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WIBbITH,

«{HbIX» Y HET

AXHOW TEMOMW npowenwen Hemenu cranm

NPOTECTbI TOUMMCCKOM onNno3uumn. HeT, He rpyauH-

CKOW — UMEHHO TOMINMCCKON: TakoBa CTaHaapTHas
cxema opraHvM3auuM kapMaHHbIX PEBOSIOLMIA, LuaTato-
LMX CTOMULY W CO3OAKLLMX BUOMMOCTb OBLLeHaLmo-
HanbHoro npotecta. [NogpobHee o meToauke paboTbl
KOHBeNepa LBETHbIX PEBOMIOLMI MO 3aBETaM NMOKONHOIO
xvHa Lapna n 3gpasctytowero lMNMutepa AkkepmaHa
Hanucan Ha cocegHen nonoce Hukona CopokuH: Lar
3a LUaroM rpysvHCKWA NPOTECT pa3BuBasiCA B COOTBET-
CTBMM C MpaBuiamy "HeHacUnbCTBEHHOrO npotecTta”,
MoKa BOLLeZLLME BO BKYC OpraHM3aTopbl He notpebosa-
NN BbITaLWMTL U3 TIOPbMbI Mymuto CaakaluBuim — no-
Crie 3TOro yrap MOnoaéxu, He noxenasLuert NoAaepXu-
BaTb MOMUTUYECKNIA TPYM, BbICTPO UCCSIK.

Myckan Bac He OOMaHbLIBAKOT BOMMM OTAEMbHbLIX
npoTecTyowmx ¢ TpebosaHneM natn Ha Cyxymm —
rPy3vHbl B OCHOBHOW CBOEN Macce OYeHb nparMartuy-
Hbl (4TO Gbl TaM HM FOBOPUMM CTEPEOTUNbI) U OTIINYHO
MOMHSAT, YeM KOHYMIICA NpoLUNbIA pa3. B pasroBopax
0 TOM, KaK MMEHHO MPOXOAWIN NPOTECTbI, OKa3anoch
pesko 3abbITo TO, MOYEMY OHUM npoxogunu. Het, peyb
He NonaéT o BonwebHOM nynbTe rae-To B noaseme-
nbax 3panHus Fappy TpymaHa — wTab-ksapTvpbl Foc-
aenaptamenTa CLUA. Bce Mbl 3HaeM, kak no Haxatuio
napbl KHOMOK Ha 3TOM MyrnbTe NoYTV B Nobol cTpaHe
MUpa BO3HMKAET Xrydee xenaHve 6opoTbcs "3a CBO-
o4y nNpoTUB KPOBaBOW AMKTaTypbl" — pevb He 00
aTOM. Peyb 0 noBofe AJsi IPOTECTOB — O TOM, Kak Mo-
HSITVE "MHOCTPaHHbIN areHT" BepHYNOCh B rrobarnbHbIN
ANCKypC (BHE3arHo, U3 3aMLLENoro (Ho AeNCTBytoLLE-
ro) TepMmMHa amepumkaHckoro 3akoHa FARA 1938 roga
"MHoareHT" cTan npegmeToM obCy>KaeHUst No Bcemy
MUPY), 1 O TOM, KaK MHOAreHTbl, BOBCIO MbITaBLUMECS
CMEeCTUTb (POKYC CO CBOEr0 MHOAreHTCTBa, NOATBEPAV-
1 NPaBOTY FOHEHUI Ha cebs.

JTroawm, npuBbIKLLME ObIThb 3aThIYKON B Kaxaomn 6ouke,
BUPTYarbHble NUOEPbl MHEHU TaKoW e BUPTYarbHON
ayauTopum, [OGPOBONBHO 3anepLune cebst B 9xo-kamepe
COBOCTBEHHOIO BbICOKOMEPUS!, OKa3anmchb B LIEHTPE BHU-
MaHuWsi napannernbHo ¢ Tounucckummn npotectamu. fleno
BOT B YEM: MHoareHT BeHeaukToB onybnmkosan oTnpas-
NEeHHoe B OKTsIbpe nucbMo Ha umst XKosena Boppens, B
3TOM MCbME CPEeaM Noanucen nHoareHTa YnuBapkuHa,
nHoareHTa lMapxoMeHKo U nHoareHTa [o3MaHa cTosina
noanncb MHoareHTa Bonkosa. Bonkos, HanomHio, BO3-
rnaensier ®BK* nocne Toro, kak ocHoBaTenb W NULIO
opraHu3saumm, Anekcen HaBanbHbIl, cen. CyTb nucbma,
noanmcaHHoro BonkosbiM OT nuua Bcero ®oHaa 60pbobl
C KOppynuuel, coctosna B npocbbe BbIBECTU U3-N0f €B-
POMENCKMX CaHKLMIA "OnnrapxoB, He BXOOSLLMX B COCTaB
npaBuUTeNbLCTBA" — 0COOEHHO oTMevarcs "keric Anbga-
rpynn”. CnoBomM, cyTb "mMansBbl" B TOM, YTO6 AaTb CBO-
00AHO AbllwaTh yBaXKaeMbIM NogsaM — B 0COBEHHOCTU
Mwuxaunny ®puamaHy.

Ecnu B3rnsaHyTb Ha nepedeHb NoAMMCaBLUMX MUCHMO,
CTaHET SICHO, YTO MMEILUMA KaKoW-HMKakon Bec Borm-
KOB OKasascsl B KOMNaHuy (OpuKoB, KIMOYHOB M COUTBLIX
NETYMKOB, TO €CTb Nepen Hamy GaHanbHas nogcrasa
Aypadka, KOoTopbIi B MPUCTYNe HEYEMHOW ropablHW No-
CTaBwI NOAMMUChb NOZA MyTHBIM MMCbMOM, Aa eLUE U NoA-
nMcancs Kak "nonuTuk".

[na NOHMMaHWS MPUYMH TaKOW MOACTaBbl CTOWUT
crierka yrnybutecsi B MHoareHTckyto CaHTa-Bapbapy.
Mecs, Hasag ogHa 13 copaTHuL, Bornkoea u cugsLuero
HaeanbHoro, Mapus MNeBumnx, Aana MHTEPBbLIO MHOAreH-
Ty Oyato: vetbipe Yaca (st He wydy!) Bena pasroBopbl
0 TOM, KaK BOfIbHO paboTtaeTca Ha Tosapuwa Kapna
Tpetbero. Hactonbko o4eBuaHasi nerutummsaums cebs
nobymoii B Buae rornoca JloHaoHa BoamyTuna Anek-
cest AnekceeBuYa, KOTOpbIA, NOMb3YysICb aBTOPUTETOM
rnaBpena NoKOMHOTO HblHe "3Oxa", HaMeKHyI Ha To, YTO
Malua — He Takas Mapw, kakon oHa cebst MantoeT: SKo-
Obl y JAMOYKM MYTHOE OKOIOKPEMIIEBCKOE MPOMCXOXK-
AeHve. ®BK B OTBET BbIMyCTVN paccnenoBaHue C LLIOKW-
PYHOLLMM OTKpOBEHMEM: BeHeauKToB-TO, OkasblBaeTcs,
cam noryyan AeHbrn U3 rocyAapCTBEHHON KOPMYLLIKA, B
YacTHocTh, 6pan y mapum Mocksebl. M BOT B OTBET Ha 3TO
"BeHuK" nybnvkyeT OoKymMeHTbI, rae masa PBK npocut
BEPXOBHOIO €BpOMenckoro aunsiomara 3a dpvgmana:
POCCUIACKUIA ONMO3ULIMOHEP MPOCUT He 3a rpaxaaH PO,
KOTOPbIM 3aKPbINN aBManepenéTbl 1 BU3bl, HE 3a pPOC-
CUCKUIA BU3HEC, KoTopoMy caHkumm EC He cnmwwikom
MOMOraloT XWTb, AaXe He 3a POCCUNCKMX MaLMEHTOB,
BbIHY)XOEHHbIX 3aKynaTb €BPONECcK1e NiekapcTea Yepes
TPETbW, YETBEPTLIE Y COPOK MSATLIE CTPaHbl — HET, Nto-
6e3HbIi XKozen! A, nonutuk Jleonna Bonkog, npolly o
CHUCXOXOEHUN B afjpeC COBCEM-COBCEM He OTHOCSILLE-
rocsi kK Kpemnito onurapxa ®pvamana, Kotopbii, 6eaHbIN,
Jaxe yoopLUMLLY HaHATb HE MOXET.

