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Anexkcanap MPOXAHOB

bAWKMPGROE CAMOGOSHARNE

ro — B €ro eBpPasuncKom OrpOMHOCTM
CO MHOXECTBOM MMEMEH 1 HapoJoB.,
BEpPOBaHWUMN, KynbTyp, S3bIKOB. JTOT eBpa-
3UACKUA KOHTUHEHT, 00beanHEHHbIN [o-
cygapcTteom Poccuiickum, npespallaetcs
B uMBMNM3aumio. Pycckas eBpasunckas
UMBUNU3aLIMS CTPOMTCA Ha rapMOHUM BCEX
HamnonHSALWMX e€é MNPOCTPaHCTB U Hapo-
noB. MapMoHus, cMMOHU3M AOCTUraTCH
He TONbKO MCKYCHbIM pa3yMHbIM yrnpaene-
HMEM, HO W rMyOUHHBIM MMPOBO33PEHUEM
HapoJoB, NCMOBEYHLLMX 3TO MMPOBO33pe-
Hue. bBalkunpsl, pycckve, Tatapbl U MHOXe-
CTBO APYrvX 3THOCOB HE MPOCTO YXXUBAKTCHA
6ok o 6ok B Balkupun, He npocTo cocen-
CTBYIOT, BbIMOJSIHAS OFPOMHYO, MHOroMep-
Hyto paboTy no yny4lieHuto, oboraLlieHuto,
BbIpaLLUVBaHWIO 3TOTO YHUKANbHOIO XUBOTO
SIBNEHNS — PYCCKON LMBUNM3aLMN.
Ballukvpns — 310 KanuTka, Yepes KoTo-
Pyl Hapogbl MOyT C 3anaga Ha BOCTOK U C
BOCTOKa Ha 3anag,. lNpoxoas Yepes a1 Bopo-
Ta, Hapodbl ocTaBnsAlT B balwkvpum nnogebl
CBOVIX BEPOBAHWN, KymnbTyp, HacensitoT balwu-
KNPUIO CBOVMW €ANHOBEPLIAMM U COMMEMEH-
HUKamu. Ballkvpyss — 3TO yaMBUTENbBHOE
MOMOTHO, Ha KOTOPOE WCKYCHbIA XYAOXHMWK
HaHEC MHOXECTBO M3bICKAHHbIX Mas3KOB,
MHOXECTBO OpHaMEHTOB U M306paxeHui,
co3gaBasi HermoBTOPUMbIN NUK  Balukupun,
rae a3vaTtcKkue YepTbl MELLAKTCs C eBPONen-
CKUMM, CO3aaBast yaMBUTENbHYIO KpacoTy.
Hapogbl, Hacenswowwme bawkupuio, He
CMeLLnBasiCb B KOHITioMepaT, He mnepe-
Nnnaenssicb B eanHyto 6e3nukyto maccy, co-
CTaBNSIIOT OAMH Hapod — Hapo[ HapoZdOoB,
COEOUHEHHBIN  rNyOUHHON  eBpasnncKomn
cynbbow, eBpasuickon 3TUKOW, eBpasuii-
CKMM OLUyLIEeHNeM CeMbW C [OMaLLHUM
ovyarom, C OLUyLEHWEM TUFaHTCKMX Npo-

B ENMMYUE TocynapctBa Poccuiicko-

Mugp XXI eexa

CTPaHCTB, Cpeau KOTOPbIX TauHCTBEHHO
nocenunnce 3T Hapoabl.

Y HapopoB ballukvpun eguHasi nctopu-
yeckan cynbba, KoTOopas BOBMEKaeT 3Tu
Hapogbl B Benvkve Tpydbl, CBEPLUEHMUS], B
nctopuyeckune 6eabl 1 katactpodsbl. bal-
KMpUM BEAOMbI BCe NOTPSICEHMS, paspyLua-
owme PoaunHy. Balukvpbl, OCTPO 4yBCTBYS
HecnpaBeanMBOCTb rOCyAapCTBa, OTKINKa-
IOTCH Ha Heé OyHTaMu, HEeMOBUMHOBEHWEM,
a B MMHYTbI CMMOHMKN Hapoaa u rocyaap-
CTBa CTPOAT yAMBUTENbHbLIE ropoda W 3a-
BOAbI, MUTas NX SHEPrUSMU E€BPA3UACKYHD
aepxasy. MoaToMy y GalLKMPCKMX HApOAOB
ogHa cyabba — cyapba cyneb. M Hapon
HapodoB C eduHow cyapbonm — cyabbon
cyne6 — pemxetcs k [Nobege noben. K
TOMYy BO3BbILLEHHOMY WAeany Gnaropat-
HOro, crnpaBeanMBoro, 6eccMepTHOro rocy-
[apcTBa, AOCTUXKEHNE KOTOPOro siBNsieTcs
6oxecTBeHHOM nNobego — nobeaon MHoO-
KeCTBa [OEesAHWI, CBEpPLUEHUN, MHOXeCTBa
oponeHui. U cdopmyna, KOTOpPOW MOXHO
onucbiBaTb CyLLEeCTBOBaHME GalLKMPCKOro
eBpasuiickoro obLuecTBa, ecTb dopmyna
"OgwvH Hapop, ogHa cyabba, ogHa nobeaa”.

MM®POHUA Gawkmnpckmx HapoaoB —

B X YAVBUTENbHOW BEPOTEPNNMOCTH,

NtOGOBHOM OTHOLLEHUM OPYr K ApYrY,
3aMHTEPECOBAHHOCTU OQHOMO Hapoga B
apyrom. balukupckuii ncnam n pycckoe npa-
BOCMaBWe He KOHMNUKTYIOT, MexXay HUMU
HET OTTOYEHHbIX KPOMOK, KOTOpbIE, conpu-
KacasiCb, PexyT WM UCKPAT. 3TN KPOMKM
MSrkue, AyxoBHble, 6oxecTBeHHble. MHorga
KaXXeTcsl, YTO rpaHb Mexay Tem u Apyrum
pasmbITa, cyLiecTsyeT obLuee none, rae Be-
pOBaHWUs HAPOOOB CKIabIBAOTCA B eANHOE
oboxaHve Tsopua, B CTpemreHve creno-
BaTb Ero 3aBetam, korga B kKaxaoMm Hapoae

npebbiBaeT cBeT. VI Hapopg AenuTcs 3TuUMm
CBETOM C COCEeHUM HapOAOM.

YomButenoHa ckaska C.T. AkcakoBa
"AneHbkun LBeToYek". AKcakoB, poOAuvB-
LLUMNCA M XMBLUMWA Ha rpanuue balukvpum
n OpeHBypXbsi, — WUCTUHHbIA eBpasuneL|
no CBOeV ApeBHeN reHeanornm, pogoBoMy
00bUTaHU0, MMPOCO3HAHWIO, KOTOPOE Bbl-
pasunochb B 3TOM U3YMUTENBHOWN CKa3Ke.

"AneHbKuI UBeToYek" — 310 MaHudecT
eBpa3niiLa, N3NOXEHHbIV AVBHBIM S3bIKOM
PYCCKOro  XyAoXHMKa. OTO CBSALLEHHbIN
TEKCT, HanncaHHbI He GOrocrnoBom, a 4y-
OEeCHbIM SICHOBMALUEM, yrafjasluvMm OyLly
3TMX eBPa3nCKNX NPOCTPaHCTB.

