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HA NPABAX PEKIAMEBI

OblNO MoanMcaHo cornalleHve, npegycMaTpu-

BaBLLUEE MPUBIIEYEHNE POCCUACKUMU KOMMaHUs-
MU Ha [NapwKckon BrpKe NoA rapaHTUM NpaBUTENbCTBa
Poccumn 3aiMOB Ha CTpPOUTENBCTBO KEMe3HbIX A0por
cTpaTernyeckoro HasHadeHus (Ha cymmy 400-500 mrH
paHkoB B rog). [laHHas caenka sIBnsieTcs A0CTaTouHO
SIPKAM NPYMEPOM TOro, Kak 3anag, UCrnonb3ys pblyarv
JONroBOW 3aBucMMocT Poccun, BTArvBan e€ B MyUpo-
BYO BOVHY.

Honrosas 3aBucMmMocTb Poccumn HensbexHo Bena
K €€ BHEeLLUHENONUTUYECKON 3aBMCUMOCTU OT CTpaH-
KpeautopoB. Poccuto BbIHYAMNM nognucaTtb Cepuio
HepaBHOMNPAaBHbIX 3KOHOMMWYECKUX W MOMUTUYECKNX
noroBopoB ¢ epmaHnunen, PpaHumen n Axvrnven. Mo
noroBopam ¢ ®paHumen n AHrnunent Poccust gomkHa
Oblna onnaynBaTb CBOM JOMMN HE TOMNbKO AeHbramu,
HO 1 "nyLleYHbIM MSCOM", KOPPEKTUPYS B yrody UM
CBOW BOEHHO-CTpaTernyeckne nnaHbl. PpaHuysckue
W aHrmuincKMe npaBUTENbCTBA, NONb3YysiCb COK3HU-
Yeckumu gorosopamu ¢ Poccuent, npuHyxganu uap-
CKOe NpaBUTENbCTBO pa3MeLLaTb CBOM 3apybexHble
BOEHHbIE 3aKa3sbl TONbKO Ha X npegnpuaTusx. C no-
MOLLbIO KPeaWTOB M 3aiMOB MUPOBbIE POCTOBLLMKM
NMOCTENEHHO BTArMBanM Poccutio B CETU BOEHHO-MO-
NIUTUYECKOro anbsHca nof HasBaHvem "AHTaHTa"
(Benukobputanua n ®panuusi). OQHOBPEMEHHO OHU
BOMBanNu KnvMHbs B OTHOLUEHWs Mexay Poccuen u
[epmaHven, nogrotaBnmBasi 3apaHee NoYBy Ans BO-
€HHOro MPOTUBOCTOSIHUSA 3TUX ABYX CTpaH. "MMpakTu-
YecKn BeCb MUPOBOI Kanutan 60s51cs NPOYHOro pyc-
CKO-repMaHCKoro cotosa, 6osancs, noxanyn, 6onblue,
yem yero-nubo apyroro. Takon coto3 aenan HeBos-
MO>XHOI BOMbLLYIO0 KOHTUHEHTarbHY0 BOMHY B EBpo-
ne, MOr copBaTb MHOXECTBO 3aMbICroB. [1poTmBo-
CTOSITb )K€ BOEHHOW CWUSON TakoMy COto3y Obifio Obl
o4eHb croxHo. AHrmus n CLUA He nmenu cyxonyTHbIX
apmuii, a PpaHums... Botr PpaHums-To kak Hanbonee
06ecnokoeHHasi CTOPOHa U puHynacb obpabaTbiBaTh
Poccuito B nonb3ay 3akntoyeHns NpsiMoro BOEHHOTO CO-
t03a c Hen. EctectBeHHO, npotuB epmanun”. imen-
HO MO yKa3aHHOW BbliLLe npuyrHe ®paHumsa B EBpone
okasarnacb camol "0T3bIB4MBOI" Ha NpoCcbObLI Poccum
0 npegocTaBneHun 3anmoB. Poccusa Havana "3arna-
TbiBaTh" opaHuy3ckne 3anmbl ewé B 1880-e rogpl.
B 1891 rogy MwuHucTepcTBO (PMHAHCOB MNbITanochb
MoSly4YnTb HOBbLIN 3aéM, HO BO3HWUKIWN HEOXNOAHHbIE
npenatcTBus. [MaBa dpaHLy3ckon BeTBY PoTwmnb-
0oB, Anb(oHC, 3a8Bun, YTO He ByaeT opraHU3oBbI-
BaTb HOBOrO 3ariMa BBUAY Toro, 4to B Poccun numetot
mMecTo "npecnenoBaHusa eBpees". Poccuio Havanm
3aroHsTb B yron.