KoHeuHo, nogHsincs ckaHgan. PearvpoBatb Ha aT1oT
ckaHaarn obbl4HbIM METOAOM OMMO3ULMM — UFHOPUPO-
BaTb U GaHWTb B COLICETSIX BCEX HECOTMACHbIX — He Mo-
nyyunock. MNoatomy cHavana BonkoB nonbitancs pas-
BEHYaTb XWUTPbIA MIaH CBOMX HEHABUCTHUKOB, Ha3BaB
BCE (POTOLLOMNOM (HECMOTPSI Ha TO, YTO JaXe MOBEpX-
HOCTHbIN aHan13 nokasblean: ¢ hoTo NMOANMUCH HUKAKMX
MaHMNynauMiA He nposoamnock). MoTom, korga crano
MOHSATHO, YTO LUMMa B MeLLKe He yTauTb, BonkoB o0Ob-
SIBUM O NPU3HAHWN CBOMX OLLMOOK U CamMOyCTpaHMUIICs ¢
nocta rmaebl ®BK. 3a aTMM nocnegoBano MHOXECTBO
TeaTpanbHbIX peYei, TopsYMX PyK WM BIAXKHBIX O4YEN,
pasMbILLIEHNN O TOM, Kak U3 BCeW 3TOW CUTyaumn no-
OegvTenbHULEN BoilLna dhaBopuTka Ha noct rmaebl PBK
[MeB4mnx, N pasroBopoB O TOM, BepHETCSt N BonkoB B
"nonutumky". MocnegHwin BOMpoc 0COBEHHO MHTEPECEH
B CBETE TOr0, YTO KPYMHbIE ONMO3ULMOHHBIE CTPYKTYPbI,
Oyay4n OTOpBaHHBLIMM OT MOYBLI, HA KOTOPOW OHK Mapa-
3UTMPOBANK, OKa3anuCh JMLLEHbI KaapOBOW MOAMUTKN,
TaK YTO BbIxoAa HeT: BonkoB BepHETCH, a nocne oye-
penHoro ckaHpana c NeBunx — K npumepy, obHapyxe-
HWs1 eé noanucy B BrnaHke TpygoycTpovictea bpatcTea
1e3yntoB — BHOBb CTaHeT rmason PBK. U Tak no kpyry
00 BECKOHEYHOCTM.

TakoBa cyapba Gernbix TapakaHoB — [0 MUCCTynIe-
HWS TPbI3Tb ApYyr Apyra 1 ObiTb NETPYLUKamMu B CriekTa-
KNsIX HEXWUTPbIX KOMOWHaUu. Begb 4TO Mbl yBUAENM:
BeHenunkToB cnvn nybnvke nucemo, rae BaluvHrmoH B
Oopogatom nuue Borkoa oTbirpan XopoLuero Kora ne-
pen Hekorda BNUSITENbHLIMU POCCUNCKMMM OnUrapxamu.
HeBaxHO faxe, YTo ocTarnbHble NoANMCaHTbl Bbinn My-
COPOM M YTO CaM (PaKT TaKOM KOMMaHUN SIBHO Hamekarn
Ha COMHUTENbHOCTb BCEN 3TOM 3aTen, — MHULMaTUBa
©Oblina sicHa. B 06MeH Ha MHAYNbreHLmMo OT BbICOKOMPEeOo-
ceseHcTBa boppens pykosoauTtenam "Anbdbl” crnego-
Bano Kak-HWMbyab HagaBuTb Ha Kpemrb.

B nopsigke koHcnvponoruu: To, YTO MUCbMO OKa-
3anocb CruTo, — AEro PyK rpynmnbl B 3KC-POCCUNCKOM
onnoavuun, 6nuskon k bproccento nnn k Mockee, a
yxog Bonkosa B TeHb — HacTosATenbHas pekomeHaa-
LS ero Ha4anbCTBa, PELUMBLLETO HE CBETUTL LIEHHOTO
areHTa 6e3 HyXapl.

[pyras TpakToBKa CBsidaHa C 3aryLleHHbIM B Npo-
wrom rogy ®BK npoekTom cnmcka "Mnoxux pycckux'.
HexutpbIn NnaH Mo CPaBHUTENBHO YECTHOMY OTbEMY
JOEHer y HaceneHus Obin paccyMTaH Ha To, YTO 3aHe-
céHHble B "Crnincok 6000" ntoam (cpeawm KoTopbIX, KCTatu,
€CTb 1 0603Ha4YEeHHbIN "MAEoNoroM BOVHbI" HaLl FnaB-
HbIn pegakTop — lMpoxaHoB) noberyT k Bonkosy v ero
puK-OpaTn ¢ AeHbramm 3a BbIMEPKMBAHME U3 CIMCKa.
JlormyHo NpeanonoXuThb, YTO ANt KNUEHTOB MOKPYNHee
y ®BK 6bin cBoi cnocob obeneHns B rnasax BakHOro
©enoro rocnoguHa us EC — pekomeHpatenbHble Nchb-
Ma, OQHO 13 KOTOPbIX M OKa3anoch CrmTo. Tak 3To Mim
HEeT, HeBeJOMO — CyTb [ena ckpbinace nog geuvbe-
NamMy UCTEPUYHBIX BU3rOB MEXIY 3a4elCTBOBaHHbIMM
"Gopuamu ¢ pexxvmom”.

Bcsi ata BO3HA B GaHKe C maykamu fydlle BCero
okasanacb onvcaHa oduumanbHbIM NpeacTaBuTenem
aunnomaruyeckont cnyxboel EC Metepom CrtaHo. Ha
BOMPOC O TOM, HE AMCKPeaUTUPYET N BCS 3Ta rHunas
Mrsicka POCCUIACKYHO ONMO3MLVII0, BPIOCCENbCKUIA CroBak
OTBETWI, YTO POCCUICKON OMNMO3uLMK He CyLuecTByeT. A
npaBga, CyLecTByeT NuLb KiyOoK 3acoXLUei TpaBbl,
MOTaIOLLMICS MO cTenw. To, YTO 3TO COPHSKOBOE Nepeka-
Tn-none cayno n3 Poccuu, ctano BoamMoxHbIM bnaroga-
psi JOMKHOMY, NYCTb M He BCeraa AOCTAaTOMHOMY, YPOBHIO
CyBbeKTHOCTY Hallero rocygapcTsa.