B "AneHbkom LBeToYKe" ecTb paWi, uC-
NMOMNHEHHbIV Bnarogatu, rae Noau He HyxX-
[aloTCsA HU B AACTBax, HWU B NUTUK, rae ua-
psAT obunue, kpacoTa u nboBb, N PacTeET
OpEeBO No3HaHusA fobpa v 3na — aneHbKuia
uBeTo4YeKk. BonwebHbI aneHbknin LBeTo-
YeK — paviCKMi LIBETOK, Kpalle KOTOpOoro
HET B MMPO3AaHNN.

B cka3ke ecTb CIOXXET U3rHaHus n3 pas
YenoBeka, BKYCUBLLErO NOAOB ApeBa Mno-
3HaHua gobpa u 3na, YenoBeka, CopBaB-
Lero paviCkui LBETOK M HapyLuMBLUErO
rapMOHUIO pas.

B ckaske ecTb MyuMTenbHbIA MNyTb
BO3BpalleHnss B pai. OTO BO3BpaLleHue
nocturaetca  6esrpaHuyHon  nO6GOBbLIO,
6e33aBeTHON XepTBOW, KOrga 4ernosek
oTpekaeTcs OT cebsf camoro u ChyxuT
oTLy — OTUy 3eMHOMY 1 OTLY HeBGecHoMy.

B ckaske rosoputcsi 0 3ne, KoTopoe
[aHTe onuncan B cBOMX Kpyrax aga, ornpe-
[envB 9TO 310 Kak npepatenscTBo bna-
rogetens. Kak Wyna npegan Cnacurtens,
obpekas ero Ha cMepTb, Tak 1 ABe Kyneye-
Ckune ALepu oTpekatTecs OT oTua, oTAaBast
€ro Ha My4uTenbHyto rmbens.

KpacoTta HapogHOro KocTioma Ha cemenHon dotorpadun.

B ckaske paccka3aHo 0 4ygoaencTBeH-
HoW cune nbBW, KoTOopasi npeBpaliaeT
YPOACTBO B KpacoTy, nobexagaer cMepThb,
BOCKpELLaeT, — O TOW eBaHrenbCkow nob-
BMW, YTO SABMSAETCS CUHOHUMOM BOXEeCTBEH-
Howu cnpaBegnuBocTu. N6o YyBCTBO cnpa-
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BEANIMBOCTU AenaeT Oaluknpckue Hapoabl
Hapogamu-6paTbamu.

Kynew otnpaensieTca co cBoumu ToBapa-
MW B NepPCUACKUe U UHANNCKNE 3eMiu, B ne-
CKV apaBUINCKMX MyCTbIHb, @ B JOME €ro BU-
CAT Yacbl HEMELKOW 1 aHImMcKon paboTbl. B

'Yd)l;lMCKaﬂ rybepHus, 1908 r.

HEM, 3TOM BOrOOTKPOBEHHOM CTPaHHUKe, CO-
eauHunncb Boctok 1 3anaa, EBpona u Asusi.

Mpeonormna Bawknpun — B €€ eBpa-
3MNCKOW rapMOHUWK, B pENUrm cnpasegnu-
BOCTW, KOTOPYIO UCMOBEAYIOT BCE XMBYLLNE
B bawwkupun Hapogb!.

OkoH4yaHue. Hayano — Ha cTp. 1

BO BCEM BUHOBAT KPEOUT?
HA 4YTO YXOOUT
Ero bbICTPbIN POCT?

Ha kopnopatuBHbIi kpeguT npuxoamntes 70% Bcex
KPEAMTOB, M AN MOHUMaHWS cneunduKn NOBbILLEHNS
MPOLEHTHbIX CTaBOK CrieayeT YnpoLEHHO npeacTa-
BUTb TUNNYHbIX 32EMLLMKOB. [pMMepHO ABe YeTBEPTN
KOPMOPaTUBHBLIX KPeaUTOB HaZonro MMmobunmsosa-
Hbl B TOProBble M OMCHbIE 30aHWS U BbIKYN BU3HECOB,
41O He ByaeT reHepupoBaTb IKOHOMUYECKOTO POCTa,
a byneT nuwb obpacTaTtb NPOLEHTHBIMW pacxodamu.
TpeTbsi YETBEPTb KPEAUTOB NpeaoCcTaBneHa NPOMbILL-
NEHHOCTK, CEeNnbCKOMY XO3AWCTBY U ApYrMM 6a3oBbiM
OTpacnsM Ha KanuTasnbHbIE BIOXEHWUS U CITYXXUT TEKy-
wemy (He pacluMpeHHOMY) BOCMPOU3BOACTBY, TakkKe
C YNnaTon NPOLIEHTOB YaCTEHLKO 3a CYET HOBbIX Kpe-
anToB. YetBépTasn yetBepTb kpeauToB "paboTtaer” B
TOproene noTpedtuTENbLCKUMI UMM MPOMBILLIIEHHBIMU
TOBapamu, KOTOpble Takke He reHepupytoT SKOHOMM-
YeCcKOro pocTa, a NLb CoAeNCTBYOT 060POTY B UMe-
IOLLENCA XO3ANCTBEHHOW AEATENBHOCTN.

Moyemy B Takow ynpoLLEHHOW CTPYKTYpe KpeauT-
HOro noptdens HeT KpeauToB pasBuTusi, obecne-
YmBaroLmnx yctonumebln poct BBIM? KanutanbHble
BMOXEHNS N pacluMpeHue Npou3BOACTBA B OCHOB-
HOM AienatoT KpynHble npeanpusatusa Ha 80% 3a c4éT
BbIPYyYKWU, TOYHEe, amopTusauun u npubbinu. Mo
cratuctuke, Tornbko 20% kanuTanbHbIX BrIOXeHWUI
UHaHCMpyeTCs B KPeAUT, U yCNoBHas TPeTbs YeT-
BEPTb 3aIMOB Ha 3TO BbIMAAUT eLé ONTUMUCTUY-
Ho. KanuTtanoé€mkum npegnpusTusiM HeobXxoamMmo
NOCTOSIHHO (pMHAHCUPOBaTbL BOCMOSIHEHME OCHOB-
HbIX CPEeACTB, Aaxe YTOObl COXpaHATb AOCTUMHYThIV
06béM npomnssoacTBa. KpeanTbl pa3BuTusi B OCHOB-
HOM MPefOCTaBNATCA Yepe3 UHCTUTYTbI Pa3BUTUS
n no cybcmampyemon MpoLEeHTHOM CTaBke, OYeHb
HebonbLIMe No BenM4MHaM Ha oHe 65 TpnH py6.
COBOKYMHOrO KOPNOpPaTUBHOMO KPeauTOBaHUS.

MepBble ABe YeTBEpPTM 3aEMLLMKOB AepXaT aKTu-
Bbl B pacyE€Te Ha MHMMALMOHHBIA POCT MX CTOMMOCTU
1 BO3MOXHYIO nepenpogdaxy B Oyayliuem, apeHga unm
npvbbINb C HUX OBbIMHO B pasbl MEHbLLE MPOLIEHTOB
no KpeauTy, a BHyLUWTeNbHas pasHuLa NOKPbIBAETCA
3a CYET HOBbIX KpPeauToB. TPeTbsi YETBEPTb YCIOBHO
NMPOMBILLMEHHBIX NPEANPUATUIA Takke 0BbIYHO NnaTuT
NPOLEHTbI (DaKTUYECKN 3a CHET HOBbIX KPeaWTOB, MO-
CKOMbKY peHTabensHOCTb NPOM3BOACTBA HeafeKBaTHa
€ro CrNOXHOCTM W KanuTanoémkocTu. ocnegHss yer-
BEPTb 3aEMLLVKOB U3 TOProBnu 0bbI4HO CNocobHa ca-
MOCTOSITENbHO NMATUTb MPOLEHTHLI U3-3a BbICTPOI 060-
pavnBaeMoCT TOBAPOB U BbICOKOW TOPrOBON HALLEHKN.

Cnepyet oroBopuThes, 4To BaHk Poccun cnegut 3a
ynnaTtov NPOLEHTOB MO CTapblM KpeauTam 3a CHET HO-
BblIX, HAy4MIICSA BbIYUCIIATL LIENOYKN NaTexen 1 Haka-
3bIBAET 32 3TO MOBbILLEHWEM PE3EPBOB MOA NOTEPH MO
kpeautam. OgHako cam e baHk Poccumn npepocrtas-
SIET MHOIO UCKIMIOYEHWIA 1 AaéT GaHKaM BO3MOXHOCTb
[0Ka3blBaTb HOPMarbHOCTbL TakoW npakTuku. K tomy
e 3aéMLLVKM C pearibHbIM, 6OMbLUMM 1 CIOXHBIM O13-
HECOM BrOMHe MOTyT rpaMoOTHO "pacTBOPATL" TaKyro
ynnary NPOLEHTOB B OFPOMHOM KOMNMYECTBE MIaTexen.

Tesnc ynnaTbl NPOLIEHTOB TPEMS YETBEPTAMU 32EM-
LLIMKOB 32 CHET HOBbIX KPEAUTOB MOXET NoKasaTbCsl He-
npaeaonoaodHbIM Ans Nogen, 4anékux oT KpeauTHON
paboTbl, OAHAKO 3TOT TE3WC NOATBEPXKOAETCH B KPU3U-
Cbl, HaNpMMep, NPU CKayKe BartoTHOrO Kypca U Krkove-
BOW cTaBku B koHue 2008 n 2014 rogos. B nonyrogne-
rof, nocrie Tex ckaykos npumepHo 80% KopnopaTuBHbIX
3aéMLUMKOB He Obiny CnocoBHbI  CaMOCTOSITENBHO
nnatuTb npoueHTsl, 1 BbaHk Poccun gaxke BBogun no-
cnabneHusi No pesepsam Nof NoTepy Nno Kpegutam, a
20% crnocobHbIX CTPEMUNMCE NOracUTb KpeauTbl U He
OpaTb HOBbIX O HOPManM3aLMy 3KOHOMUKM 1 YCIIOBUI
KpeamToBaHus. Torga npoucxoauno obHyneHne pocta
9KOHOMUKW Ha 2—3 roaa, ecin cYUTaTb HETTO-adddDeKT
ObICTPOro cnaga B rof, Kpuanca 1 BOCCTaHOBUTENBHO-
ro pocTta B cregyroLme rog-asa. XoTs KopnopaTyBHOE
KPeOMTOBaHME W OEHEXHYH Maccy cHadana LLOKOBO
NPUTOPMaXuBanu, 3atemM NPOAOIHKaNM UX NPUMUYHBIN
POCT C HyrneBbIM 3dheKkToM Ha peanbHbIv pocT BBI.

MpoLueHTbI MO KpeauTaM Mo MOBbILLEHHON CTaBKe
"CbeaaT" NoYTM BeCb NPUPOCT KpeauTa U 3aTOpMOo3AT
pocT BBI1. MNpu runotese ynnarbl NPOLEHTOB Tpems
YeTBEPTAMM 3aEMLLMKOB 3a CHET MpUpoCcTa KpeguTa
1 NP NOBbILLEHWUN cpeaHUxX cTaBok ¢ 9,1% ao 13,6%
BCe/ 3a pOCTOM KIHO4EBOW, Ha ynaTy NpoLeHTOB Mo-
Tpebyetca 6,7 TpnH py6. B Onwkanwmne 12 mecsues.
BbICOKMIA NPUPOCT KOPNOpaTUBHOMO KpeauToBaHWS Ha
20% 3a nocnegHve 12 mecsueB Obin aHOMarnbHbIM,
BbI3BaHHbIM HU3KUMUN MPOLEHTHLIMU CTaBKamu W Bbl-
Kyrnom 613HecoB MHoCTpaHLUeB. Ha 1 nons 3a nocnea-
Hye 5 neT KopnopaTUBHOE KpeauToOBaHWE COCTaBISANOo
65,3 TprH py6. (2023 1), 52,2 (2022 1), 48,1 (2021 r.),
41,7 (2020 r.), To ecTb € npupocTom Ha 13,1, 4,1, 6,4
TprH py6. MNpu NPOrHO3MPOBaHWUN TPAEKTOPUK NPUPO-
cTa kpeguTta n ero cogeuncTaus pocty BBI1 Ha npen-
crosLme 12 mecsueB nyylle OTTanknsaTbCs OT Benu-
YMHbI, CKaXeM, B 7 TPrH py6., NPUMEPHO Ha YpOBHE
2020-2021 rogoB, 4YemM aHOMarnbHOrO MOCHeaHEero
nepuoga 2022—-2023 rogos.

Bonblume geHbrn, Kak u aHeprusi, HAKyaa He ncue-
3al0T, @ N MEHSIIOT CBOMX XO3SIEB, U YNraveHHble
npoueHTbl Ha 6,7 TpnH pyb. KOMY-TO [OCTaHyTCs.
CpeaHsia cTaBka no Aeno3ntam 1 BKagam COCTaBns-
na [0 NOBbILLIEHWNS KIOYeBON CTaBkm 7,3% v BbipacTeT
NPUMEPHO Ha MOMOBUHY CKadka KMKYEeBOW CTaBKU [0
9,5% Kak 13-3a MELIEHHOTO UCTEHEHNST AEACTBYOLLINX
[JOroBOPOB M0A4, (PUKCUPOBaHHYIO CTaBKy, Tak U 13-3a
MapKETUHIOBbIX YXULLPEHW BaHkoB. Moatomy okono
4.7 TpnH py6. NPOLEHTOB KOPMOPaTUBHbLIX 3aEMLLIVMKOB
NnonaéT Aenosutopam 1 BKagyvkam, HO U OHU UMe-
0T TEHAEHUMIO HaKannvBaTb NPOLIEHTHbIE BbINNaTbl C
peaKuM 3amnyckom KX B pacLUMpPEeHHOEe NMPOW3BOACTRO.
K Tomy >ke npupoCT KOpnopaTWBHbIX KPEOUTOB Ha
ynnaTy NpOLUEHTOB JOSMKeH ObITb YeM-TO npoduHaH-

KIS HA JBEHANILATD

Aﬂbmepuamueu NOGbLULEHUTO KLI01eB801L CMaéKU

CMpOBaH B naccuBax 6aHKOB, N TaKOBbIMM CTaHOBUTCSA
NpUPOCT AENO3VTOB 1 BKINAAO0B 3a CYET MPOLIEHTOB.

[lononHuTenbHasa pasHuua Mexay npoueHTamu
no KpeamuTam 1 no AenosutaM COCTaBWUT NPUMEPHO 2
TPrH py6. n goctaHeTcsa 6aHkam, 3aTem B HeGOomMbLUNX
ob6bEMax Oyaet noTpayeHa Ha COTPYOHMKOB M OChUChI
1 OT/IOKEHa B pe3epBbl, @ B OCHOBHOM ChOpMUpYeT
BonbLuyo Npubbinb 6aHkoB. K npmbbinmn no koprnopa-
TUBHOMY KpeaMTOBAHWIO Kak OCHOBHOWM npubaBuTcs
npubbInb OT BNATEPO MEHbLUErO MOTPEeBUTENBCKOro
KpeaouToBaHWs, OT PaCYETHO-KOMMCCUOHHBIX ornepa-
LI, BNOXEHUI B LIEHHbIE Bymaru. 3Ta orpomHas npu-
Oblfilb B OCHOBHOM MOWAET Ha AvBKAeHObl, 0COBEHHO
o KpynHenwm 6aHkam ¢ rocyqapCTBEHHbIM yqacTu-
€M B KanuTane, YaCTU4HO Ha Haror Ha NpubbInb.

Mo cratnctuke o 70-80% npubbinm 6aHKOB K
nx gneunaeHaos gopmupyetcs Coepom n BTB, B ko-
TOpbIX rOCyAapcTBy NpuHaanexuT 51 n 61% akumn,
a yacTHbIM akumoHepam 49 n 39%. bonblas yacTb
OVBVMAEHOOB YacCTHbIM akuMOHepaM OCTaHeTCs Ha
BKragax, OygeT 3amMopoxeHa Ha cyeTax MHOCTpaH-
HbIX aKLMOHEPOB U3 HEAPY>KECTBEHHbIX CTPaH, He-
MHOro OygeTt peuHBecTupoBaHa B akuuu. bonbluias
YacTb AVBWAEHOOB roOCyAapcTBY BEPHETCA B BaHKu
B OCHOBHOM Yepes pocT AenosuTtoB PegepansHoOro
KasHavencTea, a Takke B Buae cybcuanpoBaHust
NPOLEHTHbIX CTABOK MO NPUOPUTETHBLIM KpeauTaMm.

Mnote4Hoe KkpeauToBaHWe B OCHOBHOM paboTaet
Ha OTe4eCTBEHHOE CTPOWUTENLCTBO, 3a BbLIYETOM He-
OonbLUo HeobXoouMON [0NM MMMOPTHOMO CTPOU-
TenbHOro 06OPYAOBaHUS, XOTS OTYacTM paboTaeT He
Ha pocT m3nyecknx o6bLEMOB CTPOUTENLCTBA, a Ha
POCT LeH Xunbs. ATOT BUA KpeaUTOBaHUSA He paccma-
TpVBaETCH B paMKax AaHHOW CTaTbW Ha TEMY YXKeCTo-
YeHKs yCNoBUIA, K TOMY e B OCHOBHOM cybcuamnpyeTt-
€Sl rocyAapCTBOM, 3aMeansoLLMM POCT PaKTUHECKNX
NPOLIEHTHbIX CTABOK 1 MPOLEHTHBLIX PACXOAO0B.

[ofoBOM NPUPOCT MOTPEOUTENLCKOrO KpeamTo-
BaHWs (12%) coctaBun YyTb MeHbLLE cpedHein npo-
LIEHTHOW CcTaBku No TakuMm kpeamTam (12,7%). Mox-
HO TOMnbKO NpegnonaraTb, YTO MOMOBMHA NPUMPOCTa
OCHOBHOW CyMMbI MOLUMIA Ha yNnaTy NPOLEHTOB yxe
3aKPegUTOBaHHBIMU 3aéMLuukamu, a BTopasi noso-
BMHa NpMpocTa AocTanachk XOPOLUMM 3aéMLUMKam v
Oblna noTpayeHa UMM Ha NOTPEOBUTENBLCKUE TOBAPbI.
Kakasi-To 4acTb XOpoLuMX 3aéMLUMKOB BO3BpaLlana
paHee MonyyeHHble noTpebuTenbckue KpeauTbl U
CHWxana cBoé notpebneHve, a gpyrast 4acTb Takux
3aEMLLMKOB yBenuunBana notpebneHne 3a c4HET Ho-
BbIX KpeauToB. B ntore HyneBown HETTO-ahpeKT.

TOYEYHAA OOHACTPOMKA
KOPMOPATUBHbIX
N NOTPEBUTENBbCKUX KPEOUTOB

Kak yxe oTme4anocb, MOBbILLEHME KIHOYEBOMN
CTaBKN PPOHTarNbLHO YBENUYMBAET NPOLIEHTHbIE Bbl-
nnatbl NO KpeguTam 1 "cbegaeTt" novTn BeCb npu-
pocT KpeamToBaHus 6e3 Bknaga B poct BBIM. MoxHo
I TOYEYHO MOBLICUTb MPOLIEHTHblE CTaBKW MO He-
NPUOPUTETHLIM KpeauTam n n3bexaTtb MOBbILLIEHWS
no NPUoOpPUTETHBIM KpeamuTam Ha pocT BBIM? B npuH-
uune, MoxHo, 1 y baHka Poccun u lMNMpaButensctea
P® nmeercs OBLWIMPHBIA MHCTPYMEHTAPUI Takoro
BO3AEWCTBUS, HEKOTOPblE Mepbl U3 KOTOPOro npea-
CTaBreHbl HUXKe, a B KOHLe ByayT kpaTko npeacTas-
neHbl ABa AecaTka HanpasneHu perynmpoBaHus.

OpHako ceneKkTMBHOE BO3AEWCTBME MOKA BbI3bl-
BaeT TPyAHOCTW MnpasBunbHOro otéopa npuoputet-
HbIX pocTy BB 1 HEHYXHbIX TaKOMy POCTY 3a€MLLU-
KOB M3-3a MmepenneTeHnss pasHbix BMAOB Gu3Heca,
aKTMBOB MPOMW3BOACTBEHHOW W MOTPebMTEeNnbLCKoN
HanpasneHHocTn. K Tomy e npeacTaBrneHHbIn
Bbllle Te3nC O TPEX YEeTBepTHAX HEeNpPUOPUTETHLIX
3aEMLUMKOB U3 HEABWXUMOCTU, BbiKyna busHeca u
Toproenu Gosblue COOTBETCTBYIOT Te3ncy cobpatb
NOBBbILLEHHbIN MPOLEHT CO BCex U daTb cybcuaum
NPUOPUTETHBIM 3aéMLLMKaM.

WTak, BO3MOXEeH psa NpOCTbIX peLleHnid no no-
BbILLEHWIO MPOLEHTHBIX CTABOK MO HEMPUOPUTETHBLIM
KpeauTam:

— YcuneHnue TpeboBaHuWI K 3anory BeLlen (MMnopT-
HbIX MOTpebuTenbCKkMx ToBapoB B 06opoTe) U Top-
rOBON HeABMXMMOCTY B 4YacTu OOMbLUNX 3a50roBbIX
ONCKOHTOB, Bonee KoOHCepBaTMBHAsi OLEHKa Cro-
CcoBHOCTU NpoaaTh Takune 3anorv, 0COBEHHO YUnTbI-
Bas N30bITOK TOProBON HEABWXUMOCTU N BEPOSITHOE
CHWXeHWe e€ PbIHOYHON CTOUMOCTW.

— [NoBbIlWEHHBIN NPOLIEHT Ha KpeauToBaHue CTpo-
NTENbCTBA, NPUOBPETEHNE TOPrOBOW HEOBMKUMO-
CTU 1 TOProBoro 6usHeca B ropofax u pamoHax, rae
obecneyeHHOCTb KBagpaTHbIMKM MEeTpammn TOProBmnu
B pacyéTe Ha OyLUy HaceneHus npesbllLaeT cpeaHe-
poccuinckme, a B criydae npeBbllUeHUs BOBOE BO3-
MOXEH 3arpeT Ha HOBOE KpeaWUTOBaHuMe.

— YxecToyeHue YCroBUN MPUHATUS NOPYYUTENb-
CTBa HEpPEe3uOEHTOB U3 HeOpYXECTBEHHbIX CTpaH,
3as10roB Bellen U HeABMXMMOCTU B COBCTBEHHOCTU
TaKUX HEPEe3NOAEHTOB, KOTOpPble AOIMKHbI 0bopayn-
BaTbCsA 6OMbLWMMK puckaMn 1 Hapbaskamu K nNpo-
LEHTHbIM CTaBKaM.

