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MOJEPATOPDI-
MAKHAATOPbI

Cve30 nubepanoé
6mopoil céesxcecmu

WOAPOBCKUA ®OPYM, npolues-
I wuii 14-15 aHBaps, 0603Ha4MN kpariHe

BaXXHYI MPUMETY BPEMEHU: yracaHue
(unn kpax) nubepanbHOM naen B pOCCUM-
CKOM UCMOMHEHWN.

Hekorga nogaeaemblil Kak egsa nn He
rmaBHoOe nonuTuyeckoe cobbiTve roga C
y4yacTueM BCex MepBbIX pyKoBoauTenemn
BbICLLErO 3B€Ha, HblH4Ye OH NpeBpaTwsi-
csi B [oBOfbHO OecuBeTHoe cobpaHue
nofen, B o4epeaHon pas nepexesbiBa-
IoWmx nmMbepTapuaHo-pbIHOYHbIE Uaewn,
[aBHO YTpaTMBLUME CBEXECTb U OpUru-
HanbHOCTb.

HemHorouMcneHHocTs 1 [OBOMBHO
CPefHU Mo BRAcTHOMY MOTeHUWany co-
CTaB y4aCTHVKOB Bpsii N MOXHO CrnucaTb
Ha NaHOeMuIo.

KopoHaBvpyc muwb yckopun  ynagok
chopyma, CTaBLLETO, MO BbIPAXKEHUIO OAHOTO
onorepa, "kapHaBanom cpukos".

Bnepsble B dhopyme He npuHANM y4ya-
ctvme Hu Bnagumup TyTvH, HM Mwuxaunn
MuLYCTVH, OrpaHNYMBLUMCE  3a04HBIMU
no3gpaeneHNsIMU.

[pemMbep-MUHUCTP, K TOMY Xe, paccka-
3an B CBOEM obpalleHnn o6 ycnexax npa-
BUTENbCTBA B NEpUos, NaHAEMUK, KOTopble
BECbMa OTHOCWTENBHO KOPPENMPYKTCS C
nnbepanbHbIMU PbIHOYHBIMK pedhopMamm.

Boobuie He 6bin ynoMsHyT kak "Bbl-
[AOLWMACA 9KOHOMUCT U TEHUI pbiHKaA"
Erop lanpap, 4To MOXHO cuuTaTb 3Ha-
KOBbIM HapyLleHneMm Tpaguumin dopyma.
He 6biro HWM BaneHTuHbl MaTBUeHKo, HU
Bsiuecnaea BonogwuHa, Hu gaxe(!) Omu-
Tpus MenBenesa.

3HauuTenbHO MOTYCKHESO U NpeacTasu-
TENbCTBO PyKOBOAMUTENEN BTOPOro psiga. He
nocetunn opyM nepsbii  BULE-TPEMbEP
Anpope Beroycos u apyrve BuLe-npemMbe-
pbl, 3a uckoyeHem AnekcaHgpa Hosaka
n Anekcesi Oepuyyka. OTcyTcTBOBaNM Bce
"NpesvnaeHTCcKMe" MUHUCTPbI, IaB PervoHoB
HacyuTanu easa v AecATOK.

OTNUUNTENBHOW 4epTOW  HbIHELLHEro
dopyma crano Takke cnegytowee bec-
npeuegeHTHoe 06CToATENbLCTBO:  OOSb-
Wwasi 4YacTb MogepaTopoB Haubonee
3HaKoBbIX Auckyccui (Bnagumup May,
Cepreint CrHenbHUkoB-MypbInés, AHapen
Akumos, Anekcenn Komuccapos, Enena
EpwoBa 1 gpyrue) senstortcs durypaHTa-
MW YrofioBHOTO fena, KoTopoe paccrneny-
et ®CBE no chaktam HapyLleHns 3akoHa B
pexvumHom PAHXuITC.

Peub MOXeT naTh 0 AencTeusx, cosaato-
LMX Yrpo3y HauuoHarnbHou GesonacHocTu
Poccumn. He wckntoveHo, yto ato obcTos-
TeNbCTBO CKa3anocCb Ha OTMEYEHHOM BbiLLie
COCTaBe Y4YaCTHUKOB, BKMOYasi NMAEPOB
BCEX YPOBHEMN.

3aTpatbl Ha NpoBedeHe ABYXOAHEBHOMO
dopyma B pexume OHManH, kak coobLia-
1oChb B Npecce, cocTaBumnm okono 250 mun-
NMOHOB pybren. M3 3asiBNeHHbIX Ha cainte
hopyma NpMMEpPHO TPEXCOT IKCNEPTOB hak-
TUYECKWN MPUHSININ y4acTue B ANCKYCCUSIX He
BorblUe ABYXCOT YeroBex.

Takum 0Opasom, Ha OOHOrO y4acTHWKa
npuvLLnocs 6onee MunnMoHa pyoren 3arpar,
onnayveHHbIX B6onblUen YacTblo rocobaHkamm
B BUAE "CMOHCOPCKOW NMOMOLLM".

BasiBneHHasi Tema ®opyma "Poccust n
MUWp nocre naHgemMun” crnabo cooTHocunach
C TEMATMKOW NaHEemNbHbIX ANCKYCCUNA. SKIek-
TUYHOCTb NOBECTKY Obina npeaonpeaeneHa
COCTaBOM Y4aCTHWKOB, MO MHTEPECHI KOTO-
pbIX NoAbupanu cogepXarenbHyto YacTb.

Hanbonee xapakTepHbIi npumep — "Ha-
yyHas amckyccmsi' TPEX MarnousBEeCTHbIX
3KCMepToB Ha TeMy "KHA3b 1 KOHYHT: MHCTU-
TyTbl BNacTu B cpefHeBekoBoi CkaHauHa-
BUM 1 Ha Pycn".

[anpaposckuii  HOpyM  TPaAMLIMOHHO
0003Ha4aeT HanpasneHWst MONMUTUKKN, KOTO-
poi OymyT NpUOEPXKVBATLCS POCCUIACKUE
nmbepankl no pekomeHgaumsm MBO v Bee-
MUpHOro GaHKka — WHCTPyMEeHTOB rnoba-
nctekmx koHuenuyi CLUA.

Ha HblHelwHeM chopyme 3T OpUeHTUPbI
Hassana KpucrtanuHa 'eopruesa, AMpekTop-
pacrniopsiautens MB®.

Bbina nogTBepxaeHa  aKTyanbHOCTb
hopmynbl "Hapog — HoBasi HeddTb", KOTO-
pyt0 B nocrnegHve rog-Asa akTUBHO Mpo-
[OBUraloT TeopeTvku nubeptapuaHcTea. Eé
CyTb — B YCMOBUSAX Kpu3nca rHaHCOBbIe
notepy GlmKeTa OOMKHbI  KOMMEHCUMPO-
BaTbCA 3a CYET MOBbILLEHUST hrCKarbHON
Harpysku Ha HaceneHue.

Bnnotb Ao Hadana 2020 roga ata KoH-
Lenuus peanu3oBbiBanacb B peLUEHUsX
npaBWTENbLCTBA YEpe3 HaroroBble U HeHa-
1oroBble NraTexu.

OpHoBpemeHHO [eoprmeBa HECKOMbKO
pas pekomeHaoBara oTkasblBaTbCs OT yrre-
BOAOPOAOB (He(hTb, ras) 1 passuBaTh "3ené-
HYI0 3KOHOMMUKY", B TOM 4ucre v cobnogas
[Mapwxckoe cornaLleHre no Knumary.