Mo AvnnomaTnyeckMm KaHanam Lapt HamMmeKHynu,
YTO HECMOTPSI Ha "HEPELLEHHOCTb EBPENCKOro BOMpo-
ca", 3aéM BCE-TakM MOXHO MOMNy4nTb, HO AN 3TOro
Poccumn Hapgo ctatb BOEHHBIM COK3HUKOM DpaHLumu,
1 Torga, mon, PoTwunnbabl cornacates. JeHbrn Obinn
nonyyeHsl gaxe asaHcom, B 1892 rogy. Ho Poccus
noHsana "curHan” m3 lMapwka 1 saHeprnyHo Bena Bo-
eHHble neperoBopbl. B Tom xe 1892 rogy B MNapwke
ObIinNM NpoBefeHbl NeperoBopbl Ha4arbHUKOB TeHe-
panbHbIX WTaboB AByx ctpaH. K Hayany 1894 ropa
hpaHKo-pyccKkas BOEHHas KOHBEHLMS yxe Oblna noa-
nucaHa n patuduympoBaHa. Tenepb, Ha4aB BOVHY C
OpaHumen, epmaHna aBTOMaTMYECKU Monyvana u
BOMHY ¢ Poccuen.

Ha nepBom mMecTe B MMpe MO 9KCMOopTy kanutana
B TO BpeMsi Haxoaunacbk AHrmus, a ®paHumsa bbina
Ha BTOPOM MecTe. AHIMMS NpenMyLLecTBEHHO BBO-
3una KanuTanbl B cTpaHbl bputaHckoro Coppyxe-
CTBa, T.€. B CBOW KONOHUW 1 3aBUCUMbIE CTpaHbl. Ha
EBpony npuxogunocb nuwb HemHorum 6onee 5%
HaKonmneHHbIX Ha Havano 1914 roga 3apy6exHbIX
MHBECTMUMIA AHImuK. Y ®paHumum 6bina coBepLUeHHO
apyrasi reorpadpusi aKcnopTta KanuTana: Ha Hadano
1914 ropa 67% eé 3apyBexxHbIX HAKOMNEHHbIX MHBE-
cTuumii Haxogmnock B EBpone. C koHua XIX Beka fo
Hayana NepBor My1poBoW BONHBLI Poccns 3aHMMana
nepBoe MecCTO cpedu CTpaH, Norny4aBLUnX UHBECTU-
ummn n3 dpaHuyunm.

B nepByto ovepeap PpaHLums aKcnopTuposana ccya-
HbIA kKanuTan. B Tom uncne n B Poccuto. OaHako Bcnes
3a npegoctaBneHnem Poccum 3anmoB [Mapwk Takke
npoAguran B Hally CTpaHy (paHLly3CKMX SKCMIOPTEPOB
TOBapOB W NpeanpuHUMAaTenbCkuin kanutan. Mognmcbi-
Bas cornalleHust o 3anmax, Mapwk gobusancs ot Poc-
CUN CHWXKEHUSI MMOPTHBIX MOLUSNH Anst dopaHLy3CKUX
TOBapoB M pexumMa HambornbLuero GrnaronpusTcTBoBa-
HUS ONS NPSIMbIX MHBECTULMWIA.

HakaHyHe NepBovi MMpOBOW BOMHLI ®paHums 3a-
HMMana nepeBoe MecTo cpeau Apyrux CTpaH no Benu-
YMHE KanuTaroB, BIIOXEHHbLIX B POCCUMCKUE aKLMO-
HepHble obuectsa. [ons paHLy3ckMx MHBECTOPOB
B 00LlemM 06bEME UHOCTPAHHbLIX UHBECTMLIMIA B aKLW-
OHepHbIN KanuTan B Poccumn nepep MNMepeon myuposon
BOViHOW 6bina paBHa 31% npotuB 24% y aHIMMACKUX,
20% y repmaHckux, 15% y 6enbrunckunx n 5% y ame-
PUKaHCKMX MHBECTOpOB. Hago nMeTb B BUAY NOAUTU-
yeckyto 6nmsoctb ®paHummn n Benbrum, oBLLHOCTL KX
WHTEpecoB B Havarne XX Beka, 4acTo (hpaHLly3CKuUi 1
Benbrunckuin KanuTtansl gencreoBanu B Poccum cnno-
YEHHO, Kak eguHoe uernoe. Ha dpaHko-6enbrmnckumin
Kanutan npuxoamnocb 46% npsiMbIX MHOCTPaHHbIX
MHBecTuumn B Poccun.