— YeCcTo4YeHMe yCnoBuiA KpeanToBaHUsl Ha TOProB-
10 1 NpegonnaTty MmMnopTa NoTpebuTenbCknx Tosa-
pOB CpedHero 1 BbICOKOrO LIEHOBOrO AuanasoHa.

— CunbHO NOBBILLEHHbIE CTaBKU NO KpeauTam B
criyyae Hanuuust y 3aémuuuka unu CBA3aHHbIX C
HVM NUL, NPU3HaKOB BbIBOAA AEHET 3a pybex B Buae
onepauuii ¢ HepesugeHTamun no LeHHblM Bymaram,

OnuUTenbHOM  npeponnatbl  WAWM  HEMNoOCTYNNeHus
OnnaYeHHoro ToBapa.

MopobHble TpeboBaHusa yxe nponucaHbl B [lo-
noxeHun baHka Poccun Ne 590-1 no pesepsam
nog noTepu Mo KpeauTam, X fullb HeobXxoaumo
YTOUHUTE U noTpeboBaTb Goree 4YETKOro BbIMNOS-
HEHWs1, XOTA U C Yrpo30i LUKBana KpUTUKM NpoTUB
BaHka Poccun. Takne TpeboBaHUS MOXHO AOBECTU
00 KpynHemwmnx 6aHKOB C rocyaapCTBEHHbIM y4a-
CTUEeM 4Yepes rocyaapCTBEHHbIX MPeAcTaBuTenei B
coBeTax AMPEKTOPOB, a B YaCTHbIX HaHkax — vepes
YMOMHOMOYEHHbIX npefcTaBuTenen baHka Poccuu,
N KOHTPONMPOBATb BbIMNOSIHEHME C MX MOMOLLBIO.

CnepyeT KpaTKO OTMETUTb OTAEMbHbIE MYHKTbI
MonoxeHusa Ne 590-N baHka Poccun. MyHkT 3.12.1
BblAENSET NPUOPUTETHBLIX 3aEMLUMKOB C nocrnabne-
HUAMU Npy POPMUPOBAHUN PE3EpPBOB, BKIOYas
cTpaTernyeckue npeanpusaTus, npeanpuatus obo-
POHHO-NPOMbILLIIEHHOTO KOMMIekca, 4obpocoBecT-
HbIX HanoronnaTenbLLMKOB, 3aCTPONLLMKOB, NOKyNa-
Tenewn BO3AYLUHbIX U MOPCKUX CYyLOB, MHOCTPaHHbIX
IOPUANYECKNX NUL, C MEXOYHaPOAHBIMU PeNTUHramMu
He Hwxe "B" (nocnegHee TpebyeT peBnanu). MyHKT
3.14 onpepenserT |l kaTeroputo Ka4ecTBa KpeanToB
(B wkane | — craHgaptHasa, V — 6e3HagéxHas),
MCMOSb30BaHHbIX MPSMO WM KOCBEHHO Ha 3aiMbl
TPETbUM fMUaM uny Bo3BpaT 3aiMoB, onepaummn ¢
3MUCCMOHHBIMUN LiEHHBIMU BymMaraMmm u BNOXeHUsi B
yCTaBHble KanuTarnbl, 3a UCKIMOYEeHNEM U3 HeraTue-
HbIX ()aKTOPOB LieHHbIX Bymar amuteHToB O3CP 1
EBpPO30HbI (3TO OCHOBHbIE WMHCTPYMEHTbI BbIBOAA
KanuTana 3a pybex, TpebytoLine yxectoueHus).

Mepeyncnum HeckonbKko cnocoboB oxNaguTb no-
Tpebutenbckoe KpeanToBaHue:

— CnepyeT ycunuTb noBblwaemble ¢ 1 ceHTAOps
MakponpyaeHumanbHble TpeboBaHus K noTpedu-
TEeNbCKUM KpeauTaMm Nof BbICOKME CTaBKu U 3akpe-
OMUTOBaHHbIM 3aéMLUMKaM B BUae HanbaBku 3a pUck
He 0,89% (kak 3annaHuposaHo), a 3—5% (4To 6onee
afekBaTHO npobnemMam Takux KpeauToB M MoTpe-
OneHnsa Nog pOCTOBLUMYECKMI MPOLEHT).

— Cneayert 3anpeTuTb MapKETUHIOBbIE YXULLPEHUS
6GaHKOB C HYNEBOW WU HU3KOW NPOLEHTHON CTaBKOW
no KpeAMTHbIM KapTam B nepsble 3—4 mecsua u npu
6e3HanM4yHOM nepeBoae AeHer 3a MOKYMKW B Kpym-
HbIX TOProBbIX CETHAX, KOTOPblE B OCHOBHOM TOPryLOT
UMMOPTOM, cAenaTb MPOLEHTHbIE CTaBKM cpasy Ha
YPOBHE cpeHux no Takmm kpegntam — 19%.

— MoxHO yBenuuuTb NPOLEHTHY HagbaBKy 3a
pUCK 3aéMLiukam no noTpebuTenbckMM KpeauTam
6e3 noaTBepXOEHUs [OXO0Q0B YNnaTol MOAOXOA-
HOro Hamora, a 3T0 B OCHOBHOM TEHEBasi 3aHSATOCTb
BHE NPUOPUTETHLIX OoTpacnen, ¢ Tekywmx 1,5-2%
0o 3,5-5%, yto Oyner agekBaTHOM KOMMeHcaumen
eLLé 1 3a HeynnaTy Harnoros.

— MoxHO B MpUHUMNE YXEeCToYUTb pasfnyHble
yCcrnoBus NOTPEOUTENbCKOrO KpeauToBaHusa  Ans
BCEX PabOTHNKOB HEMPUOPUTETHBLIX OTpacnen un Te-
HEBOW 3aHATOCTM (CTaBKy NpoLEeHTa, A0S0 OT exe-
MecsyHoro goxoaa, TpeboBaHue 3anora), ocTaBuB
pa3yMHbIMU YCMOBUS TOMbKO AN paboTHMKOB Npo-
MbILLUNEHHOCTW, CTPOUTENbLCTBA, TpaHCMnopTa, Bpa-
Yyeu, yunTenemn, CUNOBMKOB.

MHorve n3 aTux nNpeanoXeHWn OTTanKMBaKTCH
OT [EeVCTBYIOWMX HOPMAaTMBHbLIX AOKYMEHTOB bBaH-
ka Poccun no makponpygeHumanbHOMy Hagsopy,
OT TUMUYHBLIX TPeBOBaHMI K 3aéMLUMKAM KPYMHbIX
6aHKoB, KOTOpble MKLb HEOBXOAMMO HEMHOro MO-
anduumpoBarhb.

[Mpennaraetcs BBefeHve cbopa B pasmepe He-
CKOMMbKUX MPOLEHTOB MO HEMPUOPUTETHBIM Kpeau-
TaM Ha rHaHCUpoBaHWe CybcMAaNpYyeMbIX CTaBOK.
OT1oT cOOp MbICAMTCH Kak 3aMeHa MOBbILIEHHOW
KIIOYEBOW CTaBKM MNpu €€ npeacrodawemM 4vepes
Kakoe-TO BPEMS CHWXEHWM, KaKk CUCTEMHOe pelLue-
HWe BMECTO Nepuoanyecknx ABUXEHUI C KIYeBON
CTaBKOW. TONMbKO BMECTO ()OpMUPOBaHUSA pesep-
BOB MO MOTEpU MO TakMM kpeautam OaHku OyoyT
nepevmcnsTb YacTb 3TUX PE3EPBOB B CreLmarnbHbIi
oHA cybenanpoBaHnst Unn B GIOXKET.