Yyactue Poccum B 3TOM cormnalleHmn pa-
Tudmumposan npembep Measeges B 2019
rogy, 4YTo, MO MHEHMUIO SKCMEPTOB MUPOBOTO
YIMeBOAOPOAHOIO PbIHKA, Pe3ko ocnaburno
AKOHOMUYECKYHD  KOHKYPEHTOCMOCOBHOCTb
HalLLen cTpaHbl.

CLUA v psg HedoTegoOblBatoLLmX CTpaH
160 BbIWNM 13 MapuKCKOro cormnaLleHus,
nMBo B HEM He y4aCTBYIOT 13Ha4arbHO, Co-
XpaHss 3anac 3HEepreTM4eckon NPOYHOCTY U
He3aBvicumocTu. MNpaBaa, OAHUM M3 NEePBbIX
yKa30B HOBOTO aMepUKaHCKOro npesvaeHTa
[xo BaipeHa crano kak pa3 HabpachiBaHve
Ha CoeanHéHHble LTaTthl aTon "akonornye-
cKov" yaaBku.

OTa pexkomeHgauyst Gbina TyT e nogd-
nepxaHa Anatonmem Yybavicom. B xome
9KCMEePTHOW AucKyccun "YCTonumBoe pas-
BUTWE B 3MOXY BONATUMBLHOCTU" OH Ype3BbI-
YaliHO PEe3KO PacKpUTMKOBar npaBUTENb-
CcTBO MuwycTMHa 3a OTKa3 nod AVKTOBKY
MB® BBOAWTL TpaHCTPaHWYHbLIA YIrMepoa-
HbIVi Haror.

Takast noauums Yybarca no BaXXHOMY, HO
YacTHOMY BOMPOCY, 03HA4YaeT BbIOB Kabu-
HETY MUHUCTPOB B €0 MOMbITKax M3MEHWUTb
3AKOHOMUYECKYH0 Mofenb. [Noxoxe, 4To npo-
TUBOCTOSIHWE  OCYAAPCTBEHHUKOB-KENHCY-
aHUEB U MOHETaApWCTOB NMOepTapuaHCKoro
TOMKa B HaLLeM rocydapcTee M obLuecTse
BCTYNaeT B OTKPbITYIO chaay.

IOpuii CTPYKOB

Maza3uHoe KpyrnHbIX PO3HUYHbIX cemeli cmaJsio CJIUWKOM MHO20, U OHU Ha4Yanu nepeKnadbleamb ceou eo3pocuwue 3a-

mpamsl Ha psidoebix noKynameJnedu.

CpeaHuit YeK B KPYMHbIX CETAX BbIPOC
Gonblwe oduumansHoW UHNIALMK, XOTA
paHbLUe el NPMMEepPHO COOTBETCTBOBAN

B 2020 rogy cnoxunack coumarnbHO 3Ha-
YMmas Konmmsus C LeHaMmn Ha NpOoAyKTbl Nu-
TaHus. HecmoTps Ha TO, 4YTO odmumansHas
nHpnauma no utoram 2020 roga cocTtaevna
4,9%, a npogoBONbCTBEHHbIE TOBapbl Ohu-
umanbHo nogopoxanu Ha 6,7%, obLuecTBeH-
HOe MHEHVe HacTamBaeT Ha MpousoLUeLlem
6onbLUemM pocTe LeH Ha npogoBonkCTave. Ha
3Ty cuTyaumio nybrmyHo oTpearmpoBano py-
KOBOACTBO CTpaHbl, yKa3aB TOProBbIM CETSIM
Ha HeobXoOMMOCTb COEPXVBaTb LieHbl XOTS
©Obl Ha HECKOMNbBKO COoLManbHO 3HaYMMbIX TOBa-
poB 0o koHua 1-ro keaprana 2021 roga.

PaccmoTpum  cuTyaumio,  CRoXuMBLLYOCS
B KPYMHbIX PO3HWYHbIX CEeTsX. HekoTopble ©3
HUX SBASIOTCS MYONMYHBIMU KOMNAHUSMU U
MO3TOMY CaMW €XeKBapTarbHO PacKpbIBAKOT
JaHHble O pesyrnkTatax CBOEN AeATeNbHOCTU.
O6patMMcs K aHrosi3blIMHOM  Mpe3eHTaumum
ONnA MHBECTOpOB, BbiNyLleHHon X5 Retail
Group (Bnagenbua cet marasvHoB "TlATéE-
pouka", "MMepekpécrtok", "Kapycens", nosvum-
OHVpytoLLiet cebsi mepBoii N0 AONe pbiHKa C
10,7%) no pesynsratam 3-ro kBaptana 2020
roga (Q3 2020 Financial Results), a Takke Kk
PYCCKOSI3bIYHOW Mpe3eHTaumm Afs MHBECTO-
poB MAO "MarHuT", npeacraenstoLLero cebs
nepsbIM puTENnepom Poccum no konuvecTsy
MarasvHoB ("OnepaumoHHble HeayaupoBaH-
Hble prHaHcoBble pesynbrarsl [AO "Marmt"
3a 3-n keapran n 9 mecsaues 2020 roga").

Tak Bot, B 3-M kBaptane B "lATépouyke"
CpeaHUA Yek (OTHOLLEHNE CyMMbI BCEX MOKY-
MOK K KOMWYeCTBY MOKYMOK) Bblpoc Ha 8,4%,
B "lMepekpécTke" — Ha 12,8%, a B "MarHu-
Te" — Ha 13,6% no cpaBHEHWIO C MokasaTte-
nsmu 3-ro keaptana 2019 roga. AB 1-M 1 2-m
KBapTanax Takoro pocra He 6bifo. Kasanocb
©Obl, BECHOI 13-3a CaMOM30NALIMM NOKynaTenm
XOAWNM B MarasviHbl pexe v nokynanu Brpok
OonbLue, NPOMTOBapHble Maras3uHbl 1 npea-
NpYSITUSI OBLLECTBEHHOIO MUTAHNS BPEMEHHO
3aKpbIBANMCh, @ NOTOMY MOKynaTenu TpaTum
OonbLue aeHer B COOTBETCTBYIOLLMX OTAenax
aTnx cete. OgHako HambomnblUMA NPUPOCT
cpegHero Yeka MNpPULLENCA MMEHHO Ha 3-#
KBapTan, Korga camou3onsLmns 3aKoHYUIach.
[nsa cpaBHeHus, B 3-m kBaptane 2019 roga
no cpasBHeHuto ¢ 3-m keaptanom 2018 roga
cpeaHui yek B "MATépouke” Bbipoc Ha 2%,
B "MarHute" — Ha 3,4%, To ecTb Gnm3ko K
ToraluHen odpuumanbHoM NoTpeduTenbLCKON
nHpnsumm B 3%. CpegHuid Yek siBrsieTcst
CMOPHbIM JOMOINHEHMEM K pacyéTtaMm odmum-
arnbHOW MHPAALMK, HO LLMPOKO MCMOMb3yeTcs
BO MHOMMX CTPaHaXx, aHariorm4Ho YrpoLLEHHO-
My "MHaekcy Grrmaka”.