PYIM NMOBE3I0 He ctonb cunbHo. Ceowu, no-
XOXve Ha amepukaHckun FARA, 3akoHbl NpoTuB
MHOAreHToB UMetoT Takke W3paunb n Asctpa-
NS — C HUMU HUKaKUX BOMPOCOB, Kaxdas 13
3TUX CTpaH ABNsieTcs OPNOCTOM aMEPUKAHCKOTO BIMUs-
HUS Ha rpaHmUax cdepbl AedTenbHOCTY Bpara BatumHr-
TOHa, Tam Takue 3aKoHbl UMeTb cam Bor Benen. Bonpo-
cbl y asam Cama BO3HMKanM Mo MoBody aHanorv4Horo
3aKoHa B BeHrpum — ero npuHsinm B 2017 rogy, rpOMKO
N C NECHsMM BbINPOBOAMN M3 CTpaHbl EBponevickui
YHUBEPCUTET U Apyrne CTPYKTYPbl CAMOro 3HaMEHWUTOTO
BeHrpa Copoca™*, a notom B 2020-Mm no peLueHno EBpo-
MEenCcKoro cyaa TMXO OTMEHUIIN — He MONOXeHO!

Ho rpysuHckuii cueHapuii 1 BceobLlee Kk HemMy BHU-
MaHue — a B 0CODEHHOCTY TOMOPHLIN METOA, paspeLLe-
HWs NpoGnem ¢ NOMOLLbHO KapMaHHOW ONno3vLMM — Bbl-
3Basnn BOMPOCHl O HEOOXOAVMMOCTW BHEOPEHUS MOHATUSA
"MHoareHT" 1 B CBOE 3aKOHOAATENbLCTBO.

MepBbIMM BO3HUKIIM — BHE3ANHO — KaHagubl. OHK
onepaTUBHO NEPECMOTPENN HeaBHeEE NPOLLUIoe 1 06-
Hapyxunu, 4yto B 2019 1 2020 rogax B Ux BbIOOPbI Noa-
110 BMELUMBArCst NPOKNATbIN Kutan, a 3HauuT, peecTp
MHOAreHToB MHOOMTENSAM XOKKES! U onagui Heobxoavm
Kak Bo3gyx. 3arem oobaBuncsa npeanaeHT Pecrybnuvku
Cepbckort Munopag Joayk. TOT ConmMaHbIN My>X4nHa,
HWYYTb HE COOTBETCTBYIOLLMIA CBOEN (haMuUnnm, Takke
aHOHCMPOBAas CKOpPOE MPUHATAE COOTBETCTBYHLLETO
3akoHa. YTpom 13 mapTta maganue Politico Hanucano,
4TO NoAoOHOE roToBUTCS 1 B EBpocotose: sikobbl bptoc-
cenb HamepeH o6sa3atb HKO otumtbiBaThCA 00 MHO-
CTpPaHHOM (PUHAHCMPOBaHUN.

He Tak Ba)HO, YTO KaHaACKuiA 11 BOCHUINCKUIN 3aKOHbI
MMEIOT pasHble LenM — BaXKHO TO, YTO CaMO MOHATVE
HeXenaTensHOCTU Niua WM opraHv3aumu, nornydato-
Wwen uHaHcMpoBaHue u3-3a pybexa, BO3BpaLLaeTcsi
B HOpMy. Hekommepueckue W HenpaBUTENbCTBEHHbIE
opraHu3aumm, cryxaluye He 0cobo ctapaTernbHbIM Mpy-
KPbITVEM MHOCTPaHHbIX pa3BeaoK ¥ MponaraHaUCTCKUX
CEeTEN, HaNPOTMB, 13 HOPMbI BbIXOAST.

CO3HAWUTE, 4To Mbl C Bamu 3actanu yovBu-
TenbHOe Bpems. Bpems, KoTopoe — 5 Bac yse-
PO — MOMYYUT CBOW MPUYKPALLEHHbIN 0ONMK 1
pomaHTudeckun @nép kak Belle Epoque, BukTopman-
cKasi 9pa Unm ekaTepUHNHCKMI Bek. HasbiBaiTe 310 Bpe-
M$1, KaK XOTUTE: 3MOXOW CTabuIbHOCTH, 3aCTOEM, KOHLIOM
ncTopuu, rnobannMamom unm nocTkanuTan3Mom — 370
ObINo Bpems rocrofcTBa CETeN BMVSIHWSA, MNECeHN He-
04eBWAHOO NOMUTUYECKOTO AaBNEHUS.
HenpaBuTensCTBEHHbIE OpraHu3aLyn, nonyyasLimne
MHOCTpaHHoe huHaHcuposaHne CMW, npodeccuo-
HanbHble MPaHTOCOChI, NMOBUBLLME AOHaThl B BUTKOMHAX
nyonMuUUCTbI U CTaBMBLUME CBOM MOAMNMCK rae monano
"NONUTUKN" — CBOEW MPUOHMLIE OHW NMPOPOCIN B KaX-

[OM Yronke 3aroBefHoro neca rmobansHoro mupa. Ho
3TOT NeC ropuT, U rmobanbHbIN MUp yMep.

KTO-TO cKkaxeT, 4To Nnop, akkoMMaHeMEHT BOS HEOT-
MOXKW, HECYLLecs no MyCcTbIM yrnuuam, KTo-To yCribl-
LLAT >KyxokaHve "lepaHn”, a KoMy-TO nevarsibHbIM TPOM-
6GOHOM ymMpatoLLeli 3MOoXM  YCrbIluaTcs pasnvyHble
ramappkoObl Ha nocregHen LBETHOM pesostoummn. Tak
UNn MHaye, NMOXOPOHeHHas nnbeparnbHBIMU naeonora-
My TUna PyKysmbl UCTOPUS BOCKPECNa W MOA, MenoY-
Hble CKIMOKM VHOAreHTCKUX HWUYTOXECTB, mop yborne
npu3biBbl 0TOUTE Cyxymn 1 nog, BceobLuee pa3rpaHu-
YEHVEe CBOMX M YyXXUX NpULLIMA Ha TpeLLaLLmni no weam
rno6yc cobvpatb Jonru.

* DKCTPEMMCTCKas opraHn3aums
** ®@oHapl Copoca HexenartenbHbl B PO

JOOERT JJOMHAD?

nPOLIJHbII?I HOABPb oTtmetuncsa B dmHaHCO-

BOW M TEXHONOMMYECKON cchepe Kpaxom KpunTo-

BantoTHon Gupxu FTX. OrpomHasi koMnaHus,
OblBLLASA Ha NWKE CBOETO MOryLLECTBA BTOPOW Mo 060-
POTY KPUNTOBMPXKEN B MUpE, eXXeOHEBHO BOpOYaBLUast
[ecsTKkamy MUnnMapaoB A0NNapoB, OkasbiBaBLLAS Mo-
MoLb [leMoKpaTU4ecKon napTum 1 eé BOCTOMHOEBPO-
nevickoMy counmany, Cnoxunace B HOMb 3@ HECKOSbKO
OHen. Torga MHOrME 3aHsINMCh NOUMbIM [IENoM ra-
3eTHbIX 0603peBaTenei: Ha4anu NPOBoAUTbL NCTOpUYE-
ckvie napanneny — B gaHHom cnyyae ¢ 2008 rogom
N NNOTEYHBIM KPU3NCOM, UMK Xe, KTO rocTaplue, — ¢
1998 rogom u kpaxom [OTKOMOB. [pyre npUHSANmnch
roBOpUTb, YTO Kpax FTX — pa3oBoe sABneHue, BbI3BaH-
HOe KaTacTpon4eCKon HEKOMNETEHTHOCTbLIO PYKOBOA-
cTBa OUPXK, N CyauTb MO 3TOMY MPUMEPY O KaKWX-TO
rnoGasnbHbIX TEHAEHUMAX He HYyxHO. Kasanock 6bl, oT-
CYTCTBME IPOMKMX HOBOCTEW B 9TOM HamnpasreHum 3a
criegyrolMe Tpu Mecsila NoaTBEpANrio NpaeoTy BTO-
pbIX, HO BOPYr Ha NPOLLSION Hedene CTofb Xe Pesko,
kak FTX, pyxHyn 6aHk SVB.

Tot dhakT, yto SVB (Silicon Valley Bank, BaHk Kpem-
HMEBOW [ONWHBI — Tak pacLuMdpoBbIBaeTCH abbpesu-
artypa) Obin WwecTHaguaTeiM No pasmepy akTMeoB 6aH-
kom CLUA, He Tak BaxeH. A BaXHO HanpaeneHue ero
[OEsITENbHOCTU: 3TO Obin KPYMHENLLINA BEHYYPHBIA GaHK
KanndopHum 1 oanH 13 rmaBHbIX NOCTaBLUMKOB TaK Ha-
3bIBAEMbIX PUCKOBaHHBIX MHBECTULMA B MHOTOYMCIIEH-
Hble CTapTanbl ¥ pa3BMBaloLLIMECs KOHTOpb! KpemHue-
BOV AONMUHbI. [0 HeQaBHEro BpeMeHW 3TOT BaHK MMen
aKTMBOB NpyMepHO Ha 300 MmNnuapaoB Aonnapos —
BCE Croperio MOMeHTasbHo.

[NocMoTpyM Ha xpoHorornio. 1 MapTa Ha cbesge
BeH4YypHoro cooHaa Upfront Ventures B Jloc-AHmxkenece
rMaBHbIA McnonHuTenbHbIN avpektop SVB Financial
Group per bekkep 06bsBMN cBOM BaHK "nyywnm cu-
HaHCOBbIM MApPTHEPOM B CIIOXHENMLUME BpemeHa", a
Ha crneayLmni AeHb BO BPEMS LIEPEMOHUN BPYYEHMSI
npemuii busHec-rasetbl City A.M. B JlToHOOHe KoMnaHus
Obina npusHaHa nyywum 6aHkom roga. MpyvmepHo B
Te e OHW penTuHroBoe areHTcTBo Moody’s peLumno
MOHW3UTb PEWTUHI GaHKa, 0OHaPYXUB Y HEro cepbes-
Hble YObITKW. YXe Yepes3 Hedemnto Cryqurcs Komnarc
Mo CTaHAapTHOMY CLEHapWIO: MO HOBOCTW O NageHu1
CTOMMOCTU aKUMIA BKMaguvku nobexanu 3abupatb
OeHbrn, Mocre Yero akumm pyxHynn ewwé cunbHee, u
Tak ganee no HapacTatoLllen. 8 mapta 6aHK nonpocun
48 YacoB Ha MOUCK AeHer, KOTOpbIMM Npeanonaranocs
9KCTPEHHO 3aTKHYTb Ablpbl B AypLunare ToHyLero 6a-
naHca. He BbiLLno: Yepes Aga AHA GaHk odumupmansHoO
ObIn 06bABNEH GaHKPOTOM.

BaHkpoTcTBO 60nbluoro HGaHka Bbi3Bano OObIYHYH
peakumio: oJepeay B OTAENEeHMsX, nepeMbiBaHue Ko-
CTOMdeK pykoBoacTBy GaHKa M BOCMOMUHAHUSA O ObibiX
GaHKOBCKMX Kpaxax, HaumMHasi co BpeMéH JlopeHuo Me-
anun. Ho 3aecb cTounT obpatiTb BHUMaHWe Ha apyroe:
HaCKOmNbKO ornpaBdaHbl CpaBHEHMsT kpaxa SVB ¢ no-
XOXWM OO Mernoven paseanom Bear Stearns — nsroro
no BenuyuHe mnotedHoro 6aHka CLUA, ybé nageHve B
2007-2008 rogax fano ctapT MNOTEYHOMY KpU3KCY, 3a-
nyctuewemy Benukyto peueccuto 2008—-2013 rogos.

C 0OHOM CTOPOHbI, Napanneny AenCTBUTENBHO [0
3r10BeLLero o4eBugHbl. CKopocTb MageHus, ornopa Ha
(hMHAHCOBbLIN My3bIPb — TOIAA Ha UNOTEYHBIN, @ cenvac
Ha KOMMbIOTEPHBIN, CBS3b C oLmMbkamn PPC — Bcé aTo
3acTaBurno Tyvy (OMHaHCOBbIX aHanMWTUKOB Havatb Oe-

BoopyxéHHbIx cun Poccuiickon ®enepaunn.

cnac NoAYMHEHHbIX OT rmbenu.

Hue eposi Poccuickon ®egepaumm (MOCMepTHO).

HaumMeHoBaHue "rBapgenckasn”.

[EPOVI POCCHVICKOJ QEAEPALIAV

Crapwwwun nenteHaHT Makcum Bnagmmmposuy CepadumoB, KoMaHAMp rpynnbl cneluanbHoro HasHa-
YeHust 2- oTaenbHON Gpuragpl cneumanbHOro HasHavyeHusl MnaBHoro ynpasneHus MeHepanbHoro wraba

C 24 deBpans 2022 roga B cocTaBe CBOEro nNogpasfeneHns npuHuman yyactme B cneumanbHON BO-
€HHoW onepauun no 3awmTe [JoHeukon n JlyraHckon HapoaHbix Pecny6nuk.

27 beBpanda B coCcTaBe pa3BedblBaTeNbHOMro oTpsaa nonan nof LWKBarbHbIA OrOHb 3HAYUTENBHO npe-
BOCXOASILLMX CUI NMPOTMBHMKA. [lecTBYSI My>X€CTBEHHO WM peLUnTEeNbHO, OpraHn3oBan 060pPOHY, YHUYTO-
xwuB 30 NPOTMBHMKOB M oauH BpoHeTpaHcnopTép. B xoae 6os nogpasagenexHve 6onee 10 YacoB yaepxu-
Bano obopoHy 3gaHus. Mpu odepegHOM LUTYpMe OfHa M3 rpaHaT ynana B [ABYX MeTpax oT odmuepa.
Crapwwun nenteHaHT Makcum CepadrMOoB HaKpbln rpaHaTy CBOMM TENOM U LLEHOW COOCTBEHHOWN XN3HU

Ykasom lNpe3ngeHTta Poccuiickon Pegepauum 3a My>XeCcTBO MU repovaM, NPOsBIEHHbIE NMPU UCMOSHE-
HUWM BOWHCKOrO Aonra, ctapwemy nenteHaHty CepadumoBy Makcumy BnagmmmpoBuyy npucBoeHo 3Ba-

11 wions 2022 roga 2-n otaenbHon Opurage cneymanbHOro HadHavyeHust 6bINo NPUCBOEHO NMOYETHOE

Mms eposi npucBoeHO BOeHHO-NatpuoTudeckomy napky "lMatpuot" n ueHTpy obpasosaHusa Ne 40 B
Ydpe (2022), Ha 3gaHnm KOTOPOro oTKpbiTa MemopuanbHasa gocka (01.09.2022).

raTb MO Kpyry v BOMUTb O TOM, YTO "Hac BOT-BOT XAET
HoBasi peueccust”. Ho BCE He Tak npocto. M3 kpaxa
MMOTEYHOTO pbiHKa AMepuKa U3BMEKIa YpoK. ATOT YPoK
COCTOSM He B TOM, YTO Mopa MpeKpaLlatb HakadmBaTtb
PbIHKW AELEBbIMM AeHbraMy, pasgaBaTb 3aBA3aHHbIe
ApYr Ha Apyra KpeguTbl Nod MUHUMArbHbIE NPOLEHTbI
N HaHVMMaTb Ha XW3HEHHO BaXHble JOSMKHOCTU HEKOM-
NETEHTHbIX MANOTOB — HET, YTO Bbl! [poCTO Tenepb MH-
BECTULWOHHbIE rPyNbl, 3aBS3aHHbIE Ha OnpeaeneHHyo
cchepy dhuHaHcMpoBaHusi, Kyoa Gonee 060cobrneHbl,
Yem paHbLLe. VIMeHHo noatomy Kpax SVB — k cnosy,
Janeko He TaKoro KPYMHOro WM BaXKHOro GaHka, Kakum
ObIn Bear Stearns, — ckopee Bcero He NoBMeYET 3a Co-
001 HeMeaneHHOro Kornanca Bcel M1MpoBON (OMHAHCO-
BOW CHCTEMBI, KaK Obl HAC HY MbITanMcb yoeauTs B 3TOM
rocroAa NaHvKepb!.

BnpoueM, HemeaneHHas peakums Ha camoe Kpyr-
Hoe ¢ 2008 roga GaHKpoTcTBO GaHka Obina AencTBu-
TenbHO KpaviHe npumevarensHon. Bo-nepBbix, nowwén
BbIBOZ, CPEACTB M3 psiaa Apyrux Gonblumx GaHKoB, v
danee nocnegosano obpylleHne KX CTOMMOCTU —
BMECTE CO CMyuYMBLUMMCS NapasnnensHo obpyLueHnem
He Takoro Gonblioro 6aHka Silvergate, CUHXPOHHBIM
noyTn-4To-06pyLleHnem First Republic Bank 1 cepbés-
HbIM obBanom Boston Private Bank, yetbipe kpynHeii-
wmnx 6aHka CLUA notepsanu 52 munnuapga gonna-
POB CTOMMOCTM W 3a HECKONbKO AHen GaHkm Bank of
America, JPMorgan, Citi n Wells Fargo notepsinu oko-
110 NMOMOBWHbI CBOEN KanuTanuaaumm.

BmecTe ¢ aTM — 1 30eCh crieayeT BCOMHUTL KpUn-
TOPbIHOK, C KOTOPOIO HA4YMHANCS HaLLl CEroAHALLUHWIA pas-
roBop, — MogobHas nokasateribHasi HeYCTOMYMBOCTb
TMraHTOB amepuKaHcKoro GaHKOBCKOro Adena yaapuna
no CTerbrkoMHam — KpUMTOBasoTaM, MNOAKPENnnEH-
HbIM LIeHOW pearnbHbix BantoT. OcobeHHo nocTpagan
USDC, BuvpTyanbHbIi gonnap, KOTOpbIi B MOMEHTE
cToun 88 LUEeHTOB — HECTbIXaHHOE MafeHne AN camo-
ro crabunbHOro M3 crenbnkomHoB. B cBoto ovepesb,
y>Ke 9TO MPUBENO K HOBOW BOIHE BbIBOZA CPEACTB U3
BonbLUKX BAHKOB, MHOTVE U3 KOTOPbIX aKTUBHO MHBECTU-
posanu B KpunTy. [NapannensHo atomy 11 mapta ogHa
13 KpynHenwmx kpuntobupsx, Coinbase, octaHoBuna
koHeepTaumio USDC B gonnapbl 1 obpaTHo, a cambiii
NonynsipHbIA cTevibnkonH DAI, Gonbluei YacTblo CBO-
nx pe3epsoB onupasLuuiicst Ha USDC, Havan nagatb B
ueHe. Kak nuwer IT-akcnept Bnagummp Xogakos, Kon-
nanc USDC n DAl MoxXeT Bbl3BaTb BONMHY GaHKpOTCTB
cTaptanos, cBasaHHbIX ¢ DeFi — peueHTpanusoBaH-
HbIMW (PUHaHCaMK. JTa KOHLEMUMSt KPYTUTCS BOKPYT
KpunToBantoTbl 1 nNposo3rnaiaet byayluee 6e3 6aHkoB
B LIENOM 1 LeHTPOBaHKOB B YaCTHOCTW Kak MOCPenHu-
koB. O Kpaxe KpVNTOBamtoTbl B MPUHLMME FOBOPUTL He
NPUXOANTCS — K NpUMEpY, OUTKOMH OKasarics NoYTH He
3aTpoHYT Kpaxom SVB v nageHvem kpuntoaonnapa, Ho
BOT Mo akocucteMe achupa (Ethereum) ato MoxeTt Ha-
HECTU CepbE3HENLLINIA yaap.

PAX SVB, Kak U NpUMKHYBLLE K HEMY MENOHM,

CNy4nrica He 3a ABa OHs, Kak 310 Buaena nybnu-

a. Pasymeertcs, 'per Bekkep, Tonkaswmm peun Bo
cnaBy cBoero 6aHka B NepBbIi AeHb BECHbI, NpeaBuaen
ckopbIi passarn. Npeasuaeny ero 1 MHALMaTopbl 3TOro
camoro passana B ®eagpesepse. ToT hakT, YTo NnaHo-
MepHOe MOBbILLEHWE CTaBKW BMECTE C MafeHueM Cro-
MMOCTV rocobnuraumii paHo unv nosgHo NpuBenéT K
6aHKpOTCTBY 6OMbLUMX (PYHAHCOBBIX OPraHN3aLi, OXV-
Jancs ¢ camoro nepBoro AHS PeLleHnst O MOBbILLEHNN
NMPOLEHTHON cTaBku, gocturiuen cerogHs 4,75%. Poct
3KOHOMMKW CHOBa 3aBuC, Tak 4To [repom Mayann, py-
koBoauTens ®PC, 9 mapTa B BbICTYMNneHun nepes ame-
pukaHckum CeHaTom aHOHCMpOBar HOBOE MOBbILLEHVE
CTaBKu, @ B Cly4ae HefoCTaTOMHO XOPOLUMX pesynbra-
TOB — [laXe He OfHoO.

BbicTynneHue Mayanna go6asuno naHvku B nosege-
HWe VHBECTOPOB, KOTOPbIE BECH KOHEL, MPOLLISION Heaenu
Oerann no H6aHkam (MHoraa BrnonHe cebe OykBanbHO) n
MbITaNNCb CnacTu AparoueHHble cpeacTea. Bmecte ¢
3TUM BalLMHITOH BCTPETUN NPOWCXOASLLEE CO CTonYe-
CKUM CMOKOMCTBMEM: Oblflo 0OBSABNEHO, YTO OT NiaHoB
MOBBILLEHWS1 NMPOLIEHTHON CTaBKU HUKTO OTKa3blBaTbCH
He cTtaHeT, B 2023-M eé NOHWKEHNSI MOXXHO He XaaTb, a
GarinayTaMmun — BbIKyrnamuy rocyjapCTBOM TOKCUYHBIX aK-
TUBOB, Kak B 2008-M, — HWKTO TOHyLUMe GaHKM cnacatb
He cTaHeT. Obo3peBaTenM yCMOTPENY B 3TOM pecrybnu-
KaHCKyH BPEOHOCTb, CBSA3aB OTKa3 B MOMOLLM C TEM, YTO
KpemHneBas gonvHa v npoyas 3enéHas apsiHb ropsyo
NoaAEepK1BaET AEMOKPATOB.

TeMm He MeHee "mapTus CrioHa" He HaCTOmMbKO rnyna,
410D CTPENsiTb B HOry COOCTBEHHON 3KOHOMWKE, OOQHUM
13 CTOSMNOB KOTOPOW SBMSAOTCS NPOCTABNEHHbIE amepy-
KaHckue IT-kopnopaumu. TyT geno B gpyrom. Heunsbex-
HOCTb Noao6HOro Bbina sicHa MHorvM eLwé B 2020 roay,
[0 Hayana MnscoK C MPOLEHTHbIMW CTaBkamu U cpasy
rocre nepeoin BOMHbI NokaayHoB. Cneuunduka naHae-
MWK, Bbl3BaBLLEW Pe3Kuii PoCT cripoca Ha IT-cepsuchl
N cOenasLlen rMraHToB MHGOPMALIMOHHOMO pblHKa Cca-
MbIMU HaaEXHbIMKU pabotofdaTtensMu nocrne G6onbHUL,
Hafyna OrpOMHbIN My3blpb U3 aMEPUKAHCKOro I T-pbiHKa.
[a, nysblpb 1 80 Tex nop Obln pasmyT, HO KOBWA, Cro-
cobCTBOBas 3HAYUTENBHOMY YBEMUYEHWIO MPU3PAYHON
KanuTanu3aumm BCeX 3TMX OECKOHEYHbIX KOHTOp W3
CaH-Xoce, CakpameHTo 1 npodmnx KyneptunHo. Cenvac
OH 3aKOHOMEPHO Hadan cayBaTbCsl — OoTctoda ugyLume
CMIOLLHbBIM NMOTOKOM HOBOCTV O MHOTOTBICSIHHBIX COKpa-
LLEHMsX B pasnmuHblx "Onnax”, "Myrmax" n npounx "An-
6ramax”. Tam, rae MOHOMOMUCT COXHET, Manbilii Gr3HeC
AOXHET — Mbl Y)X€ HUKOIAA He YCMbILLMM O BCEX TeX Thbl-
csA4ax M AecsaTKax ThiCsY CTapTanos, KOTOPbIE CrUHYMN
Ha ¢poHe nocTeneHHoro caysBaHus [T-ny3bips.

Ban SVB Hayanom HoBOro rrnobanskHoro Kpuauca,

npeBpaTuTCA N MraBHOE CcayBaHWe ny3blps B
MOJSTHOLIEHHOE CXIoMbIBaHUe, CrocobHOe BbI3BaTh Lua-
TaHue no Bcemy mMupy. OxxmaaeTcs peskoe BCTynneHne
B [IeNo MexaHn3MoB PegpesepBa — OT HUX >KOYT BKIHO-
YeHus BeLleHoro NpuHTepa 1 BIMBaHWUSA B PbIHOK eLUé
napbl TpUnMoHoB gonnapos. Ckopee Bcero, BeOoOM-
cTBO [layanna Ha 310 NOVMAET M TeM CaMblM OTCPOYUT
CTpaLUHble-yacHble NOcneacTBusl, KOTOPbIMK Myranu
Hac raseT4nkn. Ho BOpOHKa Kpuauca 3aTarvBaeT amepu-
KaHCKYH 3KOHOMVKY BCE rrybxe — yxke CKopo MHAns-
UMsi, Bbl3BaHHAs MeYaTbio 3TUX OEHEr, yAapuT Mo Hew
cunbHee ntoboro kpaxa SVB.

ToT cpakT, uto 3aBsizaHbl Ha BaHk KpemHueson aoo-
TNWHbI GBI B OCHOBHOM MMEHHO IT-MHAycTpUs u pas-
TYHbIEe 3eNéHble CTapTarnbl, NO3BOMSET FOBOPUTL, YTO
rnoka 4To BC& 06onaeTcst — aa, KanndpopHUIickue KoM-
MbOTEPLLMKY NMOCTPaAAtoT, HO KPU3KWC yaacTcs yaepxarb
B pamKax OfHOWM UHOYCTPUK.

Tem He meHee ncToputo ¢ SVB cneayet paccmatpu-
BaTb He Kak Ha4ano GomMbLLIOro Kpuaunca, a kak odepes-
HOW BCTYMUTENbHBIA aKKOP, CTPALLHON YBEPTIOPbI KO-
nanca MvpoBoW chrHaHCOBOW cuctembl. OOpyLueHve
wecTtHaguaroro 6aHka CLLIA nokasano, 4To cenvac, Kak
n B 2008-m, noteHuman GaHkpoTcTBa ecTb Y Bcero. [o-
HATVE "CrnLLKOM BoMbLUION, YTOBbI 0OPYLLIMTBECS" yXOoaWT
B MpOLLIIoe U nepen Hamu, kak 6bl Mbl HA OTHOCWUITUCH
K MCTOPUW C MHBECTULMOHHOM KOMMUIIKOM KanudpopHUii-
CKUX CTapTanoB, ohOpMIISIOTCA OnpeaensioLLme YepTbl
HOBOIO (PMHAHCOBOTO KpU3uca.

JIPABCTBYH,
HOBbIH TETEMOK!

MCI‘IOKOH BEKOB — T0 eCTb NpMMepHoO C Ha-

EJWI)KAI?ILIJVIE HERENMW nokaxyT, cTaHeT nn 06-

Yyana 1990-x — kuTanckas MexagyHapogHas no-

NMTVKa OTNMYanach yaMBUTENbHOM 3bIGKOCTHLIO.
HagepHsika nog onucaHve Takoro noBeaeHVs NoaxoanT
[ECATOK-OpYrov APEBHNX MyApOCTel aToro 6oratoro Ha
BblAYMKY HapoAa, HO HaM, MOMHSLLMM NLLb HeAaBHWE
raseTHble 3aroroBkK, Kyda nydlle u3BecTHa Apyras
WMANIOCTPaUMs 3TOM0  BHELLHENOMUTUYECKOrO  KpacHOo-
farncTea — HelaBHUIA NNaH KUTaNLEB Mo MUPHOMY ype-
TYNMPOBAHMIO YKPAMHCKOrO Kpramnca. HecMoTpst Ha oxut-
AaBLUMeCcs pe3KoCTN — NPUYEM, OKnaaBLLMecs obenmm
CTOPOHaMM 1 UMEHHO B CBOO NMOMb3y — MNilaH okasarcs
OYeHb JenvkaTteH n 0606LEH, He NpuHecs B 0bCyxae-
HWe BoobLLe Hy4ero HoBoro. Bee Te, KTO MpUBbIK K Msir-
KOCTU ChOPMYNMPOBOK KUTAMCKOM AUNIOMATUA, HUYYTh
3TOMY He YAMBUNNCb, Pe3yrnsTaToM Yero ctana odepen-
Hasi BOMHa pa3roBOpOB B O0OnbLUON 3anafHow npecce o
6eccunum Kutas. Tem He MeHee npolunas Hegens no-
Kasarna, 4To HexuTpas pUTopuKa BOBCE He Bcerga pas-
HseTcst Geccunuio: Kntam gobunca camoro Breyatns-
IOLLEro JOCTWKEHWS CBOEN AMNoMaTum 1 0b60o3Haumn

rMaBHOE HarpaBIieHNE CBOEN BHELUHEW MONUTUKU Ha
onvkanLune rogpl.