Mmetowasaca perynatopuka banka Poccum
Bpode Obl BblAensieT HenpuopuTeTHbIe KpeauTbl U
TpebyeT MO HMM MOBbILEHHbIX PE3EPBOB NOA Mo-
TEepU, HO C MHOTOYMCIIEHHBIMU NocnabneHnsamm u
6e3 cBA3kM ¢ cybenampoBaHMeM NPOLEHTHbIX CTa-
BOK MPUOPUTETHBIX KpeauToB. Beinnarta B Grogxet
amBuaeHnoB rocbaHkoB TpebyeT nepeyncreHuns
BTOPOW MOMOBWHbI AUBUAEHOOB YaCTHbIM aKUMo-
Hepam, B OCHOBHOM WHOCTPaHHbIM akuMoHepam
M3 HeOpyXeCTBeHHbIX cTpaH. Hanor Ha cBepx-
npubbInNb KOCHETCA GaHKOB, HO Pa3oBO, @ MOr Obl
CTaTb CUCTEMHbIM WCTOYHWKOM (OUHAHCUPOBaHMWSA
NPUOPUTETHBIX KPeauToB. BaHku nnaTaT B3HOCH! B
CUCTEMY CTpaxoBaHWs BKNadoOB B 3aBUCUMOCTU OT
BENMYMHbI CTABOK MO BKMagam, HO NNaTaT yMepeH-
HO, a rmaBHOE, PUCKM KPOKTCS He BO BKnagax, a B
KpeauTax ¢ Npu3Hakamu HeMnpUOPUTETHBIX.

15 TPITH TOCCPEACTB B BAHKAX
M 20 TPJIH O®3 Y BAHKOB,
N NMOJIOBUHA
BIOMXETHOIo AE®ULIUTA

OTOenbHOrO BHUMAaHUSI  3acryXKMBaktOT  OrpoM-
Hble roccpeacTBa, pasmelléHHble PefepanbHbIM
Ka3HayencTBOM B KOMMep4Yeckmx baHKax, KoTopble,
no faHHbIM BaHka Poccuu, gocturnn 9 TpnH py6. B
nioHe 2023 roga, ¢ poctom Ha 1,4 TpnH py6. TONbKO

3a UOHb. Takne pasmMelleHns He npeBbiwanu 2—2,5
TpnH py6. 0o koHua 2021 roga, He npeBbiwany 6
TprH py6. B aBrycte-okTAbpe npoLunoro roga u sH-
Bape-deBpane atoro roga. [lomumo roccpencts
denepanbHOro kasHayencTBa, Kommepyeckue baH-
K gepxat 2 TpnH py6. pernoHoB u 4 TprH py6 ae-
nosmToB baHka Poccuu, a Takke HesiCHble U3 cTaTu-
CTUKN CpefcTBa rocnpeanpuaTun.

CpenctBa ®efepanbHOro kasHavencrsa pasme-
LaTca nog 3anor obnurauuii, B OCHOBHOM FoCy-
napctBeHHbIx OP3, Ha cpoku o 30 n go 90 aHen
C MOCTOSIHHbIM MepepasMelleHMeM OObIYHO Mnog
CTaBKy YyTb MeHblUe Kro4yeBon. Tekylias Ooxoa-
HOCTb KopoTkux O®3 6bina 7,5% [0 NoBbILEHUS
KINoYeBOW CTaBKM M COOTBETCTBOBArna €€ ypoBHIO,
nogHsnack Ao 10,5-11% nocrne eé noBbilIeHUSs, a
[OXOAHOCTb ANUHHbLIX O®3 goxoamna oo 11,5% c
MUHUMarbHOWM 3aBUCMMOCTbLIO OT NOBbILLEHWS KIto-
YyeBon cTaBku. MNpumepHo nonosuHa OP3 Obina BbI-
nyweHa B Nepuop HU3KMX MPOLIEHTHbIX CTaBOK [0
Havyana 2022 roga, a no BTOPOW NOMoBMHe rocyaap-
CTBO Y>Ke NNaTuUT MOBbILUEHHYIO CTaBKy.

B 06blYHble rogbl Takue pa3MeLLeHns rocCpencTs
ObIny HeGONbLUMMK, KaK U HEGOMbLUMMYK Obin pas-
TINYNS B NPOLIEHTHBIX CTaBKax Mo pasmeLLeHuno 1 no
O®3. 3a nocnegHue xe nontopa roga Npou3oLEn
©ONbLWNIA POCT AOXOAHOCTU ANMMHHBIX OP3 1 MeHb-
LUNA POCT CTOMMOCTM KOPOTKMX pasMeLleHuin roc-
cpencTB. baHku nony4nnm BO3MOXHOCTb NPUBIEKaTb
KopoTkue roccpecTea PegepanbHOro kasHavencTsa
nop, 7-7,5% v pasmewiatb uUx B AnvHHble OP3 nopg,
11%, 3apabaTbiBas NPUNUYHYI0 MapXy, XOTS U Npu-
HMMasi Ha cebst PUCKM NUKBUAOHOCTM U BO3MOXHOIO
COKpallleHns pasMelleHun B byaywiem. [daxe ecnu
nonoBuHa pa3melleHui PegepanbHOro KasHavew-
cTBa Obina 3afencTBoBaHa B TakoM apbuTtpaxe, To
OaHkn mornu 3apabotate nopsgka 100 mnpg py6.
npubeinn (gononHutensHas mapxa 3,5% nnocom K
cTaBke 7% Ha NonoBMHY CYMMbl pa3MeLLeHni).

depepanbHoe KazHa4YencTBO coobLlano B CBOEM
oTuéte 3a 2022 rog, 0 NonyyYeHMn 4OXo4a OT BpeMEH-
HOro pasmeLlleHns cBo60AHbIX AEHEXHbBIX CPEACTB B
pa3mepe 400,9 mnpg py6. B 2023 rogy Penepans-
HOe Ka3Ha4yencTBo MoOXeT 3apaboTaTtb nopsiaka 550
mMnp4 py6., ¢ y4ETOM pocTa pasmepoB pa3MeLLeHWNIA
1 0COBEHHO Nocne MOBbILLEHNS KIMOYEBON CTaBKN U
CTOMMOCTM KOPOTKMX AeHer. KaxeTcs, 9T0 3Ha4YMMbIn
pecypc Ans nononHeHns aeduumnTHOro Grogpxeta u
WHCTPYMEHT U3bATUS YacTu CBepxnpubbInu 6aHKoB,
B TOM 4ucne Ha cybcuampoBaHUe MNPUOPUTETHbBIX
KPeamToB, HET HyXAbl B MpeanaraemMblX Bbille TO-
YEeYHOW [OHACTPOMKe YCNOBUM KPeaUTOBAHUS WU
NPOLEHTHOro cbopa C HENPUOPUTETHBLIX KPeaMTOB
Ha cybcnampoBaHme NPUOPUTETHBIX.

Tonbko OGHOMXET MMaTUT MO BHOBb pasMellae-
MbIM AfMHHBIM O®3 Gonbluyto CTaBKy MO cpas-
HEHUIO CO CTaBKOW pa3MeLLeHns1 ToCCpeacTB. Tak,
NpoLEeHTHbIe pacxodbl hefepansHoro brogxera ns-
3a pocta o6beémoB OP3 n nx ctaBok Bbipocnum ¢ 0,7
TpnH py6. B 2019 rogy no nnaHosbix 1,5 TpnH pyo.
B 2023 roay, BblpacTyT Ao 2 TpnH py6. B 2024—-2025
rogax m3-3a nocteneHHoro nepepasmelyeHmns O3
nog 6onee BbICOKyO cTaBky. 1o aHanorun ¢ uan-
YeCKMMM NuLamy nonyvaeTcs B3Tb MHOTONETHUN
notpebutensckuii kpeaut B Coepe no ctaBke 13%
rogoBbIX (CTaBKa 40 NOBbILLEHMS KINIOYEBOWN AMs XO-
poLLMX 3aEMLLMKOB), @ 3aTeM NbITaTbCA pasMeLlaTb
3TW AEeHbMN Ha HaKonuTenbHble CYeTa B pacyéTte
YTO-TO BblrafaTtb, HO PEAKO HAaXOAs CTaBKM MO TakUM
cyetam gaxe nog 8%.

depepanbHoe Kas3HA4YeWCcTBO B CBOEM OT4YETE
O4YEeHb CKYMNO OOBSICHSIET LenecoobpasHoCTb pasme-
LeHust ot 6 7o 9 TpnH py6. B 6aHkax. Ckaykm pocta
TaKMX pa3MeLLEeHnn YacTo CoBMaaatoT ¢ TypOyneHT-
HOCTbIO Ha BaslIlOTHOM PblHKE, KOrAa rocyaapcTso
noaCcTpaxoBbIBaeT CBOUMY AeHbramu 6aHkn Ha cry-
Yaln OTTOKa CPEeACTB KIMEHTOB. Tak, B UOHe cped-
CTBa KOPNopaTUBHbIX KNNMEHTOB cokpaTunuck Ha 0,5
TPrH py6. N pasmeLLeHns roccpeacTB BbIPOCHN Ha
1,1 TpnH py6., @ AaHHbIX 3@ MIOMb U aBryCT MOKa HeT.
PepepanbHoe Ka3Ha4YeMCTBO, MOXOXe, NpefocTaB-
nano 6aHkam 4YacTb cpefcTB, HeobxoauMMbIX Ans
KpeauMToB Ha BbiKyn Gu3Heca WHOCTpaHUEB, aHo-
MarbHO YBENUYMBLLUMX KOPMOpPaTUBHbLIE KPEAUTbI 3a
nocnenHui rod. Tak, pocT pa3meLLeHnin roccpeacTs
COBMaflaeT C YCKOPEHWEM poCTa KOpropaTvBHOMO
KpeamToBaHus Ha 20% npu MeHbLLEeM pocTe CpeacTs
kopnopauuin Ha 16% 1 cpeacTs HaceneHus Ha 12%.

B npuHuune ®depepanbHoe KasHavencTBO npe-
BPaTUMOCh B MHCTUTYT MacLuTabHoro pedmHaHcMpo-
BaHWsi KOMMEpPYECKMX OaHKOB, KakoBbIM MOr Obl ObITb
BaHk Poccun, npeactaBnsaowmn AeHbrn KoMmepye-
CKM H6aHkam B CUINbHO MEHbLUMX pasmepax. Tonbko
3T0 peduHaHCUPOBaHE MPOUCXOAUT Ha KOPOTKUN
CPOK C MOCTOSHHbIM MepepasMeLleHnem, CBA3aHo C
3anorom O®3 1 He CBsI3aHO C kpeaMTamu pasBUTUS.

Mobyantb GaHkM NPUMOCTAHOBWUTL POCT Kpeau-
TOBaHUSA U TEM CaMblM OXN1aAUTb CMpOC, YTO Moa-
pasymeBaeTCA MOBbLILEHWEM KIHOYEBOW CTaBKW,
MOXHO MPOCTO COKpaLleHVeM pas3MeLLeHns roc-
cpenctB ®PenepanbHbIM KasHavencTBom. Bosepar
roccpefcTB ¢ aHomanbHbIX 9 TpnH py6. oo Gonee
TUMNWYHbIX 32 NocneaHuii rog 6 TpnH py6. ageksaTHO
NPUPOCTY KOPMOpaTUBHOIO KPeanToBaHUS npumep-
HO 3a anpenb-mioHb 2023 roga. 310 nNoTpebyer ot
6aHKOB NPMOCTaHOBKWN POCTa KPeaAUTOBaHWNS Kak Mu-
HMMYM Ha nonroga, NPOCTo YToObl BOCMNOMHUTL Nac-
CVBbl YMEPEHHBIM POCTOM [AEMNO3UTOB U BKNAZOB U
BbIMOSHATbL HOPMAaTUBbI FIMKBUAHOCTH.

CnepyerT eLL€ pas akueHTUpoBaThb, 4YTo y 6aHKOB
B naccueax roccpeacts Ha 15 TpnH py6. u B aktu-
Bax — 20 TpnH py6. OP3. V3 cTpaTernyeckmx co-
obpaxeHui CcokpalleHuns OGrmKeTHOro Aedumunuta
rocygapcTBy BblfogHee BblKynuTb B GaHKax 3Hauu-
TenbHble 00bEMbI OD3 3a cyéT 9 TpnH pyb. roc-
cpencTB. Tak dheagepanbHbin BOMKET COKOHOMUT Ha
NPOLIEHTHbIX BbINnaTtax no BelikynaemsiM OP3 go 1
TPNH py6, xoTa n Hegonony4uT 550 mnpa goxonos
OT pasmeLleHuii roccpeacTs. Takke OyaeT Bnedart-

NSOLWNIA KOCBEHHbIM 3peKT Ha CoKpalleHun pas-
MEpOB roCyAapCTBEHHOro Aornra, notpebHocTen B
ero MOCTOSHHOM pedUHAHCUPOBAHUKN, CHUXEHUN
OLeHKN MHBECTOpaMu PUCKOB M NpemMuii B BUAe no-
BbILUEHHbIX MPOLEHTHBLIX CTABOK.

OpfHOM 13 BO3MOXHbIX MPUYUH CKaYka KIto4eBOW
CTaBKM Oblna HeobXxoaMMOCTb caenaTb MPOLEHTbI
no KoprnopaTuBHbIM KpeauTam Bbille [OXOOHOCTU
OnvHHbIX O®3. [1o noBbIWEHNS KITHYEBOW CTaBKU
MPOLEHTbI NO KOpnopaTvBHbIM Kpeautam Obinn B
cpegHeM 9,1% (paHHble baHka Poccuun 3a main), a
anuHHble O3 pasmellanucb no ctaskam ao 11%,
XOTS B KITACCUYECKOW TEeOpUM N Ha MpakTuKe Kpe-
OUTbl AOMKHbI ObITh fopoxe OP3 Ha 2% n Gonee.
"3aBTpa" nucana o6 3TOM HaKaHyHe MINbCKOro
MOBLILLEHMST KMNOYEBOW CTaBKM B cTaTbe "3a uyen
c4éT? Kak cokpatutb geduvumt Grogxera”. Bbikyn
3HaunTenNbHbIX 06bEMOB OP3 3a CUET roccpencTs
N nepeoLeHKa MHBECTOPaMWN PUCKOB MO3BOMUT Cy-
LECTBEHHO CHU3UTb [AOXOAHOCTb AMNMUHHbIX O3,
BEPHYB KIAaCCM4YeCKoe COOTHOLLEHUE TPOLIEHTOB
no kpegutam n OP3 6e3 He0OBXOANMOCTU BbICOKOM
KMOYEBOW CTaBKU.