PaclumpeHue KpynHbIX TOProBbIX ceTen
COMpPOBOXAAETCHA CHMXEHWeM Tpadmka B
CcpegHeM Ha MarasviH U POCTOM U3aepXKeK

B obenx kpynHenLmx cetsx 3aMeTHO Bbl-
pocna Bblpy4ka 1 4uctas npubbinb Ha oHe
pocTa KOnMM4ecTBa MarasvHOB, HO MpU 3TOM
Tpadhuk B pacyéTe Ha MarasvH He yBenuuun-
cs. Y "Matépoykn” Bbipydka B 3-M KsapTtane
2020 ropa Bbipocna Ha 18,4% no cpaBHEHWIO
¢ 3-m kBapTanom 2019 roga, npu pocTte Konu-
YecTBa Mara3vHoB ¥ nokynarenen Ha 10% u
ymepeHHoM nageHun Ha 0,4% umcna noce-
TUTenen B pac4éte Ha marasuH. Y "Martura"
B CerMeHTe marasuHoB "Y goma" Bbipyyka B
3-m keaptane 2020 roga Bblpocna Ha 12%
no cpaBHeHWto ¢ 3-m keapTanom 2019 roga,
TOproBsble Mrowaamn Belpocny Ha 2,1%, a Ko-
JIM4eCTBO MOKynaTernei CokpaTunock Ha 2%
CyMMapHo 1 Ha 5% B pac4éTe Ha oguH Ma-
rasvH. "Marépoukn” 1 "MarnuTbl" paboTatoT ¢
YOVIBUTESBHO MOXOXEW CpeaHel TOProBom Ha-
LieHKon 25% 1 HeEBOMbLLION YNCTOM NPUBLINBIO
0Koro 2% OT BbIPYYKM.

Poct konnyectBa MarasvHOB O3HayaeT
POCT U3AEPXKEK, a C Y4ETOM NaeHNs 4OXOO0B
HaceneHus NPUBOAUT K YMEHBLLEHUIO BbIpYY-
K1 1 NpubbINY B CpEOHEM Ha MarasuH. B ako-
HOMUYECKOW TEOpUN 3TO OOBLACHSETCH 3aKo-
HOM NafieH\s NpeaenbHON OTAauM Ha kanuTan
npy pocte o6bEMOB. CeTn CTpemATCs 3axBa-
TUTb KaK MOXHO OOfbLUy JOM0 pbiHKA, OT-
KpbIBAOT GOrblLE MarasHOB, HO CaM PbIHOK
B LieNToM He pacTeT. Ecnu B parioHe nvetotcs
"Matépoukn” n "MarHuTbl" 1 OTKpbIBaeTCH eLe
Heckonbko "[duken" nnum "Bkyceunnos", To nep-
Bbl€ TEPSIOT YacTb NOKynaTenen, a BTopble He
HabwvpatoT xenaemblX Nokynatenei [o ypos-
HSl MarasMHOB, paHee OTKPbITbIX B COMOCTaBU-
MbIX pavioHax.

Bbi3BaHHOE KOPOHAKPM3NCOM MageHue
MoKynaTeriHo  CrnocobHOCTM  HaceneHus
Ha (hoHe BO3POCLLEN KOHKYPEHLMN U COKpa-
TUBLLENCS OTAa4M BblHYOWUN TOProBble CETU
noaHUMaThb LieHbl. MOCKOMbKY CKpbITble Mpo-
Onembl C 3KCMaHCHen 1 U3gepXxKaMmn Hakonm-
JINCb Y MHOTUX CETEN, OHW MOYTU CUHXPOHHO
MOAHSANM LieHbl, CChiNasiCb Ha AesarbBaLyio
pybns. Xora B 2020 rogy Aesanbeaums pyons
Oblna ymepeHHow, kypc 72 pybns 3a gonnap
yxe 6bin B 2015 roay, a 3HauMmMas aons npo-
[OYKTOB MUTaHUS1 BPOAE OTEYECTBEHHOIO Npo-
M3BoACTBA. HanoMHum, 4To Kpmaucbl 2008
n 2014 rogoB Takke oBOCTpsiNM Npobrnembl,
B pesynbrare KOTOPbIX C pblHKa YLIN Takvie
nmaepsbl NpexHux net, kak "Pamctop”, "Cegb-
Mo KoHTUHeHT", "Tetposckuit” (BUH), "Moc-
Mapt", "Konenka", a Taikke OECATKUN perno-
HarnbHbIX CETEN.

3a nocnegHue nATb JNET KONUYECTBO
MarasuHOB yABounocb Ha c¢oHe "onTu-
Mu3auumn” OHOMKETHUKOB U YMEPEHHOro
pocta BBI1

B petpocnektuee npegbigywmx 10-20 ner
B NPOAYKTOBOWM PO3HWLE NPOUCXOANUINM 3HaUU-
TenbHble N3MeHeHus. B Hayane 2010-x ronos
BMacTn B3sIMCb 3@ COKpalleHWe NapbkoB 1
PbIHKOB B MOJb3Y KPYMHbLIX TOPrOBbLIX CETEW,
MOCKOSbKY MOCIedHVe fyulle UCMonb3oBanu
ahpekT MaclTaba, npenocTaBnsnu Gonee
KayeCTBEHHbIE TOProBble MMowaan 1 Bpoge
paboTanu ¢ MEHbLUMMW U3aepkkamm. Bbipoc-
NN cpefHWe Toprosble Nnowaan TUMUYHOTO
MarasuHa KpynHOW CeTW, MOCKOMbKy CTanu
Gorblle ToproBaTb roToBbIMU Gritogamm, Obi-
TOBOW xumuen, Gonee pasHoobpasHbIM ar-
koronemM. Cuutanoch Takke, YTo rocy4apcTay
npoLue pabotatb C KpYMnHbIMM CETIMM B YacTu
HanoroBoro aAMUHUCTPUPOBAHMS, MMMOPTO-
3aMeLLeHVsl, CIMaXnBaHKs pocTa LieH Ha Co-
LpanbHO 3Ha4Y1Mble TOBapb!.

Mocne nepBoHaYanbHOro OLLYTMMOro MNo-
TNOXMTENBHOTO adhdpekTa yKpynHeHue cTano
napannensHo cosgasatb npobnembl. Pege-
panbHble TOProBble CETV CTann npevmyLle-
CTBEHHO paboTtaTtb C KPyMHbIMA MPOV3BOAU-
TENSMM UMU KPYMHBIMU - MMOpTEPaMK,  Kak
npaeuno, ¢ Goree packpyyeHHbIMM W OO-
porumm GpeHgamu. bonbluve aeHbr Obinu
BIOXeHbl B rpoMagHble pacnpenenuresibHble
LIEHTpbI, YCNOXHMIACh NOrMcTuyeckas Lenoy-

Ka, 6a3oBble TOBapbI MO YCIOBHbLIM BpeHaoM
"Oomuk B AepesHe" unn "KopeHoBka" cranm
pa3Bo31Tb BO BCEW €BPOMENCKON YacTu CTpa-
Hbl. YKpyrnHeHvne opmMaToB, pacLUMpeHne
accopTMMEHTa MPOAOBOSLCTBEHHBIX U HEMNPO-
[0BOIbCTBEHHbBIX TOBApPOB B pasbl YBENUYMIO
3atparbl Ha apeHay n XKKY, npuseno k pocty
TOBaPHbIX 3aMacoB U 3HAYUTENBHO YANMHWIO
060payMBaemMoCTb TOBAapOB. TaK, CpeaHss
obopaynBaemocTb ToBapoB y "Martuta" co-
ctaBuna 52 gHs, y "TlAatépoykn” — 23 ans,
N 3TO y MPOAYKTOBOW PO3HWLbI C NpevimyLLie-
CTBEHHO CKOPOMOPTALLMMUCS TOBapaMu.

[nsa vnnioctpaumy npobrnemaTuki B3pbIB-
HOro pocTa KomnuyecTsa MPOAYKTOBbIX Mara-
3VIHOB CpenHero u kpynHoro dhopmata obpa-
TUMCS K OKPECTHOCTSIM MeCTa MNpOXUBaHWS
aBTOpa AaHHOM cTaTby. JTO B Npefenax AByX
CTaHUMN METPO, [ABYX aAMUHUCTPaTUBHBIX
pavioHOB C HaceneHnem cymmapHo 140 Tbic.
yenosek, 30 MVMHYT MeLLUKOM B OO0 KOHeL
panioHoB. B coBeTckve BpemeHa 3aech pa-
Gotanu KpynHble JIeHUHrpaaCcKUn PbIHOK 1
racTpoHoM (B NpOCTOHapodbe — reHeparb-
ckun), "Ouera”, "Okean", "Monoko", "Msico",
no gsa MmarasuHa "Mpogyktsl" 1 "Osowy”,
Tpu BynoyHble. B koHue 2020 roga pabotarot
Tpu "TMatépoukn” n oguH "MNepekpécTok”, Tpu
"Marnuta", wectb "Ouken", Tpu "MarHonuu",
BoceMb "BkycBunnos", yetbipe "A30yku BKy-
ca", "Muparopr", "bunna", "BepHbin", "AwaH"
(dpopmarnbHo B cocegHeM parioHe), NATb anko-
mapkeToB "KpacHoe v 6enoe" unm "bpuctons".
Taioke paboTaloT LUeCTb HeceTeBbIX Marasui-
HOB, ABE ApMapKu BbIxogHOro AHd, n3 1990-
X rogoB OCTanMCb HETPOHYTbIMM ABa "Kycra"
napbKOB 1 YeTbipe "KycTa" napbkos nepebpa-

Group 3apeructpupoBaHa B HugepnaHgax,
48% akumi koHTponwupyetcsa "Anbdpa-rpynn”
Yepes odiop B Jliokcembypre, a akuMoHepbl
40% akumin He packpbiBatoTcst. "MarHut" Ha
28% npvHagnexuT amepukaHcKoMy OGaHKy
JP Morgan, Ha 5% — amepukaHckon Dodge,
a poccunckomy BTB npuHagnexvt nub
26%. [pyrve akumoHepbl He packKpblBatoT-
cs. Bosrmaensiet "Martut" HugepnaHgey, AH
[oHHWHT (Npexae BosrmaensBLumi "fleHTy"),
B COBETE OMPEKTOPOB 13 9 YenoBek — 5 MHO-
CTPaHLIEB, @ M3 YETLIPEX PYCCKOS3bIYHbBIX TPOe
NPEVMYLLECTBEHHO XWnu 1 pabotanu 3a py-
G6exoM. "[OuKcn" NPUHaLNEXUT POCCUSHaM,
HO Ha 51% Yepe3 KUMPCKWUIM OoLLOpP, U NLLb
MeHbLLAsi MOoBMHA aKUMiA "3aKornbLoBaHa"
yepes pPOCCUMCKY0 KomnaHuto. "NleHta" Ha
100% npvHaonexvuT OQHOMMEHHON KUMPCKOM
KoMnaHuy, GeHeuLmapoM KOTOpOW cuuTa-
eTca knoyeBon cobeTeHHuK "Cesepcrann'.
"ALaH" NPUHaZNEeXUT MHOCTPaHLaM.

KpynHble ToproBkie ceTu nerye agantu-
pyHOTCS K perynaTopHbIM HOBaLAM

B nocnegHee pecsatunetue 6bino HeCKOmMb-
KO Y>KECTOYEHWI AN PO3HUYHOW TOProBnu, n
HEKOTOpbIE 13 HUX MPUHUMANUCh B UHTEPECAX
KPYMHbIX TOproBbIx ceTer. MaccoBo 3akpbl-
BanUCb fapbku, NoBbILANUCL TpeboBaHMA K
nrnoLaan OCTaBLUMXCSA NaBUIbOHOB, YXXECTO-
Yanucb npaBufia TOProBMM  anKoOrofbHLIMU
HanuMTKaMn, OCoBeHHO Kpenkumy (Mo CcyTu,
NULLIKMMCH TaKoro Mpaea fapbku). 3HaYMbIM
©ObIN POCT HaNoroB Ha HeABWXUMOCTL (10 1,6-
2% OT KagacTpOBOW CTOMMOCTH).

C [Opyroii CTOPOHbI, 3MEeKTPOHHbIE cYeTa-
chakTypbl 1 koHTponb HAC no Bcew uenodke

Cepren AHYPEEB

JUGIARGHY

Topzoevie cemu u ux agéput

TCb B NEPBbIE 3TAXKN XKUIbIX 30aHWNA. V3 Hbl-
HelHnx 51 marasmHoB 1nn "KycToB" napbkoB
3a nocnegHue 5 net nosBunock 27, UMEHHO
KaK pesynbsraTt SKCMaHCUM KPYMHbIX CETEN.

Bornee yem yaBoeHVe MarasvHOB 3a CYET
KPYMHON CETEBOWN PO3HMLIbI COBNAso ¢ "onTu-
Mu3aumen” OHMKETHUKOB U O4YeHb Heborb-
M poctom BBI. Bropyto nonosmHy 2010-x
rOAOB Bpayel 1 yduTenen Tepsani 3Ha4numMbiv
POCTOM Harpy3ku 1 CropHbIM POCTOM 3apnna-
Thl, B pesyrrare Yero 3T oTpacnun notepsi-
N 3HaYUTENBHOE KOMWYECTBO CTaBOK, B HUX
YMEHbLUMNCA NPUTOK Mmorodéxu. [Monvuen-
ckue "Ha 3emrne" Takke xebHynm "ontuMmnsa-
umn". BBl Poccun 3a BTopyto nonosuHy 2010-
X rofoB BbIPOC BCero Ha 3% (C y4eTom crnaga
2015 roga). BromKeTHUKM B LIENOM Nepexmnm
CHavarna 3amMopo3Ky 3aprnsart, a 3aTeM CoKpa-
wenve Ha 10% nocne kpusnca 2014 roga. Ha
2021 roz 06bsIBNEHO o4epeaHoe CoKkpaLLeHme
wrato Ha 10% v NprocTaHoBMNEHa UHAEKCa-
umst 3apnnart. [Nonyyaercs, YTo y Hac CTaHo-
BUTCS BCE BornblLie MarasnHoB Ha choHe nage-
HUS Ka4ecTBa MeAVLMHbBI U 0Bpa3oBaHus.

ToproBns HegonnauvsaeT Hanoru, pa-
6GoTaeT Ha KanuTanu3auuk B MHTepecax
ohLLIOPOB M MHOCTPAHHbIX aKLIMOHEpPOB

Ha npobnembl 3dhdheKTVBHOCTY TOProBnv
KPaCHOPEYMBO  YyKa3blBaKT — OdumLMaribHble
OaHHble MuHnpomTopra Poccun. Tak, B 2019
rogy Bknag Toproenu B BBl coctasun 13,7%,
[00Ns 3aHATbIX B TOproene coctasuna 15,6%,
a BKIaf, TOProBMy B HaroroBble NMOCTYMNeHUs
B GtomKeThl Bcex ypoBHe — nunwb 9,8%. To
€CTb 3aHATOCTb B 3TOM OTPACcHu NPeBbILLAET B
1,6 pasa ynnaty HanoroB U 3amMeTHO MpeBbl-
waeT Bkraa B BBI.

B coseTckue BpemeHa npu coBcem Apy-
FOM YPOBHE KOMMbIOTEPU3ALMN W NIOTUCTUKM,
npu npobrnemax ¢ gerumTom cyLlecTsoBarn
Hanor ¢ obopoTa. ToT Hamor 6kl conocTa-
BUM C TeKyLLEN cpegHen HaLEHKOM KpyMHbIX
TOProBbIX CETEM, HO NPY 3TOM OH BbIn OCHOB-
HbIM WCTOYHWMKOM (P1HAHCMPOBAHUA XOPOLLIMX
MEHCUI, 3apnnar Bpayen, yunTenen n apyrux
paboTHukoB. Ceivac e HeahHEKTUBHOCTb
1 M30epXKn KPYrHbIX ceTen "cbenatot” noga-
BISIFOLLYHO YaCTb TOProBOM HaUeHKku. Tak, npu
cpegHen HaueHke "Matépoukn” n "MarHuta" B
24-25% ynctasn npubbinb cocTaBnseT nopsa-
Ka 2% OT BbIpyYKW, @ Hanor Ha npubbinb —
Bcero 0,5% Ot BbIpyyKy.

Kak MWUHUMYM Tpu U3 MSITU KPYMHEALLMX
PO3HWYHBIX CETEN NPOLLMN Yepe3 nydnmyHoe
pasveLleHre akuvin. iMeHHo B yrogy aTomy
1 OanbHenwen urpe Ha pocTe KypcoBoW CTO-
MMOCTY aKLMA KpynHENLIME CETU COPEBHYHOT-
Cs B Konuyectse MarasvHoB. OTkpbITWE BCE
OorbLUero KonMYecTBa HOBbIX MarasviHoOB, C
OYeHb JOPOTMM PEMOHTOM U 0BOpyLOBaHM-
€M, MO3BONsieT KanuTanu3MpoBaTb U3OEPXKKY,
4TOOLI "NpaBunbHee" BbIMMSAETL B rrasax WH-
BECTOPOB, a TakKe NNaTuTb MeHbLLE HarNoroB.
MHorvie permoHarnbHble CeT BbICTpavBanmchb
Ha Npoaaxy KpynHbIM dpeaeparnbHbIM CETSM,
a 3atem 3TW KpynHble CeTV npogasan CBOU
aKUMM HepesuaeHTam.

KpynHenwmMm Mo Kanutanu3aumm Kom-
NaHWSIMW  CTaHOBATCA Te, KOTOpble UMEKT
MOHOMObHYHO U AOMUHMPYHOLLYHO MO3ULMIO
B CBOEM CerMeHTe pblHKa, 4TO obecrneynBa-
€T UM ynpaeneHue unu xots bbl BNnsHWE Ha
LeHbl B 9TVX cermeHTax. Mpges nybnmyHoro
pasMELLEHMST aKLWA 3aKIo4aeTcs B Npogaxke
M3PSIAHOrO NaKeTa akLmii 3a40poro 60sIbLLOMY
KONMM4ecTBy PsSAOBbIX MHBECTOPOB, C WUrPoW
Mexay KOHTPONVPYOLLMMM 1 PSAOBLIMU aKLM-
oHepaMu Ha AMBUAEHAb! U 0BpaTHbIA BbIKyn
aKuui. [nst KpynHOM GUPXKEBOW UIPbl HY>KHbI
KPYMHble AeHbM, U 3TV AeHbIW BbPKUMALOTCA
CETAMM M3 NMOKynaTenemn 1 NoCTaBLLUMKOB.

B Hayke 0 kopnopaTuBHbIX MHaHCax ecTb
Tak Ha3blBaeMasl areHTckast Teopusi, KotTopast
BbIOENSIET rpynny HaéMHbIX PyKOBOAMUTEMNEW
Kak CaMOCTOSATENbHYHO 1 BMOMHE BbICOKooNna-
YMBaEMYIO pynmy CO CBOMMM MHTEpecamu,
3a4aCTyl0 paspyLUMTENbHO AEVICTBYIOLLYIO Ha
PYKOBOAMMYKO KOMMaHUKO. TUMUYHBIN Mara-
3vH beneparnbHON ceT 0BbIYHO MNaTUT 3Ha-
YUTENbHO MEHbLUYIO apeHOHylo nnaty us-3a
cTaTyca SIKOpPHOrO apeHaaTopa M MeHbLUYH
3apnnaty MecTHOMY PyKOBOACTBY B CpaBHe-
HUM C MECTHbIMM HE3aBWCHMbIMK MarasviHa-
MU 1 COBCTBEHHMKaMU-pyKOBOOUTENAMY, @
pasHMUa yXoauT U3 peroHa B LieHTpanbHbIN
0h1C — TOM-MEeHeKEPAM U KOHCYIETaHTaM.

Mpobnematnky urpbl C MHBECTOpPaMU U
areHTCKON Teopun ycunveaeT npeobnagaHue
0LLOPOB M MHOCTPaHLIEB CPEaM aKLIMOHEPOB
KpynHenwmx poccumnckux ceter. X5 Retail

"NoCTaBLUVIK-NPON3BOANTEND" YMEHLLUMIN Ce-
pble CXeMbl, HO YCUIUIN HaroroByto "oNTUMU-
3aumr" NPy OTKPBITUN HOBBIX Mara3vHoOB. bbin
Y)KECTOYEH KOHTPOMb HaviMa WHOCTPaHHOM
paboyelt cunbl, HO HanoM Ha Tpy4 MATPaHTOB
OCTatoTCS1 OLLYTUMO MEHBLLE HaroroB Ha TPyA,
poccusiH. BBegeHbl OHMamH-kaccbl, Havata
MapK1poBKa OTAEMbHbIX KaTeropuii Npoao-
BOSICTBEHHbLIX TOBAapOB C MEpCreKTMBoN eé
LLIMPOKOTO NPYMEHEHMSI.

Bbino mMHoro Apyrvx AMCKYCCUMOHHBIX pe-
LLIEHUIA MO PEryrMpPoBaHMIO KPYrHOW CeTeBomn
PO3HMLbI, HE BOMIIOTMBLUMXCSA Ha MpPaKTUKE.
Tak, Hanpumep, npasuTenscteo B 2010 rogy
nony4uro npaso Ha 90 AHel ycTaHaBnmnBaTb
npeaernbHble LieHbl Ha COLMaribHO 3HauYMMble
NPOAOBOSLCTBEHHbIE TOBaphI B Cly4ae pocta
LeH Ha Hux Bonee 30% B TeveHne 30 aHei.
Bbinun auckyccum 06 orpaHndeHnn 6oHycoB 1
nnatbl 3a MOMKW, MHOAA NPUYHUMAKLLMX Xa-
paKkTep B3ATOK 32 JOCTYN MpOM3BOAUTENen B
TOProBble CETU.

BaHkpoTCTBa TOProBbIX CETEN COMPOBO-
XOanucb HesbINnatamu Npou3BoAnTENSIM —
Pa3sMbILLIANM O BBEOEHUN MPEQENbHOrO Cpo-
Ka KpeauTOPCKON 3aA0IMKEHHOCTU. JKCMaHeus
KPYMHbIX CETEN B PErMOHbI HEraTMBHO CKadbl-
Banacb Ha MeCTHbIX HeBOrnbLUMX NPOU3BOAW-
Tensx — paccyganv 0 MYHUMarnbsHoW Jone
MOIOYHOTO MPOCTPAHCTBA Anst MECTHbIX MpOo-
ussoauTenen. B Toproene kpenkvm ankoro-
nem no66upoBan1cb creunanMaMpoBaHHble
MarasuHbl (ankomapKeTbl) U 3anpeT TOProBnn
B TUMUYHbIX NPOAYKTOBbIX Mara3nHax.

Tem He meHee, B Poccun co3penm Heko-
TOpble AONONMHUTENbHbIE (KOTOPbIX MoKa HeT
BO MHOMMX 3anafHbIX CTpaHax) Npeanochisi-
KN perynmpoBaHus LieH TOBapOB. Y Hac yxe
MHOrO NeT cyLlecTByeT cO0op CHETOB-DaKTyp
B 9NIEKTPOHHOM BWAE, KOTOPbIA MO3BONSET
npocneauTb LEemnoyky MOCTaBLUMKOB U LiEHbI
B OMTOBOM cermeHTe. Hewnctsytowme ¢ 2017
rofa OHnanH-kacchl 1 cOop dmckanbHbIX AaH-
HbIX 4at0T MHPOPMALIMIO 060 BCEX PO3HUYHBIX
npoAaxax, BhfoTb A0 KOHKPETHbIX MO3ULWiA
TOBapOB. ONEKTPOHHbIE aKLM3HblE Mapku Ha
ankororb 1 Tabak, MapkupoBKa Kaxaon eau-
HMUbl TOBapa B paMKax cucTembl "YHecTHbIn
3HaK" MO3BONSAOT MPOCNeanTb NMPOABMKEHVE
TOBapOB OT MPOW3BOAMTENS Yepe3 OnToBMKa
00 PO3HMYHOW TOproBnu. VIMeHHO noatomy
npes3vaeHT 1 npembep nopyunnu Pegeparss-
HOV HamoroBomn cnyxbe co3gatb B KpaTyan-
LLIYE CPOKM CUCTEMY MOHWUTOPUHIa LIeH Ha Co-
LmasnbHO 3HauYMMble TOBapb.

3a pybexoM paclumpeHue KpynHbIX ce-
TeW NOANEXUT CTPOMMM OrpaHUYeHUAM

CambiMK 3HaYMbIMK SIBRSIIOTCS Gapbepbl
Ons pocTa KonmMyecTBa Mara3uHOB KpYrHbIX
TOProBbIX CETEN B €BPOMenckux cTpaHax. B
[epMaHun OTKpbITME MarasuHa nnoaablo
cebilwe 700 kB. MeTpoB Tpebyer paspelue-
HUSI MyHMUMMNanuTeTa U AokasaTefbCcTBa OT-
CYTCTBMUSI HEraTMBHOMO BMMSIHAS HA MECTHYHO
3KOHOMUKY. Bo ®paHumm oTkpbITUE MarasuHa
cBbiwe 300 kB. METPOB TPebyeT MyHMUMNanb-
HOro paspelueHus, a cbiwe 6000 kB. me-
TPOB — PErynpyeTcs LeHTpanbHbIM NpaBu-
TenbCcTBOM. B VTanum Heobxogmmo nonyyatb
paspeLleHne MyHUumMnanuTeTa Ha MarasuH ot
250 kB. METPOB 1 paspeLleHne pervioHarnsHo-
ro npaBuTeNbLCTBA Ha MarasuH ot 2500 kB. mMe-
TpoB. B 3TMX CTpaHax B pa3bl MeHbLLE MarnblX,
CPEOHMX U KPYMHbIX MPOAYKTOBbLIX MarasvHoB
Mo CPaBHEHWIO C POCCUMCKMM ropoaamu, HeT
TaM M MOCKOBCKOrO GyMCTBa KpymnHbIX TOPro-
BbIX LIEHTPOB B Kaxaom pavioHe. [e-takto
paspeLumTEnbHbIN XapakTep 3KCMaHCUM Kpyn-
HbIX TOPrOBbIX CETEN B EBPOMENCKUX CTPaHax
co3gjaeT Takke npedepeHuMn Ona  Haumo-
HarbHbIX CEeTen.

B CLUA po3HW4Hasi TOProensi B OCHOBHOM
perynupyetcst Litatamu, CO  3HaYMTESbHbI-
MW PasnMumsiMm B UHCTPYMEHTaX W AeTansix.
Hanpumep, acpdpektnBHasa craBka Hamnora Ha
KOMMEPYECKYH0 HEOBWKUMOCTb MULLb B YeT-
BEPTM LLTATOB MeHbLLE MOCKOBCKMX 1,6%, a B
Yukaro, Heto-Nopke n detponte goxoaut o
4%. [Oo Toro, kak Obiny BBEAEHBI OrPOMHbIE
Harorn Ha HegBWKMMOCTb, MHOME LUTaThl UC-
NOnb30BasniM BHyLUMTENBHO PacTyLume Hasorm
Ha KaxObl Crneaylowmin Mara3vH, YacTU4HO
coxpaHeHHble 1 cenyac. LUTtartbl yctaHasmm-
BAlOT Hanor ¢ npofax B AuanasoHe 4-7%, ¢
nbrotamu Ans MeCTHbIX MarblX cenbxoanpea-
NPUATAR U NALLEBLIX MPOU3BOACTB. YacTbiM
SIBMNAETC MapK/pOBKa TOBApOB Ha MOMKax
3HaKamMM MECTHOTO MpPOM3BOAUTENS W Bbl-
[JeneHve nog Takve ToBapbl MOIOYHOTO Mpo-
cTpaHcTBa. Bo MHOMMX MyHuUmnanuTeTax Ha

ABTOpP — [OKTOP 9KOHOMMUYECKUX HayK,
npodeccop AenapTameHTa o6LecTBEHHbIX (huHaHCcOoB PUHAHCOBOro yHUBepcuTeTa

CTPOUTENLCTBO UMM U3MEHEHUE KOHLenLmum
cpeaHero obbekTa HeABWKUMOCTU TpebyeTtcs
corracue MeCTHOro NpeACTaBUTENBHOIO opra-
Ha BnacTV Unv Jaxxe MeCTHbIN pedhepeHayMm.

[ocynapCTBeHHOE perynmpoBaHue Taikke
HanpasfeHo Ha NPeAoTBpaLLEHNe pa3opeHns
HeOONMbLUNX MECTHbIX MarasvHOB U NMPOW3BO-
AuTenen, NocKonbKy KPymHbIE TOProBble CETU
0aBsAT UX AeMnuHroM, acpcpektom MacluTaba,
OOMUHVPYIOLLMM MOMNOXEHNEM, (PUHAHCOBOW
MOLL|bl0, CBOMMM YacTHbiMM GpeHgamun. B
pavioHax CO 3HaYMTENbHLIM AOMUHUPOBAHU-
€M HECKOIbKUX KPYMHbIX CETeN (X dhakTnde-
CKOW onurornonven) 3aqactyto Habnropatotes
He0BOCHOBaHHO BbICOKWE LIEHbI, C KOTOPLIMU
GoploTCS  MOCPEACTBOM  aHTVIMOHONMOSBHOTO
3aKoHofaTenbCTBa. TakKe OrpaHWyMBaeTcs
npakTuKa NPUMEHEeHNst pasnnuyHbIX GOHYCOB U
MapKETWHIOBbIX MraTexen, TpebyloTcst CTaH-
JapTHble YCroByst paboThl C MOCTaBLLYKaMK 1
nx nybnukaums, 3anpeLLaeTcs PeTpoCneKTUB-
HO€E N3MEHeHMe YCoBUN.

Bo MHorvx ctpaHax perynvpyetcs Bpems
paboTbl MarasuHOB, YTO B MEPBYID OuYepenb
HanpasieHO Ha COKpaLLeHWe N3nepxek cammx
MarasvHoB. Hanpumep, B lfepmaHunm B otaens-
HbIX 3eMIsiX Bpemsi paboTbl MarasvHOB orpa-
HuyeHo o 20 nnm 22 Yacos, a ABCTpUM — [0
21 vyaca, B benbrm — go 20 yacos. Pabota
MarasvHOB MO BOCKpeCEeHbAM 3anpeLleHa (3a
penkuM uckrodeHem) B FepmaHum, Hupep-
nangax, benbrun, Mpeuun, 3Ha4Mmo orpaHu-
YeHa BO ®paHummn. OrpaHuyeHue BpemeHu
paboTbl HaNpPaBneHO Ha 3KOHOMWMIO 3apaboT-
HOW nnatbl, Ha MpeaocTaBneHve GonbLuero
BPEMEHM Ha CEMbHO XEHLUMHAM (Kak npeunmy-
LLIeCTBEHHO 3aHATbIM B Toproene). B CLUA,
KaHage n Mekcvke perynuposaHne BpemeHm
paboTbl HANPaBMEHO HA OrPaHUYEHNE KPYITo-
CYTO4HON paboTbl Kak MpevMyLLecTsa Kpyn-
HbIX CETEN HaZ HEBGOMbLLMMM MarasvHamu, Ha
YpesmepHoe MCMoMb30BaHWE HEMOMHOM 1 no-
4acoBOW 3aHATOCTU.

CokpalleHne Uu3B6bITOYHOCTM Marasu-
HOB U1 U3aepkeKk — B 06LUMX MHTEpecax

MocunTaTth 1 BbIAENWTL ONEpPaLMOHHO-He-
3ppeKTUBHbIE, N3ObITOYHbIE Mara3uHbl He-
TpygHo. Jliobon nokynaTtenb MOXET MpUATK
B MarasuH K OTKPbITUIO 3a CaMOW MpOCTOu
MOKYMKOW, 3aTeM K 3aKPbITUKO U MO HOMEpaMm
YeKOB y3HaTb KONWMYEeCTBO MoOKynaTtenew no
KOHKPETHOW Kacce, YMHOXWTb MX Ha Komnude-
CTBO paboraromx Kacc. PykoBOACTBO Kadk-
[0V TOProBOW CETU 3HAeT TOBapoobopoT
pesynsrar AeaTerNbHOCTU KaXaoro MarasuHa,
MOHVMMAET, KaKko MarasvH MmMeeT OornbLuov
TpadvK, a Kakon — HecET ybbITku. [ocyaap-
CTBO Ha OCHOBe (h1CKarnbHbIX AaHHbIX BMOM-
He MOXeT obHapogoBaTb MHOpMauuo o
BbIpYYKe KaXgoro MarasuHa U CyMMapHO Mo
Ka)XOOMYy pavioHy, BbISIBUTb 3aKOHOMEPHOCTU
B 130bITOYHOCTU Mara3viHOB.

FABHYI0 M3OBLITOYHOCTb MarasvHOB MOXHO
CHSITb MYTEM OpraHM3aummn NpounbHLIM Be-
[OMCTBOM NEpPEeroBopoB C MPOQOBOMbCTBEH-
HbIMW CETAMU U NaPUTETHBIM 3aKPbITUEM
YacTu Maras3nHOB. YacTHble akLMOHepbl Top-
roBbIX CETEN WM HE3aBWCHMbIX MarasviHOB
3aMHTEpEeCcOBaHbI B NpMObINKM, a pOCT Komnmye-
CTBa MarasvHOB SBMSETCH NULLb UHCTPYMEH-
TOM pocTa nNpubbinuy, He Bcerga AaroLnm 3Ty
npmbbInb. CKoopaAMHNPOBaHHOE COKpalleHve
KOMMYecTBa W nrowagen MarasvHoB MO3BO-
JIUT 3HAYUTENBHO YMEHBLUUTL WX W3OEPXKKU
npy HeBOoMbLIOM MageHUN BbIPYYKM B LIENOM
MO KPYMHbIM CETSIM. OTO MO3BOSNUT HEKOTOPOE
Bpems um3beraTb MOBbLILLEHUS LIEH TOBApOB
Ansi reHepypoBaHust bonbLuen Npubbinu, a B
[OOMrOCPOYHON MepCrekTMBe NoaAepXvBaThb
MPUINYHYIO pEHTabeNbHOCTL B LIENOM.

M3BbITOYHOCTb  MOXHO  perynupoBaTtb
nporpeccuet Hamora Ha HeABWKUMOCTb UIn
MoaudmKaLmen Toproeoro cbopa nog natpo-
HakeM pervoHanbHblX Briacten. Ckaxem,
KOHKPETHbIA paroH nmeeT B 1,5 pasa bonb-
e Mara3uMHOB MO KOMWYECTBY M MMoLiaam
MO CPaBHEHWUIO CO CPEAHEPOCCUMCKAMM UIn
cpefHeperMoHanbHbIMM - nokasaTtensmu. B
TakoM Crly4ae BbICYUTLIBAETCS HECKOSbKO
OOMUHMPYIOLLMX TOPrOBbIX CETEN U Ha Kaxk-
b 3-1, 4-n, 5-4 1 nocnegyoLWMIn MarasvHbl
BBOAWTCH MPOrPeCCHBHBLIA Hanor unun coop.
Ecnn B palioHe M3GbITOYHbI He3aBUCUMbIE
HeceTeBble MarasuHbl, TO Hanor unu coop
YBENVYMBAETCA MPOMOPLMOHANbHO Ha BCEX
[0 Tex nop, noka oTaernbHble MarasvHbl He
COornacsaTcs 3aKpbITbCsl, B TOM YMCre 3a pas-
YMHYIO KOMMEHCaLMIo.

®uckanbHble JaHHble OHNavH-Kace 1 AaH-
HbI€ 3MEKTPOHHBIX CHETOB-CHAKTYP MO3BONSAOT
paccynTbIBaTL LieHbl 1 HALEHKY Ha CoLarnsHO
3Ha4YMMble ToBapbl, AuddepeHunpoBaTb Ma-
rasviHbl NPy MX ONTYMU3ALMK UM NPOrPeCccn

Hanora. Mano6tokeTHble Maras3uHbl Uy ma-
rasuHbl C HA3KMMM LieHaM1 MOTyT paccmartpu-
BaTbCs Kak MmepBble-BTOpble 6e3 nporpeccum
Hanora unu cbopa. MaraauHbl Npemmym-cer-
MeHTa ¢ GonblUMMM LieHaMM 1 HaLEeHKaMW,
OpUEHTaUMeNn Ha COCTOSITENbHbIX MOKynarte-
nen BronHe MOryT NpoJorkuTb pabotatb Ha
YCINOBUSAX MOBBILLEHHOW MPOrpeccun Harora
1nm cbopa, KOTopPbIA MOXET CTaTb MCTOUMHMKOM
LierneBbIX BbINaT Hanbonee HyxaatoLymcst
KaTeropusiM XuTene.

[aHHble Mo LeHaM BaXHeMWMX npogo-
BOMbCTBEHHBIX TOBApOB, pearnbHbiM  Ha-
LieHkaM Mo Uuernoyke "MpOu3BOAUTENb-OMTO-
BUK-PO3HMLIA", TEXHOMOTMYHO Ccobupaemble
HasoroBbIMM  OpraHamu, cregyet caenatb
nyOnMYHBIMK, BNNOTb [0 KaXO0ro TUMMYHOTO
MarasuHa Ka)xgom TOproBon ceTv. 3TO MOXHO
coenartb Mo aHanorum ¢ nyonmkaumen nHadop-
MaLK O rocyaapCTBEHHbIX 3aKynkax, AeTarb-
Hble JOKYMEHTbI MO KOTOPbLIM BbIKMa[blBaOT-
csl Ha NPOUIbHBIX CarTax, YTo MO3BONSET
pasnuYHbIM MOMUTMKAM W CUIOBLIM OpraHam
paccrnenoBarb nepermbbl B Takux 3akyrnkax.
MHorve kpynHemwme posHWYHbIE CETU ABMS-
t0TC NYOGNUYHBIMK OBLLECTBaMM, YbW aKLmK
npeanaratoTcst psiioBbIM MHBECTOpPaM, a B
aHImMINCcKoM A3blke crnoBo public ncnonbayer-
Cs1 OIHOBPEMEHHO U AJ191 TaknMX aKLMOHEPHbIX
obuiects, n ans GiomkeTHOro cektopa. [y-
ONMYyHblEe KOMMaHMN 0BA3aTENBHO OTYMTHIBA-
totca B CLUA v BenukoGputaHum o cBoen co-
LpanbHOW OTBETCTBEHHOCT, NMYCTb 3a4acTyto
dopmarnbHO, HO 3TO SIBMSETCS HAbKPatoLLIMM
cuny TpeHgoM. ObLLeCTBeHHbIE AENCTBUSA MO
KOHTPOIO poCTa LieH, NO TUMy AeVCTBUA nap-
Tum "3a npaegy", o KoTopbIx rasera "3aBTpa"”
nucana B npegbiayLieM Homepe, ByayT bonee
0BOCHOBAHHbLIMU NPV HAMUYUM TaKUX OaHHBIX
B MyOnM4HOM NPOCTPaHCTBE.

Cnienyet pelaTtb npobremy He TOMbKO
N30bITOYHOMO KOMMYECTBA Mara3vHOB, HO
N M3ObITOYHbLIX MNroLWaaen, Ype3MepHOCTH
KPYMHbIX 1 CPEAHNX YHMBEPCAnbHbIX Marasu-
HOB. VIMEHHO 3KCMaHCUsi CpeaHUX Mara3mHoB
¢ BbITOBOW XUMUWEN, ankorosiem, cragocTsiMm
dopmumpyeT OonblLue U3OePKeK U yXKe pea-
KO paboTaeT Kak WHCTPyMEHT cybcuampo-
BaHMS COUMAsbHO 3HAYMMbIX MPOLYKTOB.
CKOOpAMHUPOBAHHOE  COKpaLLeHUe — Takux
N3ObITOYHBIX MIIOWAAEN MOXHO YBSi3aTb C
aHanorMyHbIMM pPeLUEHUsSIMA MO CTOSb JKe
CUNbHO BLIPOCLUMM U M30LITOYHBLIM anTekam
N KOHOMTEPCKUMM, nepepacnpenenvse 4Yactb
nnowagen B apeHay v cybapeHay HesaBu-
CVMbIM HULLEBBIM NPEANPUHAMATENSAM.

B Poccun noka He O4YeHb BbICOKas CTo-
MMOCTb paboyert curbl, 0COBEHHO B pO3-
HWYHOM TOProBMe, YTO CO34aeT WMM3UK0
3hheKTMBHOCTU KPYrIOCYTOHHON paboTbl. B
NPOAJYKTOBbIX Mara3uHax karteropuu "y goma"
HeDOMbLLON MUK NPUXOAUTCS Ha YTPEHHWE U
obefeHHble Yackl, HO B OCHOBHOM MOTOK MO-
Kynartenew mnoet BedepoM. CynepmapkeTtbl 1
KPYMHbIE TOProBblE LIEHTPbI YacTo npocTau-
BalOT NoYTV 6e3 nokynaTenen nepeyto Noso-
BUHY [HS, C NMKaMK BEYEPOM U1 B BbIXOOHbIE.
BrionHe MoxHO BBECTU BpeMsi Havana pabotbl
KPYNHOGhOPMAaTHbIX MarasuHoB B 00efeHHble
Yyacbl M BpeMsi 3aKkpbITUs ManogopMaTHbIX
MarasuHOB Hemno3gHMM BevepoM. Toraa cete-
Basi TOProB/sl B LIEIOM BbIMIPAET OT COKpa-
LeHns noTpebHOCTU B 130bITOMHOM pabodert
cune.

BmecTo anunora

B Hauane 2020-x rogoB poccumnckas pos-
HUYHas TOProBrsl, KOHEYHO Xe, He HAaCTOmNMbKO
OEPXUT B 3amnoXHMKax BnacTb U 0OLLEeCTBO,
Kak 310 6bIno B koHUe 1980-x rogoB — Bpe-
MeHN 0BOCTpeHNs ToBapHOro aeduumta,
BbIFOAHOMO TOrAa MMeHHo Toproerne. Ho Bce
e npouBeTaHue PO3HWYHOW TOProBMn B
2010-e rogbl BO MHOMOM LU0 NapaniernsHo
C Y)KECTO4EHMEM YCIoBUI paboTbl BO MHOMMX
OHOMKETHbIX OTpacnsix. He noxoxe, 4ToObI
HarnoroBble HOBaLWW MOCMNEeOHUX NET CUlb-
HO yXyOWuWnu MpuvBreKkaTenbHOCTb TOProB-
11, MOCKOIbKY KPYMHbIE CETU MPOAOIKaT
ObICTpbIN pocT. [Npy 3TOM TOProBNs B LIENOM
HaxoguTCs Janeko He Ha MepBblX MecTax
cpeoy Hanoronnartenswykos. B coseTckue
rodbl UMEHHO Haror ¢ obopoTa Obin raBHbIM
MNCTOYHMKOM [0X0A0B OtopkeTa Ha Bbinnathl
3apnnar 1 neHcui. Bosepallatecsi B COBET-
CKyl0 Harorosyto cuctemy, Aeuumt u ero
BbIFOQHOCTb TOProBIie SIBHO HE CTOUT, HO BCE
e CToWUT nogymatb Hag onTumuaaument Top-
rOBMN N €€ POoribl B COBPEMEHHOM POCCUIA-
ckoMm obLuectBe. Tem Gonee, K aToMy cervac
pacroraratoT TeXHONorm4eckme Hoeauum, ae-
natoLye TOProBro MPO3pavyHon B AeTansx,
YTO MO3BONISIET MOCTaABUTL LMPPOBM3ALIMIO
Ha cnyxby obLLecTBy.
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