OBOCTHOE AIEHTCTBO Tasnhim, Kkotopoe

YacTo HasblBaeTcs roniocom Kopnyca crpaxen

ncnamckon pesontouumn, 10 mapta o6bsBUNO O
TOM, 4T MpaH goroBopumrics 0 HopManuaaummn oTHoLLe-
Huin ¢ Cayposckon Apasven. CoenaHo 3To 6bio no-
Crne YeTbIpEX AHEN NeperoBopoB NpeacTaBuTenen AByX
cTpaH. CTporo roBopsi, HanaguTb OTHOLUEHUS MeXay
OBymsi cTonmuamy nbitanues ewé ¢ 2021 roga: 6bim
neperosopbl B Vipake n B OMaHe, B 3TOM HanpasneHu1
pabotanu gaxe npeactasutenn Mocksbl. TeM He MeHee
MMEHHO porb KuTas okasanacb Kio4eBOW: MTOroBble
neperoBopbl Npoxoaunu B [NekmHe u, Kak NULIET KuTan-
cKas npecca, Npy HenocpeaCTBEHHOM y4acTuM M1cTepa
Cu. Tonbko nof YyTKUM NPUCMOTPOM KUTaNCKOrO PyKO-
BOAMTENS YAANOCh B UTOre NocaamTb NepcoB 1 apaboB
3a 0AvH cTon. TOMY NpeLLecTBoBana gonras ucTopus
B3aMMHbIX OCKOPONEHUIA, 0bua 1 yNpEeKOB C NPUMECHIO
WNHOCTPAHHOMO BMAWSHUS, WUCTOPUYECKUX MPETEH3UN U
PEenurno3Hoi Bpaxabl — CMOBOM, BCE Kak 0ObIMHO Ha
BrivvkHem BocToke.

[MocnegHuit Ha aHHbI MOMEHT paspbiB OTHOLLEHWN
npowusoLuén B 2016 rogy, korga nocne kasHu B Op-Pusge
LLMKTCKOrO MponoBeaHuka Humpa aH-Hyumpa Tonna pas-
rpomuna nocornbcteo Caynosckor Apasun B TerepaHe.
CTtouUT OTMETUTL, Y4TO HUMp Obin He Tak HEBUHEH, Kak
3TO NPENnOAHOCUNN NNAEPbI LUMUTCKUX MHEHWUA: UMEH-
HO C ero MMeHeM Yallle BCero CBsA3biBaloT Gecnopsiaku
33 aBTOPCTBOM LUMUTCKOTO MEHBLUMHCTBA B MPOBUHLINM
Ow-Uakpusa B 2011 rogy — camoe sipkoe NposiBreHve
Apabckor BecHbl B camor 6onbLuoi apabekor cTpaHe.

LnmTckoe MEHBLUMHCTBO — MLLb eLUE OAMH MOBOL,
Ans B3aMMHOW HENPUS3HW mexay cTpaHamu: TerepaH
YBEPEH, UTO HaLIMX ObIOT, @ apaBuiLbl YOEXAEHbI, YTO
MHorouncrieHHoe (okorno 15%) 1 HecTabunbHoe MeHb-
LUMHCTBO paboTaeT Ha MpaHCKne uHTepeckl. Pasrpom
noconbctBa B 2016-m ctan noeogoMm Anst Op-Pusga
1 NPUMKHYBLUMX K Hemy BaxpevHa, [kubyTtn, Coma-
m n CygaHa pasopsartb OTHOLLeHUs, a ans Kyselita ¢
OAD — MOHW3NTL KX 4O YPOBHS MOBEPEHHbIX B AENax.

CemunetHuin packon mexay VipaHom n CaygoBckoi
ApaBuei OTKpbIN NPOCTPaHCTBO A5 ATIMHHOIO HOca pe-
TMOHaNbHOTO LIEHTPa CUIbl: Mbl MOMHUM, Kak ¢ 2017-ro
no 2021-n "npeanaeHt Uapaunsa" OoHaneg Tpamn He-
YCTaHHO TPYAUNCS BO UMSI YCTaHOBMEHWS [OBPbIX OT-
HOLLIEHUIA MEXY €BPEVICKUM rOCy4apCTBOM M apabCckmm
Mupom. Ero ycunus npuHecnn nnogbl B BUAE U3paunb-
cko-amupatckoro CornalueHns Aspaama u maccbl obe-
LWaHui ByayLero cotpyaHudecTsa. Beé ato okasanoch
3abbITo nocrne npuxofa B benbii gom banpeHa v Bo3-
BPAaLLEHWS B KPECTIO U3panrnbCKoro npembepa brubun He-
TaHbsXy. Jlydllero BpemMeHn, Yem cendac, Ans peskmx
LIaroB Ha ONXXHEBOCTOMHOM HampaBneHun He npuay-
MaTb: AMeprKa yxke He Tak aBTOPUTETHA, KaK paHbLLe,
a V3paunb norpsi3 B npoTtectax npotue cyaebHon pe-
dopMbI 1 NPoTMB HeTaHbsxy B npuHumne. Cpeau Bcero
3TOro xaoca Kutam gemoHCTpatuBHO 0bbsABnsieT cebs
KIMtOYeBbIM NMOCPEAHNKOM B YPErynpoBaHumn OpHOW 13
rMaBHbIX XOMOAHbLIX BOWH apKoro pervoHa. 12 mapta
MUHUCTP MHOCTPaHHbIX Aen Caynosckon ApaBun Agenb
anb-[hkybenp 3aseun B Gecepe ¢ "Anb-[bxasupoit”,
YTO BOCCTaHOBIEHWE AUNIIOMATUYECKUX OTHOLLIEHUN
¢ MpaHoMm He o3HavaeT paspeLleHus BCex NpoTMBope-
Y Mexay cTpaHamu. Tem He MeHee cam bakT 3Toro
BOCCTaHOBIIEH/S HAMEKAET Ha Hanu4e aBTOPUTETHOMO
mozepartopa, CrnocoBGHOro MoATONKHYTb 0be CTpaHbl K
3aKPbITWIO NPUHLMNMANBLHO BaXKHbIX CMOPOB.

UTAUCKAA OUMJIOMATUA B OTHOLLEHUM OA-

HOro u3 maBHbIX coto3HukoB CLUA n ogHoro u3

TIaBHbIX VX BparoB noctaBvnia BalMHITOH B 3a-
HATHOe nornoxeHne. C 0gHOM CTOPOHBbI, OHW OKa3anuchb
BbIHY>XOEHbI NMPUBETCTBOBATL BOCCTAHOBMEHME AWMIO-
MaTU4ecKVX CBSI3eN, C APYroi — CKBO3b 3yObl rOBOPUTD,
4YTO 3TO HenpaBWIIbHOE BOCCTAHOBMEHWE OMMIioMaru-
YeCKnX CBSA3EW, BeAb KuUTaLbl SIBHO 3agymManu Y4To-To
Hexopoluee. B W3paune ato cobbitne Haseanm npoea-
nom agMuHucTpaumun bavpeHa, Ha YTo 3TOM Camon af-
MUHUCTPauuM B nuue ronoca MNeHTtaroHa QkoHa Kupbu
0CTarnoch TOMbLKO ONPaBabIBATLCS PASOCTLIO MO NOBOAY
Anarnora Mexay cTpaHamu.

Bmecte ¢ aTum nosuumio V3pauns pasgenser kpyn-
Hasi amepukaHckasi npecca. The New York Times nuwer,
410 AMEpUKy OCTaBUNM Ha 0boumHe, Financial Times 06-
BUHSET Kutam B TOM, Y4TO OH "MpUTBOPSIETCS MUPOTBOP-
uem", a B psge usgaHmn tvna The Wall Street Journal
1 BOBCe ynomsiHynu obugy Ha Caynosckyto Apasuio.
KntoueBon cotosHuk CLUA B Nepcuackom 3anmee, ny-
CTbIHS, B KOTOPYHO BAVMM COTHU MUMNIMapA0B A0NIapos,
KapMaHHasi MOHapXusi — BCE 3TU 3NUTETbI HAKaK He Mo-
BNMSINU Ha peLeHune npuHua Myxammena noH Canmana
nomnTy HascTpedy Kutato n Mpany.

