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O APATMETANJIAX B 3NOXY NMOBAJIbHOU HECTABUJIbHOCTWU

MupoBble LieHbl Ha "Lapckuii MeTann" ceroaHsi ObLHT UCTO-
puyeckue pekopabl, yXKe "BbiCKakuBasn" Bbllue nnaHku B 2000
OOJ. 32 TPOMCKYH YHUMIO (0z, npumepHo 31,1 1). [lo KOoHUa
2020 rona nporHo3vpyeTcsl AanbHenllee NoBbIWEHWe B Ava-
na3oHe 2300-2500 gonn./oz. CnegoBatenibHO, POCCUNCKUM 30-
IIOTOM 3anac, KoTopbin Ha 1 uionsa goctur 73,921 MnH. oz, unu
2299,2 TOHHbI, YK€ CeroaHsi CTouT cBbiwe 147 Mnpa. Aonn. ¢

TeHAEeHUMeN K AanbHenwemMy pocTy.

Bonee Toro, npy o6MeHHOM Kypce Hallel HauuoHanbHOM
BanoTbl K amepukaHckon B 73,56 py6ns 3a gonnap 310 3Ha-
YUT, YTO MOHETAPHbLIM 30510TOM (He BankoTou, a 3orotom!) obe-
cneyeHbl no4ty 10,9 TpnH. pyonei. CornacHo AaHHbLIM TOrO e
BaHka Poccuu, Ha 1 uioHA arperat aeHexxHon maccbl M1 (Ha-
nuYHble aeHbm) coctaBnan 11,208 TpnH. pyonen.

WHbIMM cnoBamu, Poccusi umeeT BO3MOXHOCTb B Jo6om
MOMEHT, XOTb C 3aBTpaLUHEro AHsl, 3aMeCTUTb BeCb OOBLEM
HarM4YHOM AEeHEXHOMW MaccChl BHYTPU CTPaHbI 30510TbIMM "yep-
BOoHUamu" (M paxe "c pycckum 3anacom", octaBuB 10% Ha-
JNINYHOCTU Ha cepebpsHyto "Menoyb" konerkamm). KoHeuHo,
B COBPEMEHHbIX 3KOHOMUYECKUX YCIMOBUSAX HEOOXOAUMOCTU
BO3BpPaTUTb KITacCCUYeCKUM "305110TOM CTaHAapT' HaLWoOHarb-
HOW BanioTbl HET U ObITb HE MOXET, HO B COBOKYMHOCTU C MNo-
TeHUuMarnom coBpemMeHHbIx IT-TexHonmornn yxe npocmMartpmea-
eTcsl BO3HUKHOBEHUEe MPUHLUNUanbLHO HOBOro hMHaHCOBOIO
cdheHOMEHa, KOTOPbLIN YCITOBHO MOXHO 0603Ha4YUThb Kak “30rm0-

TOWN KpUNTOpPYOnb".

3710T (heHOMEH AOMKEH CTaTb CrieAyHLWUM U onepexaro-
UMM LUAroM Mo OTHOLUEHMIO K "CTeMGnKoMHaM" — "3MeKTpOH-
HbIM AeHbram", co4yetaroMm KavectBa “KpunTbl”
uMoHanom dumatHbIX BankoT, uucpoBble nnardopmMbl Ans
KOTOPbIX pa3pabaTbiBalOT CeroAHs LIeHTPOGAHKM KpYMHEeNLLMX

THK, B T.4. —

comHaHcoBbIX. B KayecTBe NpMMepa MOXHO Npu-
BecTu "nunbpy" dencdykal/llykepbepra unm "rpam” Tenerpama/
[ypoBa. B cBeTe AoBepus K Takum “cTanbnkonHam" pasmep
CTOAILLMX 33 KaXAbIM U3 HUX 30JI0TOBarOTHbLIX 3aNacoB MOXEeT
MMeTb peluaroLlee 3HayeHue. Yl ypoBeHb [oBepumsi K AparoLeH-
HbIM MeTannam ropasgo Bblille, YeM K CaMbIM "TBEpAbIM™ U3
HbIHewWHnX dmaTHbIX (hrayumapHbIX) BantoT, KOTopbie cei-

Yyac TepArT He TONbKO peanbHyHO CTOMMOCTbL BCreacTBue

MHONALMN, HO U HOMUHAINbHYIO BCrieAcTBUEe OOHyNeHusi 6aH-
KOBCKUX MPOLIEHTHbLIX CTaBOK U OanbHeMLIero ux ABvXeHUs
Hwke HynA. Moakniounnca k AaHHoMmy npoueccy u baHk Poc-
CUK, HeJaBHO CHU3UBLLMI CBOIO KIioveByto cTaBKy A0 4,25%
rogoBbIX — CaMoro HU3Koro 3a nocrnegHee 30-netue. Bcé aTo,
B CBOIO o4Yepedb, O3Ha4YaeT pacLuMpeHHoe npearioXeHue Kpe-
OWUTOB U ObICTPbIN POCT MOHETU3AaLMN 3KOHOMMKM KaK Hauumo-
HanbHOrO, TaK 1 rMo6anbHOro YPOBHS.

BaXHbIM LLarom B TOM e HanpaBJieHUM crieayeT NpuU3HaTb
M noanucaHHble npesvaeHTom P® Bnagumupom [MyTuHbIM
31 viona PepepanbHble 3aKOHbI
BbIX aKTMBaX, LM(PPOBOIA BarnioTe U O BHECEHUU U3MEHEHUM
B OTAeNbHbIe 3aKoHoaaTernbHble akTbl Poccuickon ®Penepa-
uuun", a Takke "O6 aKCnepUMeHTanNbHbIX MPABOBLIX PEXUMaX
B cchepe umdpoBbIX MHHOBauM B Poccuickon ®enepaumn’.
CornacHo 3TMM AoKyMeHTam, Poccusi Bknro4vaet “3enéHbln
cBeT" pa3paboTkam U UCMONb30BaHUIO "KpUnToBanoT", pas-

"O uudpoBbIX PUHAHCO-

Oenssi Npy 3TOM KaHanb! Ans nayLwmux no HAM "BHYTPEHHUX" 1

Cc hyHK-

3KOHOMMK MUpa. U "nepBon nacto4ykom" 3gecb oKasarncs Ku-

TaUCKUM "KPUNTOKAHL".

CxopgHble MPOoeKTbl NapansnenbHO PasroHAKTCA Yepes no-
nynspHbie couuanbHble CeTU — MNMpu nogaepxke rnoGanbHbIX

"3ABTPA". BceBonop HOpbeBud, cen-
Yyac gonnap, Aa U BCce BankoThbl, He roBopsi
yXe Npo BUpTyalnbHble AeHbLMM, BbIMMAAAT
COMHMTESIbHO, MO3TOMYy 30M10TO BbIXOAUT
Ha nepBbii NnaH. Bokpyr 3onora MHoro
KOHcnupornoruu. Hanpumep, korga npo-
wna uHdopmMaumsi 0 KpynHom napTum 30-
nota (4yTb N1 He NATb TOHH), yweaLen ot
Hac B AHIMUIO, cpa3y paspanucb ronoca,
yto Poccuss — OGpuTaHCKaa KPUNTOKOSO-
HuA. A 4yTo ObINO Ha camom pene?

BceBonog BOJIbLWWAKOB. bBbina
BMonHe oduumanbHas KoprnopaTuBHas
coenka: bank "OTkpbiTHE" npogan npuHag-
nexasLuee emy 3051070 3a pybex. ObbIKHO-
BEHHas UICTOPVSA, @ BOBCE HE TO, YTO YTBEPXK-
nanocb BO "BOGpocax”, B ovepenHon pas
HanpaBneHHbIX Ha OVCKPeaUTaumio BnacTu.
B paHHOM cryyae Hvkakoro kpymuvHana, Ha-
CKOJbKO S 3Hat0, He ObIro.

"3ABTPA". To ecTb CTONb KpymnHble
cAernkv 3aKnioyaroTcs perynspHo?

Bcesonoa BOJbLUAKOB. YTo6bI oue-
HWTb, Hackomnbko MacliTabHa aTa chenka,
Hado y4uTbIBaTb, YTO 30M10Tasd YacTb HaLUMX
30M0TOBantoTHbIX pe3epBoB Ha 1 uons 2020
rofga coctaBnsana 2299 ToHH. Kctatu, makcu-
Myma Mbl gocturanv npu CranuHe, B 1941
rogy, — 2800 ToHH. K coxanenuto, ao 2014
roga o6bEM 30r0Ta B HaLMxX pesepsax Obin
MUHMMarbHBIM — BCE peanv3oBbiBanoch 3a
pybex. Ho 3a mocnegHue nsATb-LLECTb feT
cuTyaums uamenunack: LleHTpoGaHk n Mu-
HUCTepPCTBO (DUHAHCOB 3aKynawT 30510TO
04eHb aKTUBHO. ECTecTBEHHO, 3TO CBSI3aHO C
U3MEHEHVEM MEXOYHapOAHOW OBGCTaHOBKU
W, KaK CrneacTBue, HaLIero BHELUHEenonmTu-
Yyeckoro kypca. [oatoMy npofaxy NStV TOHH
MOXHO MOCYUTaTb, KOHEYHO, KPYMHOW caen-
KOW, HO Janeko He ceHcauven AN Hawero
pblHka. Tem 6onee 4YTO Npodasan 3050TO He
LleHTpanbHbIi GaHK, @ YacTHbIA, K TOMY
K€ — CaHVMPOBAaHHBbIN.

A un3 LleHTpanbHoro 6aHka, HacKombKo S
3Hal0, HUKaKUX KPYMHbIX MPOAaX 30M0Ta rocy-
[apCTBO He OCyLLECTBISAMO.

"3ABTPA". KakoBa o6wias kapTuHa am-
HaMMKU HalLMX 30M0TbIX 3anacoB CO Bpe-
MéH Poccuiickon nmnepun?

BceBonoa BOJbLUAKOB. B 1914 rogy
Poccus, Hapsigy ¢ CLUA n ®paHumein, Bxo-
avna B TPOMKy CTpaH C HanbonbLmm o0be-
MOM 3010Ta — Yy Hac 6bino 1312 ToHH. K
1927 rogy 3anac 3onota ynan 4o 150 ToHH. C
npuxofnom CTanuHa K Bnactv 06bEmbl 30r10T1a
B CCCP cunbHO BbIpOCM, LMdpy S TONMbKO
yTO HasblBan. MNocne passana CCCP Hako-
nreHne MpULLIOCh HaYvHaTb MPaKTUYECKN C
Hyns, TaKk Kak CTpaHa yHacrnegoBana BCero
290 TOHH.

B Hayane 2000-x cuTyauusi ctana oLly-
TUMO MeHsTbCA K Nnydwemy. B 2007-m y Hac
yxe 6bina 401 ToHHa, B 2010-M — 650 TOHH,
B 2014-m — 1035. B 2017 rogy B Hawmx pe-
3epBax Okasarnocb 1616 ToHH 30r0Ta, a ceu-
yac yxxe 2299 ToHH. EcTb 4éTkasi nuHMA Ha
n3baBneHve ot UeHHbIx Bymar CLUA nyTém
CO3[j@aHNA PEe3epBOB B 30510TE, YTO HE MOXET
He pafjoBaTb.

"3ABTPA". A B nnaHe fo0bI4M 30r50Ta
KaKoB NpupocT?

BceBonog BOJIbLUAKOB. ExerogHbiii
poct B ananasoHe 10-12%, nHorga n no 15%
noxoaut. B 2019 rogy 13 gobbIToro cbipbsi Mo-
nyyinn 286,5 ToHH 3onota. fogom paHee
ObIno 250-260 TOHH.

"3ABTPA". Yto npeacrtaBnsier cobown
TEXHONOrM4YeCKUM LMKIe 30110Toa00b14n?

BceBonog BOJIbLUAKOB. 3onoto go-
ObIBaeTCA ABYMsi OCHOBHbIMW Criocobamu.
PaccbkinHoe 30m0T0 (necok) motoT gparamu. B
nx xenobax ¢ NoOMoLLb0 BpaHAaCnonToB ne-
COK pa3MbIBaeTCsl, 30M0Tble KpynuLbl Oce-
patot. KopeHHoe 3onoto gobbiBaeTcs Tak:
CHayana B3pblBatoT, CHUMAIT Tak Ha3blBae-
MY BCKPbILLY — MYCTYO NMOPOAY, NOTOM Cbl-
PbE OTKarbIBalOT SKCKABaTOpPaMm U OTBO3AT B
camocBarnax Ha oboratutenbHyo abpuky.
Tam ero gpobsT, nogeepratoT dnorauum u
Tak panee. NonyvaeTca KOHUEeHTpar — 30-
noto 700-—800- npobbl (Ha kaxooMm me-
CTOPOXOEHNN — pasHble MokasaTenu ns-3a
pa3Huubl B cocTaBe cbipbsi). [ocne 4yero
KOHLIEHTpAT oTnpaBnseTcs Ha adUHaKHBIN
3aBof, rae nNpov3BOAUTCA OYMCTKa ero ot
npumecen. A B utore Npov3BoaATCA CIUTKU
nmbo rpaHynbl. Ecrnv peub naét o metannax
NraTMHOBOW rPyMMbl, TO OHW MHOTAA W B BUAE
NOpOLLIKa UAYT.

"3ABTPA". MNpu 3TOM Ha CrUTKax cTouT
MapKMpPOBKa, a Ha LapuKax — HeT.

"BHELHMX" (PMHAHCOBbLIX MOTOKOB.

Mpu 3TOM NepBUYHOE NPOU3BOACTBO 30510Ta B HALLEen CTpa-
He B 2019 roay npeBbicuio ypoBeHb B 300 TOHH, a pocT MuU-
POBbLIX LieH Ha "Uapckui meTtann" gernaer peHTabernbLHON ero
[06bIvy 13 6onee 6eAHbIX MECTOPOXAEHUN.

(0] nepcnekrmBax Ucnonb3oBaHUA 30510Ta B Hawen CTpaHe

BceBonop BOJIbLLUAKOB. [1a, nockornbky
Mbl HE MOXXeM anpobmpoBaThb Kaxabi LLapyK,
OHW YMaKOBbLIBAKOTCA B CrieuyanbHyto Tapy —
NPOHYMEPOBaHHbIE MNacTUKOBble GaHKK, CTs-
HyTble XOMyTamu. BaHku aT1 3akneviBatoTcst
NNEHKON, KOTOPYH HEBO3MOXHO OTOpBaTb M
CHOBa MPUKNeunTb.

Ha kaxgpli cnuTok BblgaéTcs ceptudmkar,
Ha MapTu0 CIINTKOB UK NapTuto GaHOK Bbida-
é1ca ewé n nacnoprt. Moatomy npoucxoxae-
HWe aparMeTanna BCerga MOXHO OTCreauTb.
W acbdpmHakHbIN 3aBOA, KOHEYHO, COXpaHAET
MHbopMaLIMIO O TOM, U3 Kakol NapTuK Cbipbsi
KaKoe 30510TO U3rOTOBJIEHO.

"3ABTPA". Mony4aeTtcs, M3Ha4yarnbHO
3TUM 30/10TOM BRagerT 30M0ToA00bI-
BalwlmMe KomnaHum. A 4yTo nNpoucxoguTt
oanblue?

BceBonopg BOJIbLLAKOB. Kak npaswro,
BCe [OoOblBatolwme npeanpusitusi, 0COBEHHO
Marioro U CpefHero CermMeHTa, 3akpeauTo-
BaHbl. TO ecTb UM yxe B siHBape-eBparne
Bcerga TpebytoTcs AeHbM Ha 3aKyrnKy TEXHUKM
1 CM. baHk, BbifaBasi KpeauTbl C AYCKOHTOM,
OTKYMaeT y HUX NpovaBenéHHoe Cbipbé. M103-
TOMYy He BCE TaK YX CKa304HO XOpOLIO Afis
HUX Mony4aeTcs.

"3ABTPA". B utore 6aHku 3abupatoT
cnuTkn?

BceBonoa BOJIbLUAKOB. [a. Kcratu,
YyTb nogpobHee o cnutkax. OHW ObiBatOT
[OBYX TUMOB: MEPHbIE N CTaHAapTHbIE. Y CTaH-
naptHbix Bec ot 11,5 o 12,5 kr. A mMepHble
MNMEIOT KOHKPETHBIN BEC — OT KurorpammMa m
HVDKe, BNOTb 0 rpaMma.

MonyyeHHble crmTki BGaHkWM MoryT NpogaTb
LleHTpoBaHKy nnm akcnopT1poBaTb.

"3ABTPA". Moxet nu LleHTpo6aHk
HanNpsiMyto NoKynaTb 30510TO Y NPOU3BO-
OuTenA, unu Bcé aernaetcs vepes Apy-
rme 6aHku?

BceBonop BOJIbLWAKOB. LleHTpoGaHk
nokynaet y 6aHkoB. A He crbillan o caenkax
Mexay HUM 1 A0ObIBaKOLLIMMY KOMMaHUSIMU.

"3ABTPA". MNoyemy atoro He npowuc-
xoauT?

Bcesonog BOJIbLUAKOB. 3710 BO-
npoc k LieHTpanbHomMy 6aHKy Poccuiickon
depepaumun.

"3ABTPA". Ctonbko 3onota AobbiBa-
eTcs B cTpaHe!

BceBonog BOJIbLUAKOB. 3Haete, 30-
oTa Bcerga marno. 3To ToBap, KOTopbIin abco-
TIOTHO NUKBUAOEH, TO €CTb €ro BCeraa MOoXHO
npogatb. W, B 3aBMCMMOCTU OT pbiHKa, Ha KO-
TOPOM MNPUCYTCTBYHOT KOMMaHuW, npoaatb
MOXXHO MOYTU 1060 06BLEM.

"3ABTPA". A cKOnbKO TOHH 3aKynaeT
LleHTpoGaHk exerogHo? Unu kaxabiv roa
no-pasHomy?

Bcesonopg BOJbLUAKOB. Ha 1 sHBaps
2018 roga B LieHTpobaHke Obino 1838 ToHH, a
Ha 1 sHBaps cnenyoLlero roqa — 2113 TOHH.
3HauuT, 3a 2018 rog 3akynneHo 275 TOHH.

"3ABTPA". A ckonbKo 3onoTta MaET B
HaLly OBENTMPHYH MPOMbILLIIEHHOCTL?

Bceonopg BOJIbLUAKOB. Tyga o6bi4HO
MOET 3010TO CO BTOPMYHOIO pblHKA, TO €CTb
JIOM TEXHUYECKUX W FOBEMUPHbBIX M3OEnuiA, Ko-
TOpble BbILUM 13 ynoTpebneHns unm He Gbinu
peanu3oBaHbl. ATOT PbIHOK TOXE [O0BOIbHO
6onbLuon, A0 35 TOHH EXEeroaHo.

Ho ¢ HepgaBHMX Mop tOBENMPHLIE Npeanpu-
ATVS BCE Bonblue cTanm nokynaTtb 30MoTo Ha
NepBMYHOM PbIHKE, B BMAE CUTKOB y OaHKOB.
[o aToro GaHKu1 MOrM NMULLL XenaTb, YTobbl y
HMX npuobpeTanu 30/10TO HawW Npeanpus-
TS, HO Te, KaK NPaBWIo, CTPEMUIUCHL K Apar-
MeTannam He 6aHKOBCKOrO MPOUCXOXAEHWS, @
CO BTOPUYHOIO pbIHKA.

W 3mecb Mbl nogxoguMm K CamMoMy Bax-
HOMy... [lerno B TOM, 4TO OTpacsb, CBsI3aHHast
C 30/10TOM, coaepxuT B cebe MHOro nog-
otpacnen. NoMnMo HOBENMPHON YacTu, 3TO
3EKTPOTEXHMKA, XMMMYeckasi 1 0OOpOHHast
NMPOMBILLIEHHOCTb, KOCMOC, MpuBopocTpoe-
HMe — BCE, 4TO yrogHo. Bce atn otpacnu pe-
TyNMpYOTCS CBOMMM NOA3aKOHHBIMU aKTamMu, Yy
Ka)Kgomn ecTb KypupyroLme nogpasneneHuns B
npasutenscTee: MuHnpomTopr, MUHMWH 1 Tak
nanee. B pesynbrate nmeer mMecto Hepasbe-
pvixa, 0COBEHHO B YacTV HaNOrooONOXeHWSI.
Tak, 3011070 MOXET ObITb peann3oBaHO Ha
BHyTpeHHeM pbiHke ¢ HOC, 6e3 HOC u no
craeke HOC 0%...

"3ABTPA". MNosicHuTe, noxanynucra, 4to
3TO O3Ha4aer?

1 BO BCEM Mupe paccka3sbiBaeT Bcesonog BOJIbLLUAKOB, 3kc-
nept B cdhepe obopoTta gparoLeHHbIX MeTansos.

Bcesonop BOJIbLUAKOB. [lMonpobyto
KpaTko. HebonbLUON oBENMPHBIN 3aBofd, Kak
npaBuno, HaxoaWTCA Ha YNPOLEHHOW Cu-
cteme Hanoroobnoxenuns (YCH) n nmeet
npaBo MoKynaTb 30M10TO 1 peann3oBbIBaTh W3-
nenvsa u3 Hero 6e3 HOC B o6béme go 150
MUINNOHOB pybnen B rog. KpynHoe npeanpu-
ATne peanusyeT CBOW U3LENUSA C Y4ETOM
HOC. Ho! Ecnu mn3genus peanusyrotcs 3a
npegenamn MKAL, oHn moryT natu 6e3 HAC.
W 3pecb, ectecTBeHHO, y B13HECMEHA BO3HU-
KaeT "MaTpuua BO3MOXHOCTEN", rae OH Bblbu-
paeT onTuManbHbIN Ansi cebs BapyaHT.

[erno B TOM, YTO C TEXHUYECKOWN TOYKM 3pe-
HMS NPOLECC MPOM3BOACTBA HOBESIMPHOMO U3-
nenvs 1 Ha GonblUOM MpeanpusTMKn, U Ha
MarioM o4YeHb Moxox. ¥ cebectommocTb npo-
n3BoAUMBIX m3genui Gbina Obl NpUMEpHO
OOVHaKoBa, ecnn Obl HE CTOMMOCTb CbIpbSi.
Ecnv oHa otnnyaetcs Ha 18-20%, 1o Gornb-
LUoe NpeanpusTue, KoTopoe obpemMeHeHo Mno-
BbILLUEHHbIMX HaroroBbIMM cbopamu, Kpeau-
Tamu, HeOOXOAMMOCTBIO MNATUTb BbICOKYH
3apaboTHYIO NnaTy, CTaHOBUTCS HEKOHKYPEH-
TOCNOCOOHBIM MO CpaBHEHMO C MarnbiM. A
ecnu ewé marnble NpeanpusTus obbeauHs-
0TCA B HedpopMarbHbIN XONAWHL TO B 9TUX
YCIOBUSIX BECTUM YeCTHOe Oeno KpanHe 3a-
TPYOHWTENbHO, @ MHOr4a W BOBCE HEBO3-
MOXHO. A BusHecMeHbl Ha4YMHanu npoBopa-
ymBaTb TEHEBble CXeMbl, CBS3blBATbCS C
COMHUTENbHBLIMW NOCpeaHMKamu. A, crieqosa-
TenbHO, B OHOPKET Hanorn He noctynanu. 1o
npoforkanocb o4eHb Aomnro, noka dene-
panbHasi Hanorosasi cry0a He B3sAnacb 3a
3TOT BOMNpOC.

Py6exxHbimm TyT ctanm 2015-2016 roap,
Korga 3amectutenb pykoBoautenst PHC [a-
Humn EropoB B3sincs "oTbenvBath" oTpachb.
OueHb MHOroe emy yaanocb U3MEHWTb, OCO-
OGEHHO B YaCTW yBENMYEHUs! MOCTYNNEHWA B
GropkeT. Ho 06bEM MpoM3BOAUMBIX U3LAENWN,
Tak unn uHade, cokpatuncs. W, yBbl, Hene-
rafnibHble CXembl C pblHKa 30M10Ta [0 KOHUA He
YLLK, NPOAOIMKALOT XUTb "B TEH".

"3ABTPA". XoTta, kasanocb Obl, ecnu
ypaBHeHbl BO3MOXHOCTU, TO 3TU CXeMbl
AOIMKHbI ObINN UCYE3HYTL?

BceBonog BOJIbLLUAKOB. Het. Ycnosus
NPeAnpUATUAM He YpaBHSNW. YBEnu4uncs
KOHTPOIb, KOMMYECTBO Bbl€3[HbIX HaroroBbiX
npoBepok. MHorvie NpeanpuaTisi CTanm xepT-
BaMK 3TOrO Mpolecca — npukasanu Aonro
XUTb. MoXeT BblITb, M HE CTOMMO TaK YX Ha-
XumMatb, Ha Mol B3msag. OcyllecTenas naB-
neHne B OAHOM HarpaBneHuu, Hafgo Obino
npeaocTaBuTb MPEANPUATUSM LOPOXKHYHO
KapTy, KaK OHW [OOSDKHbI XUTb MO-APYromy.
3TOro caenaHo He ObINo, LIMBUIM30BAHHbLIN
PbIHOK He 6bln cchopmMMpoBaH — B TOM, pasy-
MeeTcsl, Buae, B KOTOPOM Mbl B maearne ero
cebe npeacrasnsiem.

A cenyac, B CBA3/ C 3aKpbITUEM HOBENWP-
HbIX MarasvHOB, C Kp13MCOM BOOBLLE, BOMPOC
BbDKMBaHWUSA NPeanpusiTAn oTpacnv ctan ewe
octpee. o cyT, oBENMPHOE NPOU3BOACTBO Y
HaC COKpaTunocb B pasbl. TOYHbIE LMpbI,
Oymato, MoryT ObiTb Ha3BaHbl TOMbKO B Nep-
Bo nonosuHe 2021 roaa.

HaBepHoe, C TOYKM 3peHust NpaBuUTENb-
cTBa 6bIN10 Obl MPaBUNEHBIM YPaBHSTL YCIO-
BUS NS NOKYMKKU Cbipbsi. Heobxogymo otme-
HUTb HOC Ha Cbipbé, TO eCTb Ha CrUTKU, HO
OCTaBUTb €r0 Ha oBENVpHble magenusi. To
€CTb Haror ynnadmearncs 6bl ¢ 06bEma pea-
FM3yeMbIX TOBapOB — C BbIpy4ku. ITO MO-
Cny>Xuno Obl TOMYKOM AN PasBUTUSI BHY-
TPEHHErO pbiHKa M Npecekrio Gbl Ha KOPHIO
camy 3KOHOMMWYECKYI0 LienecoobpasHocTb
TEHEBbIX CXEM.

Tem Gonee 4TO ceiyac Bce M3genusa npo-
[atoTcs C MOMOLLIbIHO KacCOBOro annapara: Bbl-
GVBaeTCs Yek — U Hanorosasi BCE TYT e BU-
ovT. MpogasaTb 30M10TO 3a HanM4Hble B 06x0z4
HarloroBo BpsiA, SiM KTO-TO ByAeT npu Takom
ropsiake.

"3ABTPA". A 3ayem BooOLle 3Ta
CNOXHOCTb C pa3HbiMu cTaBkamu HOC
obina BBegeHa? Unu Tak ucropuyecku
CNOXUNnocb?

BceBonopg BOJIbLLUAKOB. [1a. 26 mapta
1998 roga 6bin NpUHAT PeaeparnbHbIA 3aKoH
(Ne 41-93) "O gparoueHHbIX MeTansnax u gpa-
TOLUEHHbIX KaMHAX". N Obinn NpUHSTLI Mo-
npaekn B Hanorobii kogekc. Mo cytu, yxe
oA, KOHeL, eMbLMHCKOMN 3MOXU HaM MoACyHynu
3TW NpaBuna urpbl.

"3ABTPA". 310 KOppynuuoHepbl Mo-
cTapanucb?

BceBonoa BOJIbLLAKOB. [Oymato,
KOppynuuoHepam Takoe He Mo nrevy, He
UX YPOBEHb.

"3ABTPA". Torga 3To CBsi3aHO C BHell-
HUMU Urpokamm?

Bcesonoa BOJIbLUAKOB. [la. BHew-
HUN 3aKa34ymk 3TMM pewnn ana cebsa psg
npobrem. NMepBoe: BHYTPEHHErO pbiHKa 30-
nota B Poccun HeT, No3ToMy ero npofaroT 3a
pybex, aTUM cambiM BHELUHUM MOTpebute-
nam. Bropas: ueHbl hopmumpytotest Ha JloH-
[OOHCKOM Oupke — TaK Ha3blBaeMbI JTOH-
[AOHCKUIA (DUKCUHT; TO ecTb 3anag nokynaet
no TeM LeHaM, KoTopble eMy yaobHbl. Tpe-
TbS: pasHMLA B PEXMMaxX HanoroobrnoxeHus
ANs MPOMBILLMEHHbIX NPEANPUSTUA Noanu-
TbIBAET KOPPYNUUio, 1N npeanpuHumarteni
nepecTatT AymaTb O CTpaTerMyeckon nep-
cnektuee. OHW aepxar dury B kapmaHe v B
Cryyae 4ero rotoBbl TYT e cbexaTb 3a py-
Gex. [eHbrn nx, COOTBETCTBEHHO, XpaHATCSA
3a pybexom.

Takum obpasom, B 9TO Mogenu ans 3a-
nagHbIX HOBEMUPHBIX U 30M10TOMPOMBILLSIEH-
HbIX KOMMaHUA WCKMOYaeTCs ntobasi KOHKY-
PeHUMS Ha UX PbIHKE: HW OOHO POCCUIACKOe
OBENUPHOE MpeanpusaTie He OyaeT KOHKypu-
poBaTtb HW C uTanbsHckon "Bynrapu”, HX co
weenuapckon "LLonap", H1 ¢ gpyrummn Gpen-
famn. To ecTb oHM cebst obesonacunu co
BCEX CTOPOH B KOHLEe 90-X, paspeLumB Lefbiin
nyn 3agady: KOHKYPEeHUMN HET, MeTann y HuX,
LeHoobpa3oBaHMe — B UX pykax, AeHbrn
ToXe cberatoTcs K HUM. 3amedaTteribHo!

"3ABTPA". Y10 HyXHO caenaTtb, YTOObI
ucnpaButb cutyauuo? B nepByto oue-
peab, HarnoroBoe 3aKOHOAATENbLCTBO?

BceBonoa BOJIbLUAKOB. [1a. Ho He
Tonbko. MoTomy YTO B TOM e PedeparnsHoM
3akoHe 1998 roga mponwmcaHo, YTo npu ocy-
LLECTBIIEHWM COENOK LieHoobpasoBaHue OCHO-
BbIBAETCS HA KOTUPOBKAX, KOTOpble hopmMumpy-
I0TCS Ha MEXOYHapOAHbLIX PbiHKax. To ecTb Ha
MOCKOBCKOW OMpXe Mbl HE MMEeM HUKaKoro
MOCKOBCKOTO (DUKCUHTa.

MoToMm, ecnnm Mbl 3KCMOpPTUPYEM 30M0TO,
Mbl He nnatum HAOC, He nnatMm TaMoXXeHHbIe
noLwnvHbl. Ho ecnn Mbl BOPYr 3axX0TUM Mpu-
obpecTn 30M0T0 M3 adpMKaHCKOW CTpaHbl,
pacnonoxeHHoln toxHee Caxapbl, Mbl 0065-
3aHbl ynnatmte HOC n nownuHy. Takum 06-
pasom, HOC y Hac 20%, nowwnmHa — TOXe
conoctaBnMasl ¢ aton umdpon. HepeHta-
6enbHO coBepLLEHHO!

"3ABTPA". Mony4yaetcA, 3aBO3UTb
cloAa 3050TO HeBbIrOAHO, a 3aTo npopa-
BaTb — Jierko u xopowo. U BHyTpeHHUI
PbLIHOK 30/10Ta TOXe OrpaHW4yeH Harorom
Ha pobaBreHHyl cTtoumocTb. [py6o ro-
BOpS, €CNU A UNW Bbl 3axXoTenu Obl NPUKy-
nuTb cebe HEMHOro 30510Ta, TO CTONKHY-
nuck 661 ¢ HAC.

BceBonog BOJIbLUAKOB. [1a, Mbl Mo-
XeM ceivac npuobpeTaTtb 30510TO B OaHKOB-
CKMX opraHusaumax no ueHe 6e3 HOC. Ho
€CIn Mbl 3aX0TWUM, YTODbl 3TO 30M0TO MOKW-
HyNo xpaHunuwe H6aHka 1 okasanocb — u-
314ECKM — Y HAC Ha pyKax, Mbl JOMKHbI Oy-
aem ynnatute HAC.

"3ABTPA". To ectb y cebs B wkady
yBUAETb CNUTOK, nomnyyeHHbi 6e3 HOC, s
He cMory. OH o601MAETCA ropaszao Aopoxe.

Bcesonog BOJNbLUAKOB. [a. U ynna-
TMTe Bbl He Tonbko HIOC, HO u KoMuccuto
GaHka. B CbepbaHke, Hanpumep, 310 Oymert
BapbMPOBATLCS B 3aBUCMMOCTU OT pasMepa
CnuTKa, TO ecTb YeM Bec Gonblue, TeM LieHa
Huwxe. B cpegHem ato 6yaet nntoc 30% no ot-
HOLLEHMIO K LieHe Ha JloHgoHckon Gupxe. A
€CNnu Bbl 3aX0TUTE NpodaTth 3TOT "AOMaLLHMA"
cnuTok obpatHo GaHKy, To GaHku OyayT ynu-
patbcsl A0 nocrneaHero. OHM He XOTSAT MOKY-
nate 3T cnuTkM obpatHo. Ho paxe ecnu
CMOXETE HaCTOSITb Ha CBOEM, OHW €ro KynsiT
6e3 HAOC. Motomy 4to Bbl om3nuuo. Ecre-
CTBEHHO, NoTepsATb Ha ofgHow caenke 30% —
3TO CIIMLLKOM.

"3ABTPA". A kak Hago?

BceBonog BOJIbLUAKOB. Hapgo otme-
HuTb HOC Ha adpdmHUpOBaHHbIN MeTansn, no
cyTM sBnsowmmncsa colpbéM. Begb nodemy
HOC nosiensietca? Ml 13 Cbipbsi NPOM3BOAYM
usgenve, y Hac nosiBnsieTcs npubaBovHast
CTOMMOCTb, U 3Ta pasHuua obraraercs Hamno-
rom. JNornyHo? Oa. Ho korga G6aHku nprobpe-
TaloT adPdPUHUPOBAHHbIE CAUTKW, OHU Y HUX
OCTalTCH B HEU3MEHHOM BUAE: B HMX He
CBEPNAT AbIPOK, HE MepekpalumBaloT U Tak
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pdanee. No4emy B 3TOM Cry4ae BO3HUKAET J0-
OaBneHHas ctoumocTb? [ae oHa? HenornyHo.

Heckonbko net Hasag B Poccuo npues-
Xanv npeacrasuteny BecemmpHoro coseta no
3onoty (World Gold Council). 310 koHCOp-
LMyM A06ObIBAOLLMX NPEanpUsTUiA, addprHax-
HbIX 3aBOAOB, 6aHKOB, CTPaX0BbIX CTPYKTYp —
BCEX MMEWLMX BEC Ha MUPOBOW apeHe
UrPoOKOB, CBSI3aHHbIX C 3o0510ToM. [peacTtasu-
Tenu 3TOro CoBEeTa MOATOTOBUMW AOKNaA Ans
Hawmx MuHdmrHa 1 LIB ¢ BrnonHe pasymHbIM
npegnoxexnem otmeHnTb HOC Ha 3omoTo. A
Oblr, YECTHO rOBOPS!, O4EHb YAMBMEH WX UHU-
umatneon. YTo 1M 3a Oeno A0 HalmMX HyxXa,
Kasanocb ObI? Bbiny NOArOTOBMNEHbI MPOEKThI
3akoHa. A Torga nucan K HAM Monpasky, Mbl-
Tarncs cornacosarb UX Kak hopmarbsHo, Tak v
HedhopmMarnbHo ¢ npeactaBuTensaMm MuHdpuHa
1 HanoroBvkaMmu. Tam noan pasymHble, 1 co
MHOW, B MpuHUMNe, bbinn cornacHbl. Ho Bo3 1
HbIHE TaMm.

KoHeuHo, B npeanoxeHunsx BcemupHoro
COBETa MO 30110TY KPbIIOCb HEKOTOPOE JyKaB-
CTBO, TaK Kak B HUX peyb wra 06 otmeHe HOC
TOMbKO ANA PU3NYECKMUX UL, Torda Kak ans
HY>X[, HaLLen CTpaHbl Hado Obl BHECTW NpaBku
1 B cTatby Hanorosoro kogekca, pernameHTy-
pytome paboty npegnpustuia Ha YCH.

£ HacTauBato Ha TOM, YTO BMeCTe C OTMe-
Ho HOC HYyXXHO OTMEHWUTb W YMPOLLEHHYIO
CUCTEMY HaMoroobrnoxeHns Ans usgenuin 3
Aparmetannos. Bo-nepBbix, 370 npegmeT po-
cKkoLwn. Bo-BTOpbIX, OCTaBMSs ABa HaMoroBbIX
pexuma, ypaBHSATb HOBENUPHbIE NPEANPUATUS
mMexay coboi He nonyunTcs. B-Tpetbux, ecnm
6bl otMeHnnn HOC Ha cnutku, a ocTaBunu
"YNPOLLEHKY", TO MeTanm, KoTopbin dmsnmua
(a 3HauuT, 1 BCe ocTanbHbIe) MOMK Obl MOKY-
natb, Yepes Lenb "0aHOAHEBOK" NOsSBUIICS Obl
yxe ¢ HOC v B 06opoTe oBENMPHbBIX U3OEnun.

"3ABTPA". To ecTb Henb3A B OQHOM
MecTe OTMEHSITb, @ B APYroM OCTaBMnATb
nasemku!

Bcesonog BOJIbLUAKOB. Bonpoc atot
Nno-npexHemy akTyasnbHbll, Tpebyowuni
[JOMmKHOro pelleHnsi. Ecrim Bbl 3akoHONPOeKT
MPWHANK, HaLL PbIHOK Nomny4un 6kl konoccanb-
HbIA TOMYOK K pasBuTuio. [Monarato, o6bEM
npofaX Ha BHYTPEHHEM POCCUIACKOM PbIHKE
yBeNMumMIcst bbl ¢ ABYX TOHH EXErogHo Ao nsi-
Tnoecsaty! 3amedy, yto B Kutae nocne npose-
[OEHUs1 aHanornyHon pedopMbl BHYTPEHHSIS
Toproenst 3onotoM noackodnna Ao 300 TOHH.
B CLLA — po 100 ToHH, B lepmaHum — npu-
mMepHo go 120.

Beapb 910, MO cyTu, NO3BONUIIO Obl HALWMM
rpaxxgaHaM KanuTanuampoBaTb U COXPaHsiTb
3apaboTaHHoe. CToMMOCTb 30510Ta He MeHsi-
€TCs CTOMNETUSIMU, OHO COXPAHSIET CBOK LIEH-
HOCTb. KTO-TO rOBOPUT, KOHEYHO: @ YTO, MOFI, C
HUM genatb? MeTtann — ero Bedb He Chelllb,
OH He rpeeT. [la, 310 Tak. Ho Ha npotspkeHun
ThICSIMENETUIN OH HE Cry4YaiiHO OcTaéTtcs ca-
KparbHbIM pecypcoM. W B Halm oHW YernoBex,
oTKnagbiBasi cebe Ha MEeHCUo, MOXeT npe-
KPaCHO €ro XpaHuTb 1 BbITb YBEPEHHBIM B 3a-
BTPaLUHEM [He.

W, KOHEYHO, 3TO MOCNYKMIO Obl MHCTpY-
MEHTOM Aefonnapusaumn. 3a4em Ham MoKy-
naTb Aosnnapbl, (MHaHCKPYsi HaLLero reomno-
JITUYECKOTO KOHKYPEHTA, Koraa Mbl MO Obl
OCTaBWTb 3TV AEHbIV Y cebsi B CTpaHe?

"3ABTPA". Takue npepnoxeHus
paxe u3 Hegp CGepbaHka nmocTtynanu,
HO OHM TOXe He MOoNyYUnu NoadepXKKu
Y NPOAOITKEHUSA.

Ho ecnu 0606wartb, TOo nony4aercs,
YTO Halla 3aKkoHopgaTernbHasA 6a3a cnocob-
CTBYHOT BbiBO3y 3omnota u3 Poccuu, a
Takke TOMY, YTOObl AOOLIBaemMoe y Hac
30510TO He ocepgarnio BHYTPU CTpaHbl Y
yacTHbIX nuu. K Tomy xe, y Poccumn ectb
npoGrieMbl U C 3aKynKow 3orota U3 apy-
rUX CTpaH.

BceBonog BOJIbLUAKOB. 3710 HeBblI-
rOAHO, MOTOMY YTO Mbl OOMKHbI Bygem nna-
™t HOC 1 BBO3HYHO MOWNMHY. XOTA 3TW
CTpaHbl, 6e3yCrnoBHO, BbICTPOUINCE Obl B O4e-
pedb, Kenasi NpofaTb 305070 HaM. Y Halmx
[00bIBaOLLIMX KOMMAHUM MOXET OblTb CBOE
MHEHME Ha Cel CYET, HO, Ha MOW B3, 3TOT
MOTOK 30/10Ta He cocTaBui Obl UM KOHKYpPEH-
umo. MoTomy 4TO pbIHOK orpomeH. U npasu-
TENbCTBO, M YacCTHblE KOMMaHWM MOKYMNatoT. ..
370 30M0TO MOXHO ObINo Bbl 3aechk apdmHK-
poBaTb 1 NpogasaTb Aanbiue. lMoyemy HeT?
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"3ABTPA". To ecTb Ha3pena "3onoras
pecbopma”.

BceBonog BOJIbLWUAKOB. [a, Ha-
3pena. A cumtato NpecTynHbIM €€ oTKnaabl-
BaTb. OCOBEHHO B yCMOBUSIX, KOrAA 9KOHO-
MUKW CTpaH neTaT B TapTapapbl. Ons
LLIMPOKMX CITOEB HaCeNeHUst HyXXeH Kakon-To
SIKOPb, HY)XHO 3a YTO-TO HaféXHoe 3ale-
nnTbcs. Mbl HE MOXEM cenvac UCKYNUTb
BEPOSITHOCTY, YTO Jonnap byaet nesanssu-
poBaH, pybnb Oynet aesanbBupoBaH. Mol
He MoHMMaeMm noka, BO YTO BbIIbETCS IM0-
OanbHbIM KpU3nc. ACHO odHO: HagéxHee
BCEr0 Ha MEHCU COXpaHsiTb cpeacTBa B
30110Te, KOHEYHO.

"3ABTPA". Yto MOXHO XOaTb B 3TOMU
CBSAI3W OT HOBOroO POCCUMMCKOro npaBu-
TenbcTBa, Ha Baw B3mMsa? Muxavwn Mu-
WYCTUH — HaJloroBMK, KOTOPbIA Hanps-
MYH OOMKeH ObITb MOrpyxéH B 3Ty
npoGnemartuky.

Bceonop BONbLUAKOB. A yBepeH, 4To
OH 3HaeT 06 aTon npobneme. Kak n HbiHeLw-
Hui rmaea ®HC [danumn Eropos, KOTopbIn He-
NOCPEACTBEHHO 3aHMMarCsl 3TUM BOMPOCOM.

"3ABTPA". Moatomy xutenu Poccum,
KOTOpble MOHUMAIOT BCHO OCTPOTY HblI-
HEWHeW CUTyauun, XAyT ITUX Mep Te-
nepb yxe OT CaMbiX BbICOKUX POCCUM-
CKMUX MHCTaHUuW. "3onotasa pedopma”,
npoaymaHHasa Muxannom MuLyCTUHbIM,
MOXeT CTaTb APKUM, HacyLHO Heobxoau-
MbIM peLlueHueMm.

Bcesonog BOJIbLUAKOB. KoHeuHo.
Beapb 30mn0To siBRsieTcs yHUBEpCAnbHbLIM (u-
HAHCOBBLIM MHCTPYMEHTOM, KOTOPbIA B 3MOXy
HecTabunbHOCTM Mor Obl NogaepaTb U 9Ko-
HOMWKY CTpaHbl, U HaLLMX corpaxaaH.

"3ABTPA". A yem poccuiickoe 30510TO
OTNIMYaeTCcs OT 30/10Ta APYrMX CTPaH?

BceBonop BOJIbLUAKOB. Cyuiectsyer
MexayHapofaHas cuctema craHgapta "lyg
nenueepun". Heckonbko Hawwmx npegnpusi-
TUA COOTBETCTBYIOT 3TMM CTaHZapTam, Ux
30M0TO OT/INYHOTO Ka4yecTBa, OHO MOXeT
OblTb MPOAAHO Ha MEXOYHapOOHOM PbIHKE.
A BOT, HanpumMep, nogaensioLlee H60MbLUIMH-
cTBO abhmHaxHbIX 3aBodoB B Adpuke He
MMeeT Takoro cratyca, u BoobLie ux ges-
TENbHOCTb KpawHe TymMaHHa. FCHO nuLub,
YTO 30M0TO TaMm J00OblBaeTCs BapBapCKUM
cnocobom c ucrnonb3oBaHMEM pabCckoro
Tpyda, B TOM uncrne getckoro. [oatomy 30-
NOTO U3 3TUX CTPaH, Kak npaBuso, oceaaeT
Ha mecTax, nmbo ero npogatot Yepes HOAP
Ha BnwkHun Boctok, B O6begnHEHHbIE
Apabckme Omuparsl, Typumio. N oHo, Hago
cKasaTb, NPoJaéTca C AWUCKOHTOM, TO €CTb
CTOWT JeLueBne.

Y poCCUICKUX NPeanpusiTUin O4eHb XOPOo-
Las TexHonornyeckas 6asa. MoxHo ocobo
otmeTuTb KpacHosipckui, lNMpuokckuii, Eka-
TepuHOyprckuin 3aBogpbl. Kpome 3onota u
cepebpa, MHorve npeanpusTus pabotaroT
Takke C NAaTMHOM W nnatuHougamu (man-
nagvem, poaveM, MpuaveMm u Tak Janee),
XOTS 3TO ropasgo CroXHee TexHonornye-
ckn. bonee Toro, atn e 3aBoapl NPOM3BO-
OST U crneunanbHyo NPOMbILLMEHHYO Npo-
Aykumio. OTO 1 KaTanuMTUyeckme CeTkM Ans
A30THOW MPOMBILLNIEHHOCTU, 3TO U TaK Ha-
3biBaeMble OByLINHIK npocTaBKu-
"noxaHkn" n3 nNIaTMHOBO-POAUNEBOrO
cnnaea, B AHE KOTOPbIX CBEPnSAT ThiCAYM
MUHUATIOPHbIX (bunbepHbIX oTBepcTun. B
HMX 3anuBaeTcsl pacrnaBfiEHHOE CTEKIO,
KOTOpPOe MOTOM CHW3Y BbITEKAET N HamaTbl-
BaeTca Ha GapabaH. /I Mbl npogaém aty
npoaykumio B Kutam n B Nrepmanuio.

Hawwa toBennpHas NpoMbILLNIEHHOCTb KOH-
KypeHTocrnocobHa. KOBenupHbIN pbIHOK AaBan
pocT no 20-30% B roa Ha NPOTSHKEHUN MHO-
rmx net. W, BoobLue, y Hac o4eHb XxopoLune
creunanucTel — AusanHepbl, MacTepa, Ha
OBENUPHBIX MPEANPUSTAAX UCMONb3YHTCS
HOBeWiLLVE CTaHKW. YBEPEH, Y4TO Mbl MO Bbl
CMOKOVHO BbIATW Ha BHELUHWE PbIHKM U TaMm
ObITb nyuLle Beex!

"3ABTPA". BceBonop HOpbeBu4, cna-
cunbo 3a 6eceny!

BecepoBan Angpen PEDEIIOB
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