocTaBanocb Bblbopa, Tak kak Bcsi (pmHaHcoBas
cuctema morna obpywmntbes. MNMeHCMOHHbIE (DOH-
Abl BenukobputaHun SBNSIOTCA KPYMHbIM Aepxa-
TeneMm rocaonra, Npu4ém C KpeauTHbIM MevoM,
noaTomy nafeHwe [OXOAHOCTM obnuraumnm yrpo-
Xano maccoBbiMW Aedontamv U NpUHYAUTENb-
HbIMW pacnpojaxamy LeHHbIX Bymar He TOnbKo
NEeHCUMOHHbIX (POHAOB, HO APYrNX CUCTEMHbIX (bu-
HaHCOBbIX WMHCTUTYTOB. [0 3Toro BbaHk AHrmumn
HamepeBarncs CokpaTtuTb CBOW 6GanaHC AOMnroBbiX

06s3aTenbcTB — Ha 29 ceHTAOpSA Obino 3annaHu-
pOBaHO BbLICTYMMEHNE, MOCBSALWEHHOE COKpalle-
HWIO, HO OHW €ro BbICTPO OTMEHUMK.

Mockonbky CLUA MeHbLUe 3aBUCAT OT BHELUHUX
WUCTOMHUKOB 3Hepruu, a gonnap sBnseTcs Mupo-
BOVi pe3epBHOW BamnoToi, koTopasi obecneymBaeT
85% rnobanbHbIX TOProBbix pac4éToB, PPC moxeT
BeCTU Goree arpeccuBHbIN KypC YXKECToYeHUs ae-
HEXHO-KPeOAUTHOW MNOMUTUKN, YeM LeHTparbHble
GaHKn MHOrMX ApYrux pasBUTbIX CTpaH. He yau-
BUTENbHO, 4YTO Ha npownon Hegene ®PC CLUA
BHOBb MOAHSINa CTaBKy, KOTopas yxe cocTaBuna
4% (no cpaBHeHwuio ¢ 0,25% Ha Havano roga). PocT
CTaBOK NMULLb yCyrybnser cuTyaumio Ha pbiHKE ro-
CyLapCTBEHHOrO Jonra, Ha KOTOPOM He OCTaétcs
3aMHTEpPECOBaHHbIX MokynaTtenen. BHyTpeHHWn
PbIHOK HU3KONUKBUAEH, BeAb KOMMepYeckne 6aHkm
CLA un3-3a orpaHuyeHnn n/unu HexenaHns uk-
cupoBatb yObITKM He nokynawT obnurauun. NHo-
CTPaHHbIV CEKTOP (BHELUHMWIA PLIHOK), B LIENIOM, TaK-
Xe COoKpallaeT CBOW BIOXEHUS, B TOM Yucre 1 no
NONUTUYECKUM MpUYMHaM. Hanpumep, ctatuctuka
MwuHduHa CLUA ceupetenbctByeT 0 ToM, 4TO Kun-
Tal yxe He MepBblf rog CokpallaeT BrOXEeHWs B
amepukaHckui gonr, a B mae 2022-ro COBOKYMHbIE
WHBECTULMWN OKasanucb Hwxe 1 TprnH AonNnapos
BrepBble 3a nocnegHve 12 ner.

MacwrabHoe nageHve CTOMMOCTWU rocydap-
cTBeHHoro gonra ctpaH G7 B 2022—2023 rogax
Hen36eXHO JOMKHO NMPUBECTU K YObITKaM, GaHKpOT-
CTBaM W POCTYy HedoBepus Mexay yvacTHUKamu
cucTeMbl rnobanbHbIX PUHAHCOB. Bbicokas nHdns-
uMa 1 oTcyTcTBUE IPPEKTUBHBIX MHCTPYMEHTOB Y
LueHTpanbHblx GaHKOB AONs nepepacnpegeneHunsi
WHBECTULMIN 13 hMHAHCOBOrO CeKkTopa B pearbHbIN
Takke OOMKHbI OydyT cTaTb OCHOBOW ANs Kapau-
HanbHOrO W3MEHeHWs1 rnobanbHON (UHAHCOBOM
CUCTEMbI, ANA NOCTPOEHUS HOBOTO (PMHAHCOBOIO
nopsigka. Begb Hegapom npesugeHT Poccuu, Bbl-
ctynas Ha [leTepbyprckom MexayHapogHOM 3Ko-
HOMU4YecKoM dopyme, oTmeTun: "Ha cmeHy 3ko-
HOMUWKE MHUMBbIX CYLLHOCTEN HEU3OEXHO NpuxoauT
3KOHOMMKA pearibHbIX LIeHHOCTeN 1 akTUBOB".

I P W T E

PYXHET n
NPOEKT IrNNOBAJINCTOB?

I E Jl E K A H A

BCI‘II:II.I!KA
CBEPXHDB[I

PIJG[:




