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NNLHAA BYKBA B BRIC

OKCMNOPTHO-CbipbeBas 3KOHOMUYeckast Moaenb
Poccun poctatovHo xaotuvHo crioxunace B 90-e
rogbl, KOrga B npouecce pacnaja COBETCKOro KO-
HOMMYECKOro MPOCTPaHCTBa M COOTBETCTBYHOLUMX
eMy LenoYek co3gaHusi 406aBneHHOW CTOMMOCTU
3KOHOMWYECKNE CBA3M CTPEMUMNCH 3aMKHYTbCS Ha
BHELUHWE PbIHKW, TAe NPeanpusaTUS MOMMWU HauTu
YCTOM4YMBbLIA NnaTéxecnocobHeii cnpoc. lMpole
BCEro TakoW CMpPOC MOXHO ObINO HAWTU Ha CbIpbE.
B cTpaHe, 4To 6bina B gonrax U KpUTUHECKM 3aBU-
cena OT MpuTOKa TBEPAOW BantoTbl, UMEHHO 3KC-
NMOPTHO-CbIPLEBOW CEKTOP cTan "kopmunbLem".

Korga B CLUA, nocne kpaxa ¢uHaHCOBOro mny-
3blpA "pgotkomoB" B Havane 2000-x, cryymnocb
CBOE "MOTepsiHHOE AecATUneTne", noTpavyeHHoe Ha
"BOMHY C Teppopu3amom"”, adpraHCcKyt U OrnmxHeBo-
CTOYHYIO @BaHTIOPbI, CbIPbEBOW CEKTOP CTan O4eHb
xopoLwmm "kopmunbuem”. Markaa geHexHas nonu-
TMKa, npu nomolwm kotopon ®PC "oTkaumsana'
aMepuKaHCKUn (OUHAHCOBbLIV CEKTOp Mnocne Toro,
Kak BUPXeBOM MHAEKC TEXHONOrMYECKUX KOMMaHWn
NASDAQ "cnoxwuncsa" B NaTb pa3 3a napy nert, npu-
BOAWMA K TOMY, YTO (DMHAHCOBBLIV KanuTan B nomc-
Kax nydwen goxopHoctun yxogun s CLUA. Amepu-
KaHCKU (hOHOOBLIN PbIHOK MpogomKan nagatb 1
rocre Toro, Kak ¢ CepeauHbl NepBOro 4eCATUNETUS
XX| Beka Hayan BocCTaHaBnMBATLCA MO AONNapo-
BOMY HOMWHany, NOTOMY YTO AOnfap HeYKNOHHO
cnaben Kak K 30510TY, Tak 1 KO BCEM OCHOBHbIM MW-
poBbIM BantoTam. B To e Bpems NOTok amepukaH-
CKOro Kanurtana, yXOOMBLUEro W3 POAHOW 3KOHO-
MUKW, MOPOAWST SKOHOMUYECKUA ByM B CTpaHax C
He3aBepLUEHHON ypbaHu3aLumen, cnocobHbIX npea-
NOXUTb KanuTany Aelésyto paboyyto cuny.

VIMEHHO 3TOT amepuKaHCKMA (PUHAHCOBLIN MO-
TOK CTan MNpuYMHON OypHOro pocta B Havane
2000-x Kutasi, MHgum v Bpasnnuun, B KOMMNaHWIO K
KOTOpbIM (PUHAHCOBbIE aHANUTUKM YOnn-cTpuT 3a-
Tem NpousBonbHO onpefdenunu u Poccutio, co3nas
cTaBLUyl0 MoAHOM Torga abbpesunatypy BRIC. Otot

AHapeu
CBETJIOB

MeM CTan HacCTOMbKO MOAHbLIM, YTO AOMOPOLLEH-
Hble POCCUICKME TEOMOSNIMTUKU MblTanUCb OAHO
BPEMSI Ha ero OCHOBE CTPOWUTb YTOMUYECKUe KOH-
uenuumn rnobanbHOM NONUTUKKX, NPOTMBOMNOCTABNASA
6nok passuBatowmxca ctpaH BRIC "ymupatoLueii
nmnepun gonnapa”. 31o 6bINo0 BABOWHE rnyno. Bo-
nepBbIx, notomy yto BIC (Bpasunus, WUHansa, Ku-
Tan) NOAHANUCH Ha CO34aHHOM (PUHAHCOBOW CU-
ctemonn CLUA amepukaHckom nnaTéxecnocobHoM
cnpoce, KoTopbli Obll 060POTHON CTOPOHON Anis
co3gaHHoro onHaHcoBoMn ke cuctemon CLUA mHBe-
CTULIMOHHOIO KanuTana v KpeguTa, npulieallero B
3TN 3KOHOMMKK. Bo-BTOpBIX, NoToMy 4To Poccusi B
3TOW KOMMaHUM — CTpaHa Jaxe He BTOpUYHas no
OTHOLLEHMWIO K npoueccy pacnpegeneHus amepu-
KaHCKMX (pMHaHCOBbLIX MOTOKOB, a TpeTnyHad. Ame-
PUKaHCKWUIA CMpOC YCKOPSN 3KOHOMUYECKWUIA POCT
Kntas, n KMTalckuin Cnpoc Ha CbipbE, MOPOXOEH-
HbId 3TUM POCTOM, YyXe nogHuMan rrnobanbHble
LieHbl Ha CbIpbE M Ha POCCUMCKNIA IKCTOPT.

B 2008 rogy onvucaHHas Bbile huHaHcoBas Mo-
Aenb CTUMYNMPOBaHKs pocTta nepudepum rnobarnb-
HON 3KOHOMWKM Yepe3 (hMHaAHCOBYIO HakayKy ame-
PYIKaAHCKOro siApa U PMHaHCUPOBaHWe ayTCOPCUHra
nepectana pabotate. Mogenb "Bbl — paboTaerte,
Mbl — TOMbKO NOTPebNsieM M okasbliBaeM Bam (hu-
HaHCOoBble ycnyrn" He MoxeT pabotatb 6eCKOHEYHO
Npu COXPaHEHWM XOTb CKOMbKO-TO MPUEMSIEMOrO
ansa CLA otHoweHusa HaumoHaneHoro BBIT k rno-
6anbHOMY. He MOXeT NpocTo NOTOMY, Y4TO ANS Noa-
[AepXXaHns paBHOBECUSI B TaKOW MOAENU CTOMMOCTb
PMHAHCOBbLIX YCMYr W TPaH3aKUMOHHbIE WN3OEPXKN
OOIMKHbI pacTu GecKOHeYHO, U B (PMHAHCOBOW CU-
cTeMe HeusbexHo obpasoBaHve "npobok” B BuAae
CIULLKOM CINOXHbIX LieNoYeK CEKbIOpUTU3aLnm akTu-
BOB. POpmanbHON NPUYMHON (OMHAHCOBOIO KpUsmca
2008 roga HasbiBatoT ovepeaHon MHAHCOBbLIN MNy-
3blpb, HagyBLuuiics Torga B CLUA Ha gewésom mno-
TEYHOM KpeauToBaHun. PakTUYECKON e NPUYNHON
cTano nageHue peHTabenbHOCTW ayTCOpPCUMHIa U
BblBO3a aMEPUKaAHCKOro Kanutana Kak Crneactsue
pocTa pa3BMBaKLIMXCA IKOHOMMK, KOTOpble (Mo
Mepe pocTa) CTanu fAaBaTb BCE MEHbLUYH [0XOA-
HOCTb M Havyanu 3amellatb MHOCTPaHHbLIN KanuTan
HauMoHanbHbIM. JTOT Mpouecc 3amelleHns Hanbo-
nee akTvBHO WénN B KnTae, n 1o, YTO paHblue 6bino
rnobanbHon nepudepuen, cTano yxe COBCEM He
nepudepren. A aMeprKaHCKUA UNOTEYHbIV Ny3blpb
ObIn NULWb CreacTBUEM TOro, YTO NOCTOSIHHO YCUNU-
BaloLMncs rmobanbHbin aucbanaHc cbepexeHuni
Hago 6bINo Yem-To komneHcuposaTb B cammx CLUA.
pybo roBopsi, Hy)kHO ObINO co3gaBaTh BCE HOBbIE
gonrn n "oTrpyxatb" Mx Ha 6anaHcbl pasBuBato-
LMXCA CTpaH, nopoxgas (UHaAHCOBYHO MMpamugy,
0BpPEYEHHYHO CXIOMHYTLCA NOA COBCTBEHHOM TshKe-
CTbto. 310 1 cnyymnock B 2008 roay.

Hapo ckasatb, 4yto 2008 roa BbICBETUN NPUHLK-
nuanesHoe pasnuune mexay ctpaHamu BRIC, oco-
6eHHo Mmexay Poccmen n KHP. Kutaickas akoHo-
MUKa npowrna TOT KPU3UC NUlb C BecbMa
yMepeHHbIM TOpMOXeHneM pocta. Poccuiickast ako-
HOMUWKa Mmepexwna Torga Xydlee nageHve cpeau
BCcex cTpaH "bonblwon gsaguatkn". iImeHHo Torga
CcTana O4eBUOHOWN pasHuLa Mexay BoCXoadLlen nuH-
AyCTprarnbHOW CBEpXAepKaBou, CrocobHon 3ame-
CTUTb B MOMEHT KpU3Mca BHELLHWI CNPOC BHYTPEH-
HMM U BHELHWEe (PUHAHCbI — HaUMOHAsbHbLIMU, Y
CbIpbeBbIM MpUAATKOM, abCOMIOTHO 3aBUCUMbIM OT
BHELLHero crpoca, ¢ pMHaHCOBON CUCTEMOW, Crno-
cobHoN nuWb nepenpopaBaTh AeLéBble Aonnapbl
B chopme gopororo pybnésoro KpeauTta MeCTHbIM
notpebutensm. MHo cuctembl B Poccum n He
MOFNO BO3HUKHYTb B pexume, korga LleHTpobaHk B
TEeYEHNe MHOIUX NET HE NPOBOAUIT CYBEPEHHOW ae-
HeXHon ammccmm — ¢ Havana 2000-x u go 2008
roga Bcsi AeHexHas amuccus B Poccun nposBoau-
nacb noA 9KCMOPTHYH BbIPYYKY, @ He B COOTBET-
CTBUW C MNOTPEOHOCTAMM Pa3BUTUS SKOHOMUKM.

HOBASA MOBECTKA

Kpuanc 2008-ro noctaeun B Poccum Ha noBecTky
OHs oBa Bonpoca. MepBbli — 06 M3MEHEHUM MO-
Aenn AeHeXHON aMUCCUm, KoTopas AormkHa BbITb OT-
BAi3aHa OT BasOTHbIX MOCTYMEHNIA 1 NPOBOAUTLCS B
COOTBETCTBUM C BHYTPEHHNM CNPOCOM Ha KpeawuTbl U
peanbHbIMK NOTPEOHOCTAMM SKOHOMUKM B (DUHAHCU-
posaHun. Btopon — o peuHpgyctpuanusauum Poc-
cun, XoTa Bbl B dhopmaTte MMNopTO3aMeLLEeHNs.

[MepBbIn BONPOC YaCTUYHO PELUEH, XOTA MyTu
peLueHns Obinm TEPHUCTLI 1 NponaeHbl He 6e3 rpy-
ObIx owmbok. Bonpoc peLléH, B ocHOBHOM, bnaro-
Aapsi co3naHuio BbICOKONMKBUAHOMO nnubeparnbHoro
pblHka OP3 1 MexaHWU3MOB KOOpAMHALIMN NOMUTUKN
BaHka Poccun, MyuHdrHa 1 KpynHEemwmx poccuim-
cknx 6aHKOB C rocygapcTBeHHbIM yvacTtuem. W ro-
cynapctBo k 2020 rogy HakoHeu-TO Xyao-6egHo
Hayuyunochk "nedarartb" Ana cebs aeHbru.

MmeHHO Gnarogaps nepeyncrneHHbIM Bbille Me-
XxaHu3mam Poccusa odyeHb ycnewHo npoluna "Kopo-
HaBUPYCHBLIN" Kpu3uc B npownom rogy. Mel Bnep-
Bble 32 BCIO MOCTCOBETCKYIO UCTOPUIO rMobanbHbIX
KPU3MCOB ynanu MeHblue, Yem lepmaHuns, kotopas
SIBMSIETCS HalMM COCEAOM B MMPOBOW Tabenu no
nokasatento BBI1. U, no nporHozam MB®, Bbipac-
TeM B TekylleMm rogy nyduwe, yem epmanus, ecnu
"KonnekTuBHbIN 3anaa” He NomeLlaeT 3TOMYy CBOeW
CaHKUMOHHOM NONMMTUKON. ITOT ycnex Obin AocTur-
HyT Grnarogapst CornacoBaHHOWM KOHTPLUMKINYECKON
nonuTuke npasutensctea u baHka Poccun, Ha-
npaBneHHON Ha NOAAEPXKKY BHYTPEHHEro cnpoca u
pervoHarnbHbIX OHOKETOB B YCMOBUSIX KaTacTpo-
dumyeckoro, GecnpeLefeHTHOro 3a BCKO MOCTCOBET-
CKYI MCTOPUIO LLIOKOBOro obBana akcnopra.

BospoxaeHne oTe4yeCTBEHHOro MNpPoOu3BOA-
cTBa — Ta camasi BTopas 3afjada, kotopas Obina
ccopmynupoBaHa no utoram kpuauca 2008 roga B
TepMuHax "gueepcudukauuns”, "vMmnoprosamelle-

Hue", "co3daHne BbICOKOMPOU3BOAMTENbHbLIX pabo-
4nx mect". bes cunbHOro mpeyBenuyeHust MOXHO
KOHCTaTMpOBaTb, YTO OMpPeAeréHHbIA yCcrnex B 3TOM
HanpasneHWn JOCTUrHYT MULLbL B arponpome u nu-
LeBOV MpombilwneHHocTn. Kpome Toro, yckopunum
TEeMMbl NePEBOOPYXEHNA apMUN U NMOAHOBUIN WH-
dpacTpykTypy. A B OCTanbHOM MoYTW Bcerga cnpa-
BEANVBO KpbINOBCKOe "a BO3 M HblHe Tam". [lo-
Yyemy? Pa3bepém nogpobHee.

3AKOH CAMOOIPAHMYEHUA
CBOBOAHOIO PbIHKA

MponsBoacTBOo npeanonaraet pasgeneHue
Tpyda. Yem cnoxHee, "TexHonormyHee" Npon3Boam-
MbIi MPOAYKT, Tem "rny6xe" pasgeneHve Tpyaa.
"IMy6uHa" pasgeneHuns Tpyaa MoXeT BbiTb OLeHeHa
KaK KONMMYecTBO OTAEeSbHbIX aKTOB MPOW3BOACTBA,
NPOU3BOACTBEHHbIX TpaH3aKLUWiA, KOTOPbIe AOMKHbI
ObITb BbINOMHEHbI ANS MONYYEHUS1 KOHEYHOro Mpo-
AykTa. TpaH3akumsa — TO, YTO AOSMKHO ObITb BbINOM-
HEeHO nonHocTbto. WapukonogwmnHuk ana sana
nBuratens asToMoouns OormkeH OblTb caenaH non-
HOCTbl. Ero msrotoBneHne — npou3BoaCTBEHHAs
TpaH3aKLMs, 3aKaHYMBaKOLLAACA KOHTpOrem kade-
ctBa magenus. Lapukn ona nogwunHuka Takke
OOIMKHbI ObITb CAenaHbl MOMHOCTbI, MHave noa-
LUMMHKUK He ByaeT M3roToBMeH, — 3TO NpeaLlecTBy-
owaa TpaHsakums. JlermpoBaHHaa ctanb onga nog-
LWMNHMKa OomkHa OblTb BbiNfiaBneHa B 3aroTOBKY,
13 KOTOpOW OyayT BbITOMEHbl AeTanu. Ons crtanu
OOMKHO ObITb A0ObLITO cbipb€. U T.4. 31O npumep
TOro, Y4TO (PMHAHCUCTbI Ha3bIBaOT "LIENOYKON co3aa-
HUst fob6aBneHHon ctonmocTn”. MoToMy YTO Kaxaast
NpOV3BOACTBEHHAA TpaH3akumsi — 3TO co3gaHue
LienbHOro KOMMOHEHTA, KOTOPbIN MOXET ObITh OLe-
HEH C TOYKW 3peHUs BCEX U3OEPXEK U uUmMeeT
OOMbLUYO LEHHOCTb, YEM TO, U3 YEro OH CAEMaH.

[ToMUMO 4MCTO MPOM3BOACTBEHHBLIX TpaH3aKLUU
€CTb TPaH3aKuMK, CBA3aHHbIe C pa3paboTKoN TeXHO-
NOrnMin, OBEAEHMEM MPOAYKTa A0 KOHEYHOro noTpe-
OuTenst 1 orpoMHOE MHOXECTBO APYrnX, CBSI3aHHbIX
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Apyr C ApYroM NpoLeccoB, MMEIOLLMX CMbICH NALLb B
KOHTEKCTe CyLleCTBOBaHWUS Apyr Apyra. Ymupaet
YTO-TO OOQHO — CTpajaeT Becb Kommnekc. Ecnn B
9KOHOMMUKE YMPET MPOM3BOACTBO KY30BOB aBTOMO-
Gunew, Npov3BoaUTENN aBTOMOOUNEN [AOMKHbI By-
OyT BKMOYaTb MMMOPTHOE 3BEHO B CBOW MOSHbIN
LMK MPOU3BOACTBA, YBENMUMBasi CBOM JIOMUCTUYE-
CKve W3OepXKA 1 BamioTHble pucku. Kak npasuno,
3TO YXKECTOYAET KOHKYPEHLIMIO, U, €CMN OHU K 3TOMY
He roToBbl, YMUPAIOT 1 OHW, a YNadoK BbICOKOTEXHO-
TNOMMYHBIX NPOU3BOACTB MOXET B CUTyauuu yTpartbl
PbIHKOB CObITa MPUHATL NaBUHOOOPA3HbIA Xapak-
Tep, OXBaTblBas CMEXHble oTpacnu, u B cuTyaumu
TSKEMNOro KpM3nca — BCH IKOHOMUKY, YTO MPUBOANT
K yTpaTe camux 3TuX NPOV3BOACTB, KyrnbTypbl MPOuU3-
BOACTBA, kaapoBon 6a3bl, CUCTEMbI MOATOTOBKM Ka-
OPOB U, B UTOre, K yrnafaKy CUCTEMbI Hay4YHO-TEXHU-
Yeckoro obpa3oBaHus.

VmeHHo aTo 1 nepexuna Poccus B 90-e rogpl. Boc-
CTaHOBUTbL YTpaveHHOe OGBEKTUBHO ropasao CroxHee,
YeM co3gaTb aeKBaTHy NOTPeOHOCTAM rocyaapcTea
rHaHcoByto cuctemy. Cektop ¢rHaHCOBO-GaHKOB-
CKMX YCRnyr CTPYKTYPHO ropa3fo npoLle COBPEMEHHOTo
BbICOKOTEXHOSIOMYHOIO MPOM3BOACTBA.

[maBHasa dmHaHcoBasi npobnema TyT B TOM, YTO
ONVHHAasA Lenoyka co3gaHns obaBneHHom CToMMo-
CcTu TpebyeT "ONnHHBIX AeHer", TO eCTb AONrOCPOoY-
HOMO U YCTOMYMBOro (hUHAHCUPOBAHUA MO Npeacka-
3yeMOln 1 NpUeMNeMON LieHe KpeauTa.

Kaxxgo npov3BOACTBEHHOW TpaH3aKuuyM COOT-
BETCTBYeT (pvHaHCOBasi TpaH3akuus, kotopas du-
HaHCKpPYEeT NPOU3BOACTBEHHYI. Y Kaxaon hUHAH-
COBOWM TpaH3aKuum ecTb PUCK U LeHa pucka,
KOTOpasi BKIoYaeTcs B CTOMMOCTb AeHer. pu aTom
€CTb KaTeropuv pucka, KoTopble BKIHOHaOTCS B Nto-
60w kpeouT. Hanpumep, "cTpaHoBon" puck, cBsi3aH-
HbI C OBLMM COCTOSTHUEM AOMroBOro pbiHKa 1 ad-
(PEKTUBHOCTbLIO BIOKETHON NOMUTUKK, OTpaXKaeTcs
Ha BCEM KkpeauTe B 3KOHOMUKe. Ecnn B uenouke
co3gaHusa JobaBneHHON CTOMMOCTY eCTb TpaHcrpa-
HWYHblE onepaumun, [obaBnseTcs BanOTHBIA PUCK.
EcTb pucku kavecTBa OenoBovi cpedbl, BKroYas
Ka4yecTBa 3alnTbl cCOBCTBEHHOCTU, apbuTpaxa npu
paspeLLeHnn X03ANCTBEHHbIX CMOPOB 1 T.M.

Co BCeMy 3TUMWM puckamy CyLlecTByeT oaHa
6onbluas npobrnema: OHM pPacTyT Mo BCeW Lernoyke
co3gaHns gobaBneHHON CTOMMOCTU He MO MpUH-
umny apudgmeTtnyeckon cymmbl. Ecnn 3atpatbl Ha
Npon3BOACTBO NPOAYKTa BKIOYaloT B cebst NOMMMO
M3gepXek Ha W3roToBrieHWe MpoAaykTa NpocTo
CyMMY CTOMMOCTM MPOU3BEAEHHBLIX KOMMOHEHTOB,
TO C puCKamMu BCE MHa4ve: OHW cKrafblBakoTCH, Mo
CyTU, MO 3aKOHY CrOXEHUsI BEPOSITHOCTEN, U €Crin
rAe-TO BO3HMKAaeT BbICOKUMA PWUCK, OH HEeMEASEeHHO
TPaHCNUPyeTCS Ha BCHO LIEMOYKY, YTO BeOET K pes-
KOMY POCTY CTOMMOCTU (PMHAHCUPOBAHUS Kaxaow
TpaH3akumMu. YOopoxaHue KpegwTa, CBs3aHHOe C
NOBbILLIEHWEM puUcKa ANA OQHOr0 Mpou3BoAMTENS
KOMMOHEHTOB, NepeknagblBaeTcs Ha BeCb NpoLecce.
Hanpvmep, BoOnaTUNbHOCTb BantOTHOrO pblHKa
TpaHCNMpyeTCA Ha BecCb Mpouecc, Aaxe ecnu B
npouecce ecTb BCEro 0Ha MMMOPTHAst KOMMIEKTY-
rowas. Ecnv nx MHoro, BONaTunbHOCTb ycunuesaeT
CBOE BInuUsiHME Ha LieHooOpasoBaHue Tak, YTo Tpe-
OyeT 3HaUNTENbHbIX U3OEPXKEK HA CTpaxoBaHMe Ba-
TOTHBIX Y (PUHAHCOBBIX PUCKOB.

W ecnu K nnaHnpoBaHmiO BbICOKOTEXHOMOMMYHOTO
npon3BOACTBa He Aobaenserca huHaHcoBoOe nna-
HMPOBaHWe, KOTOPOe rapaHTUpyeT hMHaHCMpOBaHWe
1 COBIT Ha KaXKAOM aTane Co3faHNs Kaxaoro KoMMo-
HeHTa, CMOXHOe NPOM3BOACTBO B YCMOBUSIX BbICOKO-
KOHKYPEHTHOTO pblHKa CTAHOBUTCS CIULLKOM PUCKO-
BaHHbIM, @ MOTOMY — HEKOHKYPEHTOCMOCOBHBIM.

OTcroga cnepgyert NpPOCTON 3aKOH CamoorpaHuye-
HMS PBIHOYHON KOHKYPEHLMW: BCE BbICOKOTEXHOMO-
MMYHble NPOM3BOACTBA, CTPEMSICb KOHTPONMPOBaTb
PUCKW, OPraHM3yrTCs B AOCTATOMHO 3aMKHYTble
(PUHAHCOBO-MPOMBILLIIEHHbIE TPYMMbl, KOTOpble, B
CBOK oYepenb, CO34alT Ha rnobanbHOM pbIHKE
onurononuu, nogaenstowye crnabbix 1 MeHee opra-
HM30BaHHbIX KOHKYpPeHTOB. lNocmoTpute Ha niobow
CEerMeHT pblHKa BbICOKOTEXHOMOMMYHLIX TOBAPOB, U
Bbl HaMgéTe Ha HEM NULb €AUMHULbLI rnobanbHbIX
OpeHOoB, KOTOpble OEnsAT pbiHOK. poussoguTenu
Buaeonpoueccopos — AMD n NVIDIA. Mpownssogu-
Tenu LeHTpaneHbIX npoueccopoB — AMD u Intel.
lMponssogutenn Hakonutenen — Seagate, Western
Digital n ewé napodyka nomenwye. MNpounssoguTenu
onepaumoHHbIx cuctem: Apple, Google, Microsoft.
MponsBoantTenn mMobunbHbIX ycTponcTts: Apple,
Samsung 1 elé napa-Tpowka KpyrHbIX asnaTcKux
BpeHaoB — KOHTPONMpYHT B cymme 95% pbiHKa.

[Mponssogutenn camonértos Boeing u Airbus
KOHTPOSUPYIOT NIbBUHYIO A0S0 PbIHKA rpaxaaHCKuX
CaMOMnEToB, NMPUYEM KOHKYPUPYHOT OHW OpYr C Apy-
roM, NpuvBnekas BeCb AOCTYMHbIN agMUHPEecypc 3a-
MNHTEpPEeCOoBaHHbIX B HUX rocydapcTsB. Pagm Hux 3a-
TEBAKTCA TapudHble Cropbl U pa3bupaTenscTBa B
BTO mexgy EC n CLUA. N peno Tyt He npocTto B
pblHKax cObiTa camonéTtoB. [erno B TOM, YTO HU
ofHa M3 CTOPOH He MOXeT cebe no3BonMTb MoTe-
psiTb OTpacnb CaMONETOCTPOEHUS, MOTOMY YTO Kpax
TaKON BbICOKOTEXHOMOrMYECKOW oTpacnv npueenet
K NaBMHOOOPA3HOW TEXHOMOrMYeckow Aerpagauum
3KOHOMMWYECKON CUCTEMbBI — CIIULLKOM MHOTO Ha 3Ty
oTpacnb 3aBa3aHo. [103TOMY CTOPOHbI FOTOBbI K
TOMY, 4TOObI OTpacnb Obina nIaHoBO-yObITOYHOW,
cuaena Ha rocyaapcTBeHHbIX cybcmausix, HO Gbina
coxpaHeHa. To e camoe KacaeTcsi U "3enéHowm
aHepreTukn". EBponerickne GaHKUpbl Y YMHOBHUKM
3HaKOT MatemaTuky He Xyxe nobbix apyrux. Coort-
BETCTBYylOLWME cydbcuaumn, Oepylumecs M3 Hanoros
Ha NoTpebuTens, B KOHEYHOM CYETE UAYT Hay4YHbIM
LUKOMaM M LerioMy KrnacTepy CMEXHbIX CEeKTOpOB
3KOHOMVIKW, MOAAEPXMBasi LIENOYKM CO3[4aHusA [0-
GaBneHHON CTOMMOCTM U pasBUTUE TEXHOMOrMN B
BblIOpaHHOM CTpaTerMyeckom HanpaeneHuun. M ato
OaéT CBOM MNoAbl: anbTepHaTUBHasA reHepaums cta-
HoBuTCS Adewesne. [la, oHa Bpsa nu korga-nvbo

cTaHeT adhPeKTUBHEE SAEPHON JHEPrun, HO maTe-
pvanbl, CoO34aHHble NO Xoay €€ pasBuTWSA, HangyT
cebe NpuMeHeHne BO MHOXECTBE ApYyrux oTpacnen,
a HayyHble Kagpbl cAenarT MpopbiBbl B CMEXHbLIX
oTpacnsx. A cybcuaum — 310 NpocTo cnocob Bnu-
BaHWS AeHer B TaKyl TOYKY BCEro Hay4YHO-TEXHUYe-
CKOro KoMmnrekca, B KOTOPOW AeHbrn AagyT Makcu-
ManbHbIN MYNBTUNMKATUBHBIN 3pdekT. Tak, AaB B
npaBurbHOE MECTO CBOEW SKOHOMMUYECKOWN CUCTEMBbI
[EeCATOK MWMNUapaoB €BpO B rof, MOXHO C3KOHO-
MWUTb COTHIO MUMNMApA0B B rof, HanpuMep, Ha CTo-
MMOCTU CTPaxOBaHWS BartOTHbIX PUCKOB Npu Mo-
KynKe MHOCTPaHHbIX KOMMOHEHTOB.

370 Ha3blBaeTcs "oco3HaHHas rocyaapcTBeHHas
(PUHaHCOBO-MPOMbILLIIEHHAst NONUTUKa".

MHoxecTBO HebomnbLUMX NPON3BOAUTENEN U Bbl-
COKasi KOHKYPEeHUMS — 3TO NPU3HAKU pblHKa CpaB-
HUTENbHO MPOCTbIX B MPOU3BOACTBE ToBapoB. Ha-
npumep, PbIHOK NULEBbLIX NPOAYKTOB. VMMeHHO
NoOSTOMY MMMOPTO3aMELLEHNE B MULLEBOI NMPOMbILL-
MEeHHOCTN AOCTaTO4HO MPOCTOM npouecc. A BOT UM-
noprtosamMelleHne B cdepe npovsBoacTBa npouec-
COpPOB MNM CNOXHbIX |IT-npoaykToB — 6Gonee
CrnoxHoe aeno, TpebytoLlee yyacTusi rocygapcraa.

PbIHOYHbLIW NMPEAEN
TEXHOJIOFMYECKOI'o NPOrPECCA

[NoaBeném NpomMexxyTovHble UTOrK:

1. Ha niobom cBo6oAHOM pbIHKE MO Mepe pocTa
CMOXHOCTU MPOU3BOACTBA W YANMHEHUS] LiEnoYek
cosfaHns JobaBneHHON CTOMMOCTU BO3HMKaET dDyH-
[aMeHTanbHbIA npegen pocta COXHOCTU Mpous-
BOACTBA M3-3a NaBMHOOBPa3HOro pocra UHaHCO-
BbIX PUCKOB, a CriefoBaTeflbHO, U pocTa CTOMMOCTU
(hVMHAHCMPOBAHMS 1 TPAH3aKLMOHHbBIX U3OEPXKEK.

2. [ocTwxkeHne npegena CrNoXHOCTU OCTaHaB-
NBaEeT PbIHOYHO OMpaBAaHHbIA HayYHO-TEXHUYE-
CKWI nporpecc.

3. Mpun Npoynx paBHbIX YCNOBUSAX GOMNbLUMIA Pbl-
HOK MOXET eCcTeCTBEHHbIM 06pa3oM nogaepxuBaTb
Hay4HO-TEXHUYECKMI Nporpecc AorbLue, 3T0 U eCTb

[PEGGA

rmaBHbIN gpaviBep rnobannsauunmn, KOTopbIi CyTb —
npouecc co3gaHus MakcumarbHO 6onbLoro no
06bEMyY cBODBOAHOTO pbIHKA.

CunbHble pbliHKKX norroLwany cnabble B Xxofde Koro-
HUanbHOM M MMNEepPUanUCTU4eCKON IKCMaHCu B MO-
criegHve CToneTusl, U 3T0 — eCTeCTBEHHbIN npoLecc
rnobanbHOro pocta B pamKax CBOOGOAHO-PbIHOYHbIX
MexaHu3moB. [lormowany nNpocTo B CUiy TOro, YTO
obecneyvBany TEXHONOTMYECKOE U, Kak crieacTBume, Bo-
€HHOE NPEBOCXOACTBO YHaCTHUKAM CUMbHBIX PbIHKOB.

OpHako yBenuuyeHne macwrtaba pblHKa yBenu-
YMBaET TPaH3aKLMOHHbIE U3OEPXKKM, @ YBEMUYEHME
MaclwTaboB BAMAHWS CyOBLEKTOB Apyr Ha Apyra
yBENUUMBAET Pa3NUYHbIE PUCKU.

4. Tporpecc MOXeT NPOAOIHKaTLCA B YCIOBMSIX TOW
WM MHOM hOPMbI OrpaHNyeHnst CBoBOAHOIO pbiHKA MpK
ycnoBum 3hhEKTUBHOIO NaHMPOBaHUSA 1 Nepepacrnpe-
[erneHns pecypcoB B pa3ByBaroLLIMECs OTPaCcu.

[MpenensbHon OPMOV Takoro OrpaHUYeHust CBO-
60AHOro0 pblHKa MOXHO CYMTaTb COBETCKYIO MOAEerb
rocygapcrBa-cynepkoHuepHa, B KOTOpoMm 6bina
npeanpuHsTa nepeasi B UCTOPWUM MOMbITKa peanvso-
BaTb MOMHoe hMHaAHCOBO-NPOMBILLIIEHHOE NIaHMPO-
BaHWE BCEX NMPOM3BOACTBEHHBIX MPOLIECCOB U CObITa.
CTouT OTMETUTb, YTO "HepblHOYHbIK" CCCP He-
CKOMbKO [OEeCATUMNETUMI YCMEeLHO KOHKypupoBan B
XM3HEHHO BaXKHbIX OTpacnsx ¢ ropasgo 6onbwmm no
COBOKYMHbIM JOCTYMHbIM pecypcaMm PbIHKOM pa3Bu-
TbIX KanuTanucTu4eckux cTpaH, 06beanHMBLLMXCS B
[ATT (Bnocnepcteum ctaswum BTO) nocne Bropon
MUPOBOW BOWHbI. Takke METOAb! MIaHNPOBaHUS, UC-
none3dyemble B CCCP, 6binn B3aTbl HAa BOOPYXeHWe
SAINOHCKMMUM, @ 3aTEM U KOPEMNCKMMM Kopriopauusimu,
CchOpMMPOBaBLUMMU Ha UX OCHOBE (DUHAHCOBO-MPO-
MblLMeHHbIe rpynnbl ("kanpauy" n "yebonn"), nonroe
BpPEMSI CMYXXMBLUME SiAPOM COOTBETCTBYHOLLMX IKOHO-
MUK, obecneunB nMm BypHOe pa3BuTME B Nepuos
crardnsiumoHHoro kpuauca 70-x rogos B CLUA, koraa
amepurKaHcKas 3KOHOMUKA, YNEPLIAsAC B €CTECTBEH-
Hble OrpaHM4YeHust JOCTYMHOrO el pblHKa, Nepexu-
Bana He fy4lime BpeMeHa.

Ha coBpemeHHOM rnobanbHOM pblHKE OrpaHuye-
HMS CBOOOAHON KOHKYpeHUuW, Heobxoaumble Onsi
nogaepxaHus Tpebyemoro Ans pasBUTUS YPOBHS
CIMOXHOCTH, YCTaHaBMMBAKOTCS NNOO ONMrononmuamMm,
nnbo B NapTHEPCTBE Kopropauuii ¢ rocyaapcTBaMu B
dopme npoTtekumoHmama. Mpm aTom o4eBuaHbIE Npe-
UMyLLecTBa B MPOBEAEHUM MOMUTUKU MPOTEKLMO-
HM3Ma MMetoT rocyaapcTsa, KOHTponupytoLme 6orb-
Wwre no KanuTanoéMKOCTM M MO KONMUYecTBy
NoTEHUMarnbHbIX NOTpeduTenent BHYTPEHHWE PbIHKA.
W o4eBMaHbIM NMaepoM B NpoBeaeHU NogoOdHON no-
NUTYKM noka 4To BbImMAanT Kutan. HecnyyanHo Ho-
Bas aMepuKaHckas agMWHWUCTpaUMs CHOBa MoAHsina
BOMPOC O HeobxoguMmocTu "anbsiHca aemokpaTuin”,
HeobXoAMMOro A NPOTUBOCTOSHUSA "TOTanMTapHbIM
pexvMmaM", 1 [MaBHOW LENbl Takoro noTeHumarb-
HOro anbsiHca amepuKaHLbl Ha3biBakoT BoBCe He Poc-
cuio, a Kutaw. C To4KM 3peHnst BpEMEHHOIO peLLeHns
Npobnembl M3MNULIHENA KOHKYPEHLMU YCTPEMIEHUs]
amepyviKaHLUEeB COBEpLUEHHO SICHbI: CO34aB eauHbIN
pblHOK ¢ EC 1 3aBUCMMBIMK OT HMX CTpaHamu, Kak
asnaTckuMm, Tak 1 cTpaHamu 3anagHoro nonyLuapus,
C eduHON (PMHAHCOBO-MPOMBILLFIEHHON MONUTUKOMN
NMPOTEKLMOHMN3Ma OHW CO34aayT CUMY, CONOCTaBMMYHO
¢ Kutaem no gemorpadmyeckomy noteHumany n npe-
BOCXOASILLYIO €r0 MO PEecypCHOMY MoTeHumany. Tak,
nmwas Kutan pbiHka cobita B CLUA n EC, oHn moryT
BbIMIPaTb XOMOAHYHO BOWHY, KOTOPYO 0ObABMNM eMy
yxe oTKpbITo. OHaKo 3T0 — CHOBa BPeMeHHoe pe-
LUeHve, BO3BpaLLatoLLiee Ha HOBOM TEXHOMNOrMYECKOM
YPOBHE B YK€ U3BECTHYIO MCTOPUYECKYHD CUTYaLMIO,
Tonbko B poniv CCCP Tenepb BbicTynuT Kutan.

CTouUT OTMETUTb, YTO (hMHAHCOBOE NNaHMpoBa-
HVe MOXET MATW He TONbKO Ha CTOPOHE Mpeanoxe-
HUsi. OHO MOXET ObITb U Ha cTopoHe cnpoca. U aTto
nepBoe, 3a YTO YXBaTUMUCb aMepUKaHLbl, BbIXOOS
n3 kpmsmca 70-x rogos, NOTOMY YTO 3TO MpoLUe:
OaTb OeHer KOHeYHoMy noTpebutento, co3gas Ta-
Knm obpa3om Gonee BbICOKYlD peHTabenbHOCTb
ONs npou3BoauTenen, 4To AacT UM CrocoGHOCTb
CrnpaBnATbCa C pocTtom crioxHoctn. Ecnm CCCP
nblTanca Ao COBepLUeHCTBa AOBECTM NnaHupoBa-
Hune npegnoxeHus, CLUA nownu no nytm nnaHmpo-
BaHMWS Crpoca Yepes ero KPeAUTHYI0 HaKauky.

Cnpoc ctumynuposaricsi B CLUA, HO KOHEYHbIM Mo-
nyyatenem cpefcTB cran 6ornee KOHKypeHTOCrnocob-
HbIN npousBoauTens — Kutan. ToTt, KTo npocTo "neva-
TaeT" geHbrn, oTAaéT nporpecc ToMmy, KTO Aenaet
Bewy. B koHe4YHOM uTore OH TepsieT BO3MOXHOCTb
"nevaratb” AeHbrn. Ecrnin nocmoTpetb Ha CTPYKTypy
cnpoca Ha cheaepanbHbin gonr CLUA cerogHs, MOXHO
0BHapy>WTb, YTO OCHOBHbIM €ro MoKynaTenem siBns-
etca cama ®PC. A dmHaHcoBasi urpa "Bbl — pabota-
eTe, Mbl — neyataem AeHbrnm u nortpebnsem” He
yCTpamBaeT CErofHs cammx amMepyriKaHLEB, KOTOpble
MOHSAMN, YTO CIMLLKOM MHOroe yctynunun Kutatro.

HYXXEH KOHLUENTYANbHbIA OTBET
HA AKTYAJIbHbIE BbI3OBbI

BepHémcs, oaHako, Kk Halleln nobumon cTpaHe,
camoMy 0OonbLUOMY M XU3HECNOCOOHOMY 0BMOMKY
CCCP, koTtopbIii 6bin cBepxgepxasort Ne 2 Bo BTO-
PO NOMOBWHE MPOLUMOro Beka W, He CrpaBUBLLNCH
CO CBOMM KpPM3WCOM POCTa CIOXHOCTU YNpaBneHus
N nnaHMpoBaHusl, Obln MOrMOLWEH U pasnoxeH 6o-
rniee CUmbHbIM PbIHKOM, YTO U CTano uHanom pbi-
HOYHOM rnmobanu3auun NnaHeThI.

mobannsauns coctosnack. U TyT xe ynépnacb
B rnobanbHble orpaHuyeHnsi "cBobOAHOro pbiHKa".
Ha cerogHsWHWIA AeHb KpeauTHas Hakavka kak Me-
TOA pacLUMpeHns pbiHKa AN nogaepXKaHus pocta
CMOXHOCTW M TEXHONMOTMYHOCTM NMPOU3BOACTB cebsl
ncyepnana. Npsmoe nevatanve AeHer akTU4Yecku
sABNseTcs BBeAeHeM "MHnALUMOHHOro Hanora" Ha
rnmobanbHble coepexeHns B MOMb3y NoaaepxaHus
JanbHelnwero TexHonornyeckoro passutusa. Ho

obecLeHeHne cbepexeHuin BbIMbIBAET CpeaHUin
Knacc v BedéT K poCTy coumaribHOro paccroeHus,
npuHMMatoLLero B rmobansHoM MacliTabe yxe co-
BEpLUEHHO rpOoTeCKHbIe hOPMbI.

C [Opyron CTOPOHbI, YCUINIEHNE NMaHNPOBaHUSA U
rocynapCTBEHHOrO KOHTPOMSI C NMEepPexonoM B rro-
GarnbHbIi KOHTPOSb B Npeaderne, BecbMa BEPOSITHO,
CNpPOBOLMPYET KPU3UC yNpaBrieHusi, Noa06HbIN
TOMy, 4TO ObIN B no3gHem CCCP, Tonbko yxe B
MacwTabe Bcer rnobanbHON aKoHOMKKKM. Ho npwu
3TOM YKe He OyaeT HMKaKoro BHELUHEro pbiHKa, Ko-
TOpbIN NOrMoTUN Obl BNaBLUYO B NOAOOHbLIN KPU3NC
rnobanbHyl0 CUCTEMY, YTO MOXET MPUBECTM K CO-
BEpPLUEHHO HenpeackasyeMblM M XaoTU4YHbIM Npo-
LueccaMm eé€ pesuHTterpauun. Mpasga, ecnu oHa cy-
MeeT 3aKoHCcepBMpoBaThb cebsi, Hac MOXEeT XaaTb
Oyayliee, B KOTOPOM MUP HaYHET MEHATLCA OYeHb
meaneHHo. Kak, cobcTtBeHHO, 31O M 6bINo A0 Ha-
Yana Hay4HO-TEXHWYECKOro mporpecca u uHaH-
COBO-NPOMbILLUIIEHHON rrnobanusaumm.

W kak xxe B 3TOM cMTyaumm Ham B Poccum pelumnTb
npobnemy penHaycTpuanvM3aummn Hallen S3KOHOMUKA?

KoHuenTyanbHbIN OTBET: HYXXHO MPUHLMMANANLHO
1 HaZOomro HanTy peLueHne Npobrembl pocTa Crox-
HOCTU YyNpaBreHnsi NPOW3BOACTBEHHbLIMM MpoLec-
camu, Lenovykamu M COOTBETCTBYHOLLMMU pUCKaMMU.
MbI crnuwikom Marnbl psaoM ¢ ruraHtamu: ¢ Kutaem
M noTeHumnanbHbIM anbsHCOM "KONnnekTuBHoro 3a-
naga", 4tobbl NpeacTaBnsATb cobOM YTO-TO cCamo-
cTosiTenbHoe Ha ToM rnobanbHOM pbIHKE, KOTOPLIN
ecTb, U cBoboda KOTOpPOro cokpawjaetcs. 3Hauu-
TENbHLIMW UrpoOKaMu Mbl MOXEM ObiTb MWL TaMm,
rae Mbl yXe pearibHO KOHTPONMpyem 3HauuTerb-
Hyl0 [OMN0 pblHKAa. Hanpumep, moxem BnNusiTb Ha
LleHooOpa3oBaHne Ha HETSHOM PbIHKE COBMECTHO
¢ OlNEK.

3TOT PbIHOK CITOMAIJICA.
HECUTE OPYIrou!