OBWWUPHBLIN UHCTPYMEHTAPWUU
BO3OENCTBUA BAHKA POCCUA
N TOCYOAPCTBA B LIEJTOM
HA KOMMEPYECKWUE BAHKU
N KPEOAUTOBAHUE

Hanocnenok cnepyet KpaTko NepevncnuTb LWn-
POKUIA UMELLUNCH UHCTPYMEHTapuii BO3AENCTBUSA
BaHka Poccuu 1 rocygapcTsa B LIEIOM Ha KOMMeEp-
Yyeckne OaHKu, MOMWMO NpeacTaBreHHbIX Bbllle
OBYyX Mep, e Takke Morie3Ho UckaTb MHOXECTBO
TOYEYHbIX peLleHnii B AONOMHEHNE UNn B3aMeH no-
BbILLUEHUIO KIMOYEBOW CTaBKU:

— OKOHOMUWYeECKMe HOpMaTKBbl AOCTAaTOMHOCTU Ka-
nuTana, NWKBMOHOCTW, PEHTabenbHOCTM, YXeCcTo-
YeHUs1 UM NocnabneHns KOTOPbIX OXMaxaarT Uu
pacLUMPSIIOT KpeamToBaHue.

— Pe3epBbl noa noTepu No KpeauTam B 3aBUCUMMO-
CTW OT AeCHATKOB NokasaTenen 3aéMLLUMKOB U Kpeau-
TOB C BMUSIHWEM Ha NPOLEHTHYIO MapXy U NpOLEeH-
Tbl NO KpeauTaMm.

— YcnoBus nepeoueHKkn LeHHbIX Bymar npu name-
HEHUM WX PbIHOYHOW CTOMMOCTM, KOTOpblE Takke
BMUSIIOT Ha NPUBLINbL 6aHKOB U UX XXenaHue BKrnagbl-
BaTb A€HbIM Ha (POHAOBOM PbIHKE.

— YcnoBusa nonyyYeHnss Kommepveckummn GaHkamm
AeHer oT ®efepanbHOro kasHayencTsa Ha 4enosn-
Tbl N peduHaHcnpoBaHus baHkom Poccum no co-
CTaBy 3as10roB LieHHbIX Bymar.

— MakponpyaeHumanbHbI Hag30p 3a nokasarens-
MW KPEeAMTOCNOCOBHOCTU DU3NYECKNX NNLL, C pe3ep-
Bamu MO KpeauTam v BNoTb OO 3anpeta Kpeauto-
BaHWSA NO OTAENMbHLIM NoKasaTensm.

— CrTpaxoBaHve BO3BpaTa KpeauTOB YacTHbIMU
CTPaxoBbIMM KOMMaHWAMW UK MO rocyaapCTBEH-
HbIM Nporpammam, To4Hee, napamMeTpbl U nnarta 3a
TaKylo CTPaxoBKy, TakkKe onpegensiolme npoueHT
no KpeamTam 1 nx BoCcTpeboBaHHOCTb.

— B3Hocbl B cucTeMy CTpaxoBaHUS BKNagoB B 3a-
BMCUMOCTU OT CTABOK MO BKragaM, XoTsi oHu B Poc-
CUW OYeHb YMEPEHHbIE M0 pa3mepam.

— OrpaHuyeHne MakcumarnbHOW BEMUYMHbBI CTaBOK
no BKMNajam OT CpeAHeln BEMUYUHBI NO KPYNHEeNLwmnm
6aHKaM, MHOTe 13 KOTOPbIX rOCYAapCTBEHHbIE.

— PackpbITe nNpoLeHToB Mo KpeauTam B Buae ne-
peBoda pasfnuyHbIX MaPKETUHIOBbLIX YXWULLPEHWUA U
KOMMUCCUI B pearnbHyH CTaBKy NpOLEeHTa.

— [NoBbILLEHHbIEe CTaBKW MOAOXOAHOrO Hanora u Ha-
nora Ha nNpubbINb Ha BbIrOAY OT 3aHWXKEHWS CTaBKM
no KpeauTam 1nuv 3aBbllLeHUst CTaBKKU MO BKagaM.
— TlocynapcTBeHHOe cybecuampoBaHMe MPOLEHTHbBIX
CTaBOK MO NPYOPUTETHBIM KpeaUTam, BO3MOXHI cOop
C MOBBbILLEHNEM CTaBOK MO HEMPUOPUTETHLIM KpeauTam.
— OGsi3aTenbHble pe3epBbl YacTh CPEACTB Ha BKIa-
[aXx 1 TeKyLLMX cYeTax C nepeyncrieHnemM Ha BpeMeH-
HOM 1 6ecnpoLeHTHOM ocHoBe B LieHTpanbHbI 6aHk.
— ®uHaHcoBas OTYETHOCTb GaHKOB ¥ ayauT, UX My-
6rnmKaumsa ¢ BO3MOXHOCTbIO NepenpoBepku cylle-
CTBEHHbIX aCMeKTOB U yKka3aHus Ha HeobXoaAMMOCTb
nepecMoTpa OTYETHOCTH.

— lNocypapcTBeHHbIe NPencTaBUTEN B COBETaX AMPEK-
TOPOB KPYMHEWLLNX B6aHKOB C SIBHLIM AOMVHUPOBAHMEM
roc6aHKOB OTHOCUTESbHO CPEAHUX YaCTHbIX OaHKOB.

— YnonHomouyeHHble npeacTasmTenu banka Poccum
B KOMMepyeckux H6aHkax c NpaBoOM MPUCYTCTBUS B
KornnervanbHbIX OpraHax 1 HernacHoro BeTo BroTb
[0 KPYMHbIX KpeauToB.

— Yrposa OT3blBa NULEH3UN 3a MATKOCTb OLEHKM
pucKa KpeauToB U NPOTUBOAENCTBME Neranuaauuu,
3a codeNncTBue BbIBOAY KanuTanoB U MaHWUNynsumm
Ha POHOOBOM pbIHKE.

— CornacoBaHne baHkom Poccumn KOHKPETHbIX py-
KoBoAUTENen KoMMepYeckMx 6GaHKOB M UX 3aMecTu-
Tenew ¢ NpaBoOM MOAMWUCKU U YNEHCTBA B MPaBeHnn.
— CreneHb 3HTy3vasMa unu "y3koe roprnbillko" B
paboTe KOHKPETHbIX KpeauTyukoB u B pabote IT-
cucteM 6aHKOB C BMUSIHUEM Ha TeMnMbl paccMoTpe-
HMS U NPeoCTaBIEHUs KPEAUTOB, TUMNA OTBETA Kpe-
ONTYMKa 3aéMLUMKY "npuxoauTte 3asTpa”.

Tak 4YTO MHCTpyMeHTapuii 6aHKOBCKOrO perynmpo-
BaHUA 1 Hag3opa Boriee Yem LUMPOKWIA U AenaroLLmin
BO3MOXHbIM TOHKYIO HacTpOVKy Mog Tekylume u cTpa-
Ternyeckue 3afaqun rocynapCTBeHHOM NonuTuKKL. Pery-
nupoBaHve 6aHKOBCKOM CUCTEMbI MO CBOEW CIIOXHOCTM
COMOCTaBMMO C Hanoramu, BNacT 1 SKCNepTbl CKpyny-
NE3HO 1 TOYEYHO JOHACTPanBatoT HAOroBYHO CUCTEMY,
HO NOYeMy-TO N1LLb U3MEHUIN KIMKOYEBYHO CTaBKYy Kak
camMoe MNpOCTOoe peLLeHNE OTHOCUTENBHO GaHKOB.

Cepren AHYPEEB,
[OKTOP 9KOHOMUYECKUX HayK,
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obuwecTBeHHbIX (PUHAHCOB
®urHaHCOBOrO YHMBepcUuTeTa