YTo Kacaetcs peakumy BO3MYLLEHHOM OOLLECTBEH-
HOCTM, CTOUT OTMeTUTb U [PkoHa BonToHa: ObiBLIMIA
COBeTHUK Tpamna no HaubesornacHocTK, 3ToT AcTped ¢
NIMLIOM MOpXKa, NPUHSANCst peeeTb 06 otcyTcTaumn y CLLA
BHATHOW BHELLHEW cTpaTteruu.

Kyna wvHTepecHee crnoB oka3anucb fena, KoTo-
pbIMW MOMbITANUCL pacluatatb MPaHCKMn (OPOHT. B
atom CLUA v U3pawnnto nomor AsepbaiigkaH, KOTopblii
MMEHHO B MOCMNEHIO HEeOernto NPUHANCA OCOBEHHO
aKTMBHO apecTOBbIBaTb LUMMTCKUX aKTUBWCTOB, a W3-
paunbCckMe YMHOBHWMKM (MOKa YTO MWL OTCTaBHbIE)
cTanu kavatb Temy ataku VpaHa Ha AsepGanmpxaH v
Mol Baky, 3a KOTOpbI IKODbI AOMKHA BNPSYLCA aMe-
pUKaHO-M3pamnsbcKasi BOeHHast MOLLb. [1a, OTHOLLEeHWsI
[OBYX CTpaH OCTaBMSOT XenaTb fyyLlero — 0cobeHHO
B CBETE SSHBAPCKOro HanageHus Ha asepbanmkaHckoe
noconbCTBO B TerepaHe, HO He Moxoxe, YToObl BorMHa
Obina HyXXHa KOMy-TO 13 HuX. BoliHa HyHa TpeTtben
cure — TOW camoMl, YbM roroca obBuHsSIOT KuTan B
NPUTBOPCTBE MUPOTBOPLIEM.

PYMHbIW gunnomatieckuii yenex Kutas cosnan
no BpemMeHn ¢ oduumanbHbIM HadHadeHnem Cu
3VHbMNMHA Ha TPETUIA CPOK PYKOBOACTBA CTPaHOM.
3a Hero 10 mapTa nporonocoBanu Bce 2952 penerata
Bcekutanckoro cobpaHusi HapodHbIX NpeacTaBuTe-
nen. Takor AUNNOMaTUYECKUIA LUAr NapannenbHO OXu-
OaBLUeMyCsi MepeHasHavYeHno Mpu XKenaHuM MOXHO
TpakToBaTh Kak 0603HaYeHne Kypca Ha yrnybneHve B
EBpasunio B OTBET Ha NOCTOSiHHOE AaBrneHue ¢ mopsi. B
3TOM 3Xe pycrne MaET AaBHO OxuaaBLumiics BusnuT Cu B
Mockay, koTopbIi 13 MapTa aHOHCMPOBAasM Ha Creayto-
LLLYtO HeZento.

Kynoa vHTepecHee B KOHTEKCTE OTHOLLEHWA [leku-
Ha C nepcamMu U C cayauTamy BbIMSAMT McnamcKas
cTparerus Kutas. Ecnu Bbl niobute untath 3anagHyto
npeccy, Bbl AOMKHbI MOMHUTL BCE T€ CTPALUMIKA MPO
KOHLarepss nepeBOCnUTaHUA YWrypoB, NPO reHouus,
MYCYIbMaHCKMX HaLMEHBLUMHCTB, NPO XYyTKUE NpaKTu-
K1 CUNOBOM AencraMmmnsaLmn.

Hecepbé3sHocTb Bcex aTux Gaek Obina oveBMaHa
Jaxe TeM, KTO He OCOBEeHHO YrnyGnsncs B WCTOPUIO
MEXKOH(ECCMOHarbHbIX OTHOLLeHu B Kutae. B Kutae
CBO& MYCYIIbMaHCKOE MEHbLLUMHCTBO XOMAT W Menetor,
Bedb MMEHHO ero HekoTopble cunbl B [ekuHe Bocnpu-
HUMAIOT B Ka4ecTBe Krkova K A3um. s 3Toro NosinbHbIX
PEenmrMo3HbIX akTMBKCTOB (pasymMeeTcs, He TeX, KTO pa-
6oTaeT Ha AHKapy) BCTPauBatoT B NaPTUNHYHO CTPYKTYPY:
BMOSIHE €CTECTBEHHbIN MPOLECC AN CTpaHbl, KoTopast
HEe MOXeT ybexaTb OT CBOE MHOMOHALMOHANIbHOCTU.

Moka CrnoXHO ckasaTb, HACKOSBKO Y KUTaWLEB MOMy-
YaeTcs 3aBOEBbIBATb JOSANBHOCTL WMCMAMCKOTO Mupa
PENUIMO3HLIMM U MAEONOTMYECKMMN CPEACTBaMU: BCE
Xe CTpensiHHbIX BOPOOLEB Ha MsiKMHE He nposecTu. Ho
cuna Kutas B apyrom: OTHOLeHust ¢ Op-Pusgom emy
MOMOINM HanaguTb He BKIIOYEHUSI KUTANCKUX MPOMo-
BEOHWKOB MCrama B psiabl NapTvm, a OrpOMHbIN TOBapO-
060pOT C MOHapxuen. YTBepXKaaeTcsl, YTo 3a NPOLUSbIA
roq ApaBusi mpodana kutavuam HedTv nodt Ha 60
MUNNapaoB JONMapoB, @ 06paTHO Mony4nna ToBapos
Ha 30 munnuapgos. Bnpodvem, mamepsate ToBapoobo-
poT B onnapax cKopo OydeT He Tak akTyanbHO: B TOM
Xe MPOLLIOM rofly CTpaHbl JOrOBOPUIUCH NEPEBOAUTL
GOnMbLLYH YacTb TOProBMM B OAHW.

Pasymeetcs, ToNbKO HaMETUBLLEECH KUTaNCKoe yCu-
neHve B ponn moaepartopa GorbLUKX CrOPOB U B PO
racuTens XoroaHbIX BoMH — "xaHaapma Espasun” Bbi-
rogHee Poccumn, Yem aHanornyHasa ponb LUtatos nnu
npuyLeaLas UM Ha CMeHy ToTanbHas aHapxus. Ho He
MeHee 0bHaaEXMBatoLLEN BbIMSAAUT OCTOPOXHOCTb O
TUMU3MA, BbICKa3blBaeMasi OOMbLLIOW POCCUMIACKON Mpec-
COW: BCE MOHMMAIOT, YTO CoBMnafeHue nHtepecos ¢ Kuta-
€M CUTYaTVBHO W HEHaAEXHO — UHaYe y AByX BomnbLUMX
CTpaH C nepecekatoLLmmMmcs chepamm UHTEPECOB ObITb
npocTo He MoxeT. Buant Cu B Mocksy 1 BcTpeya c [y-
TUHBIM MOMUMO OBOMOYKMN B BUAE KPACBOTO MOnmUTMYe-
CKOTO XecTa [OIKHbI UMETb U CoaepXKaHue B Buae 0b-
CyXOeHus metoLmxcs npobnem.
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