YTo Takoe pbIHOK? JTO cpeaa, B KOTOPOM OCy-
LLeCTBMSAOTCA NPOM3BOACTBEHHO-(OMHAHCOBLIE
TpaH3aKLuMmM, CTOMMOCTb KOTOPbIX CErOAHsI pacTéT c
POCTOM CMOXHOCTW, OCTaHaBMMBAas Hay4YHO-TEXHU-
YecKuin nporpecc.

EcTb KoHcnuponormyeckn oBOCHOBaHHOE MHe-
HWe, YTO MPOrpecc HaMepeHHO TOPMO3UTCA HEKOM
3MTOKO3HEHHOWN rnobanbHON anuTol, koTopasi 6o-
UTCSl, YTO MpOrpecc paspywuTt €€ rnobanbHyto
Bnactb. OgHako npobrnema GaHanbHee: B pamMKax
cBOOOAHOMO pblHKa Y CNOXUBLLENCS HA HEM B Npo-
Lecce pasBUTUA CUCTEMbI KpeaUTHOro OUHAHCUMPO-
BaHUSA NpoOrpecc ecrecTBeHHbIM 06pa3om TOpMO-
31TCS MO Mepe pocTa CNOXHOCTU NMPOU3BOACTB, U B
3TOM MpoLecce TOPMOXEHWs, COMpPOBOXAatoLLe-
rocsi OrpaHU4YeHnEeM KOHKYpeHuuu, B UTOre ycTa-
HaBMMBAETCH HEKOE PaBHOBECUE, B KOTOPOM KOHKY-
pEeHLMSA CHMXAeTCA 4O MUHUMYMa, B ngeane — A0
KOHKYpEeHLMM ABYX KIOYEBbIX Mpov3BoAMTenen, a
nporpecc CBOAMTCA K MarbIM yny4dLleHnsaMm.

TakoB rnobanbHbIA TYMNUK, B KOTOPOM Mbl Haxo-
anMcs. PenHgycTpranvsaums B 3TOM TynvKe axe
He HeBO3MOXHa, OHa NMPOCTO HelenecoobpasHa.

HyxeH BbIxod M3 rnobanebHoro Tynuka. M ato
BaM He "MpuBneYvyeHne npsiMbiX UHOCTPaHHbIX UHBE-
cTMumn". 3To — cosgaHue HoBoro rrobarnbHoro
PbIHOYHOrO MPOCTPAHCTBA, MOHUMMAEMOro Kak npo-
CTpPaHCTBO 3(PPEKTUBHOIO MpoBeaeHUs UHaH-
COBO-MPOMBILLNEHHBLIX TpaH3aKuuii. ATo HOBOE pbi-
HOYHOE NPOCTPAHCTBO, KOTOPOE ByAeT BHELLHUM MO
OTHOLLEHUIO K CYLLECTBYHOLLEMY, JOIMKHO CTaTb TEM
CaMblM BHELUHUM CWUSbHBbIM PbIHKOM, KOTOPbIN MO-
rmoTUT M NepeBapuT cylecTBywWUn. N oHO
OOMKHO BblTb CO34aHO Ha HOBOM UHAOPMAaLMOHHO-
TexHonorm4yeckom ypoBsHe. Ero cuna pomkHa 3a-
KNtoYaTbCs B CaMOW HOBOW MHAPpacTpyKType.

OpHuM n3 kntodeBbIX |T-TpeHgoB nocnegHux
NeT ABNsIeTCs TPeHA Ha co3fdaHne MHTepHeTa 00b-
€KTOB, KOTOpPbIA [AOSHKEH MPUATU Ha CMEHY MoBCe-
MECTHO pPacnpoOCTPaHEHHOMY cenvac UHTEPHETY
canToB, M3BeCTHOMY nop abbpesuartypor WWW.
lMepexon K Ka4eCTBEHHO HOBOW apXWUTEKType rno-
6anbHoM MHOPMaLMOHHONM CEeTM NO3BONUT pearnu-
30BaThb POAMBLLYIOCS €LLé B Hayane nepeoro gecs-
Tunetma XXI Beka KOHUenuuiw Kanutanusauuu
MHGOopMaUMKU 1 "BonblUMX AaHHbIX". OTO caMo no
cebe yxxe No3BONUT Ha BPEMS CHSATb OrpaHuYeHus
Ha 3KOHOMWYECKWUM POCT — HaknagblBaemble u-
3MYECKUM CMPOCOM OrpaHMYeHusl, KoTopble MoCTo-
SIHHO MOPOXAanu B MPOLUIOM LMKIMYECKMe Kpu-
31Cbl MEepPenpon3BOACTBA, @ CErofgHs nopoaunu
NePMaHeHTHYI0 CTarHauuio, B KOTOPOW peHTabernb-
HOCTb KanuTtana CTPeMUTCS K HyMo, 1 rnobanbHas
3KOHOMMKA HaXoAMTCA B "NMOBYLLKE NIMKBUAHOCTH".

VIHTepHeT 0b6bekToB, KOTOPbLIN 00bLEeaUHUT B
cebe oaHHble 06 06bekTax U TpaH3akuMn ¢ 0bbek-
Tamn 1 mexay obbektamu, B TOM Yucne u rHaH-
COBble, NOTPEDYET M3MEHEHNS apXUTEKTYPbI LEHEXK-
HoW cucteMsl. [1o Bcel BUOUMOCTU, UIMEHHO C 3TUM
CBSA3aHO TO, YTO MOYTU CUHXPOHHO B Kutae, dpaH-
umm, Weeumn, BputaHum n CLIA ueHTpanbHble
©aHKn aHoHcKpoBanu paboTbl NO Co3aaHUo LM po-
BbIX HaNW4HbIX AeHer. OTa uaes paspabaTtbiBaeTcs
n baHkom Poccuun. Byoyt umeHHo umndpoBble Ha-
TNINYHbIE, CYLLECTBYHOLLIME B OTBA3KE OT CYETOB KOM-
Mepyecknx G6aHKOB, U B 3TOM CMbICMe TOSIbKO OHM
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MOryT ObiTb AEMNCTBEHHOW HALMOHaNbHOW ansrep-
HaTUBOW BCE Gonee pacLUMpSOLLENCA HEKOHTPOMNU-
pyemol CUCTEME KPUNTOBASIHOT, MO3BOSNB BKITHOUNUTL
unpoBble (PUHAHCOBLIE MeEXaHW3Mbl HEMNOCpea-
CTBEHHO B LM(POBbIE IKOCUCTEMbI.

Ponb kommepyeckux 6aHKOB U KpeauTHbIX AeHer
CHWxaeTcs brnarogaps Tomy, Y4To BCEé 6onbLue dyHK-
U B gene rMHaHCOBOro obecneveHnst SKOHOMUK
OepyT Ha cebs LueHTpobaHkn. Ponb cucteM npsiMbix
nnaTexen uM COOTBETCTBYIOLWMX IT-TexHonorum u
cTaHgapToB Oyaer Tonbko pactu. Ceryac TOT, KTO
koHTponupyet SWIFT, koHTponupyeT rrnobanbHble
nnaTexu, N 3To AaéT HeOCNOPUMble KOHKYPEHTHbIE
npeumyliectea CLUIA n EC. B Oyaywem Ha cmeHy
SWIFT npuayt gpyrue npoTOKOfbl, CTaHOApTbl 1
apxutekTypa. lNnatexv ctaHyT npsMbIMA.

B Gyoywiem He Te, y KOro Haunydlwas KpeauTo-
CMOCOOHOCTb, CTAHYT SMUTEHTaMU pe3epBHbIX Ba-
MIoT, a Te, y KOro Haunydwas, Hambonee TexHuye-
CKW MPOABUHYTasi nnatéxHas WMHPpPacTpyKkTypa,
nerko BCcTpamBatoLasica B busHec-npowuecchl cyonb-
€KTOB 9KOHOMUYECKOW AEATENBHOCTU.

[MognuHHBIA NpopbIB coBepLUaT Te, KTO co3facT
cpasy HOBYIO MOSTHOLIEHHY, OTKPbITYIO A4S noboro
9KOHOMMYECKOro cybbekta OOBbEKTHO-OPUEHTMPO-
BaHHYI0 cpefy CO BCTPOEHHbIM B HEE TOTOBbIM
NNaTEXHbIM MEXaHW3MOM. OTO Kak MHTEPHET 00b-
€KTOB, TOMbKO LUMpe: 0O6bekTaMu CTaHyT He TOSbKO
Beln, HO M noTpebuTenu, n nNpou3BOaUTENU, U
Npon3BOACTBEHHbIE NpoLecchl, U ByayT BO3MOXHbI
npsiMble 3KOHOMMUYECKNE TpaH3aKuumn Mexay Bcemu
3TMMKU 0ObEKTaMU Ha OCHOBE TaK Ha3sblBaeMbIX
CMapT-KOHTPAKTOB, (DOPMUPYHOLLMXCSA U UCMOSHAO-
LWMX TpaH3aKLMM B aBTOMaTU3MPOBAHHOM PEXUME.
370 OymeT TOproBo-(PMHAHCOBO-MPOMbILLNEHHbIN
nHTepHet (TPIN), koTopbIA NPUAET Ha CMEHy ce-
rogHawHeMy, nmenyemomy Web 2.0.

OTO OKHO BO3MOXHOCTEW ANS 3HAYMTENbHOrO
NoBbILWEHUS 3PPEKTUBHOCTU LUAPOBBLIX TEXHOMO-
M 3a CYET Co3aaHUsa CUCTEMHbIX | T-peluennin Ho-
BOrO MOKOMEHUS, U 3TO XM3HEHHast HeobXoaUMOCTb
C TOYKW 3peHusi rocyaapcTBEHHOM 6e3onacHocTu.

MosiBMnacb oyeBMaHast HULWA ANst CO30aHNS HO-
BOrO LMGPOBOro CoLmanbHO-9KOHOMUYECKOTO Npo-
CTpaHCTBa, B KOTOPOM OrpaHUYeHusi CyLLEeCTBYHO-
LMX CEerofHst MOHOMOMMCTOB OyayT NpPeonorieHbl.
Onurononuu OyayT paspyLlueHbl. Peub MOET 0 co3-
OaHuy HOBOW cpefpbl 1 Habopa MHCTPYMEHTanbHbIX
CpeAcTB, KOTOpble MO3BOMAT peanu3oBbiBaTb
CkBO3Hble |T-NMpoekTbl. OTOM cpeaon U [OrKeH
ctatb TI®W, KoTOpbIN NPUAET HA CMEHyY yCcTapeBa-
towemy WWW. Peanusaumsa npoekta TI®W nosso-
NUT CTPaHe He TONbKO 06ecneyYnTb HaunoHanbHYy
MHOPMaLMOHHYI0 6e30MacHOCTb U CyBEPEHUTET,
HO M MaclTabupoBaTb pelueHne, obecneums cebe
rmobanbHoe nuaepcTBo B IT M LUEPOBON IKOHO-
MUKe OyayLiero, KOHKYpeHTOCNoCobHOCTb KOTOPOWN
Oyner onupaTbCst Ha peskoe CoKpalleHne TpaH3ak-
LUMOHHbIX M3OepXeK, a Takke 3aTpaTr Ha pelleHve
npobnem knbepbesonacHocT. IMeHHO 4epe3 3To
MOXET ObITb NPEOAONEH KPU3UC POCTa CIOXHOCTY.
VIMEHHO 3TO HY>XKHO ANs TOro, YTOObl HAaY4YHO-TEXHU-
YecKUii NPOorpecc octakarncsi 3KOHOMUYECKN Onpas-
OaHHbIM B paMkax (hopMarnbHO COXPaHSHLLNXCA
NPUBbIYHBLIX CBOOOAHO-PbIHOYHBIX MEXAHU3MOB.

TOIMN no3BonuT nepexeBaTtuTb ynpasreHue B
rnobanbHON 3KOHOMUYECKOW CUCTEME Ha TEXHOS0-
TMYECKOM YPOBHE, [1aB BO3MOXHOCTb €ro co3zaTte-
nsiM 3axBaTUTb CTpaTernyeckyto uHuuymatmey B IT.
lMepexBaT ynpaBneHWss Ha TEXHONOrM4YecKom
YPOBHe BeAET K nepexeaTty ynpaBneHus uHaH-
camu. 310 HeobXoaUMO AN NPEeOAOoNEeHNs 3aBUCK-
MOCTU HaUMOHanbHOM (PMHAHCOBOW CUCTEMbI OT
BHELLUHEro KOHTPOMs, B TOM YMCIE YNCTO TEXHOSO-
rMYeckoro, eé nUKBMOHOCTU — OT BHELLHEro
cnpoca, a B Lenom ato Heobxoaumo ansa obecne-
YeHUusi HMHAHCOBOTO CyBEpEHNUTETA.

Ha cerogHsAWHWI OeHb 3TO CaMbll pagukanb-
HbI NYTb MPEeCcrioByTON "AMBepcudurKaLmnm 3KOHO-
mukn". CosgaHue TMOU notpebyeT cosgaHusi op-
raHM3aunoHHO-MPABOBbLIX YCNOBUW ANs 3anycka
HOBOro rnobanbHOro MHTepHet-cepauca. MNotpeby-
HOTCA TaKKe NpUBMeYeHne CUCTEMHOrO (OUHaHCUPO-
BaHUA W aAMWHUCTPATUBHO-MONMMUTMYECKass Noa-
aepxka. Ho, rmaBHoe, ANs pelleHns 3Ton 3agayu
eCcTb roTOBble HauuoHanbHble kagpbl. Poccus
cunbHa nporpammuctamu. CTaHOBMEHWE CUMbHOW
HaunoHanbHoM IT-WKoMbl — OAWH M3 HEMHOTUX
NMOCTCOBETCKMX YCNEXOB Halleil cTpaHbl. [Tyno He
BOCMOSMb30BaTLCA 3TUM PECypCcoM Ansl co3haHus
cpenbl. bynet Takaa cpepa — OygeT M peuHay-
cTpyanusauusi, 1 gueepcudukaumsi, 1 MMNopTo3a-
MeLLleH1e, NOTOMY YTO B 3Ty Cpedy eCTECTBEHHbIM
06pa3oM nepeTekyT HeobxoaMMble Pecypchl.

JlngepctBo obecneumBaetrcss TexHonornsmu. Y
Poccun ecTb noteHuman gns pelleHvs 3agavun go-
CTKeHusa nuaepctea B IT n B cTponTenbCcTBe WH-
TepHeTa OObLEKTOB W NMATEXHbIX CUCTEM HOBOMO
nokonexusa. [leno — 3a rocyaapCTBEHHOW Bonewn,
NMOTOMYy YTO Takas cTpaTerms He MOXEeT OCYLLEeCT-
BNATbCS Kak KOMMEPYECKUIA MPOEKT B Y3KO-KOMMEP-
YEeCKMX MHTepecax. dTa 3ajaya OOSMKHa peluaTbcs
B paMKax HauMoHarbHOro NpoekTa co3gaHus Lud-
POBOW 3KOHOMWKM.
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