MepBoe MeCTO MO CPaBHEHUIO C APYTVIMM UHOCTPaH-
HbIMW MHBECTOpaMy (OPaHLy3CKMIA KanuTan 3aHuman B
6aHKOBCKOM CeKTope (Ha BTOPOM MeCTe Haxoamrcs He-
MEUKVI, Ha TPETbeM — aHIMUIACKWIA KanuTan).

ME)KHY ®PAHLUMEWN n Poccreit B 1914 rogy

ceT (OUHAHCOBOW U MONUTUYECKON 3aBUCUMOCTU
CTOSINN, MPEXAE BCErO, NMOHAOHCKUE Y NapWRKCK1e
Potwmnbabl, a B Poccumn mnx aredtom 6bin C.HO. ButTe.
OH 1M ocTaBarcs 1 nocne CMELLEHWS C AOMKHOCTN M-
HucTpa crHaHcoB B 1903 rogy, 4O KOHL@ CBOEW XU3HU
(1915 rog). B 1907 rogy Poccuio Gnarogapsi 3arimam
[Mapwka 3amaHunm B AHTaHTY, 4O Ha4yana BOWHbI OCTa-
Barnocb CeMb fer.
®paHuy3ckue GaHkMpbl Nocrne 3akmideHust paH-
KO-pyCCKOV BOEHHOW KoHBeHLMM 1894 roga n ocobeHHo
nocne npucoeavHeHns Poccum kK AHTaHTe cTanu akTme-
HO MCMONb30BaTb UMEIOLLMECS Y HUX pblvari (3aimbl 1
MOAKOHTPOSbHbIE MM NeTepOyprckve baHkn) Ans gaene-
Hus Ha Poccumto. Bo-nepBbix, fAo6vBasice ocnabnenus n
paspbiBa HOPMasibHbIX AKOHOMUYECKUX U NOMUTUYECKNX
oTHoweHnn Poccun ¢ lepmanven. Bo-BTopbIX, akTu-
BU3VPYS1 BOEHHO-3KOHOMUYECKYHD MoarotoBky Poccum
K Oyaywmm cpaeHusm. ABTOP MHTEPECHOW MOHOrpa-
dum "Mimnepranuam go 1914 ropa" leopr XanerapteH
oTmedaeT: "®paHuy3ckuii MHAHCOBLIN MMMEPUaniam,

KOTOpPbIN 40 BOWHbI B OCHOBHOM KOHTPOMMPOBAr HXXHO-
PYCCKYO TSDKENYIO MPOMBILLIEHHOCTb, B 3TO BPEMS HE
TONbKO BEN 60pbOy NPOTMB repMaHCKOro y4acTusi B pyc-
CKUX KEeNe3HOOOPOXHbIX 0bLLEecTBaX, HO Aaxe pas3me-
LLleH1e HOBbIX PYCCKMX 3aniMoB B Napwxe cTaBun B 3a-
BUCUMOCTb OT CTPOUTENBCTBA PYCCKUX CTpaTErMueckmx
XKENEe3HbIX JOPOT M 3HAYUTENBHOTO YBENMYEHNS apMun”.

[MprmeyaTenbHo, YTo BTArMBaHUIO Poccum B AHTaHTY
CnocobCTBOBaNM He TONbKO GaHKMpbl, HO Takke BOEH-
Hble NPOMbILLNEHHMKN PpaHumm 1 AHrnumn. 3anmvel Poc-
cum hakTryecky Bbinm "cesizaHHbIMK: oT Poccum 3anag
TpeboBarn, 4Tobbl CBOW BOEHHbIE 3aKasbl pycckue pasMe-
Lanu Ha eBpOMnencknx 3aBodax. YKe ynoMMHaBLLMIACA
leopr XanbrapteH nuweT: "M3-3a aTUX ruraHTCKuX cae-
MOK Mpovcxoguiia apaka Mexay KOHLEepHaMu BOEHHOW
NPOMBbILLNEHHOCTY BCet 3anaaHon Esponbl, 0cobeHHO,
KOHEYHO, AHTaHTbI; €€ KOHLIEpPHbI He TOMNbKO cHabxanm
Poccuio n3BHe, HO KOHMpPoNUposarnu makxe HemHo2ue
MHUMO pycckue npednpusmus (kypcvs mon — B.K.) n
TakuM 00pa3oM 3akpennsnu 3a cTpaHamy 3anagHomn
EBponbl MOHOMONMIO MOCTABOK ANsi PYCCKOW apMuu, a
37O, COMMacHo, npasda, NPUCTPACTHOMY MHEHUIO TOr-
[OaLLHEro pycckoro BOEHHOrO MUHMCTpa CyxOMIIMHOBA,
NPEensTCTBOBasio CO3AaHWMI0 JOCTATOMHO CUIIbHOW Ha-
LIMOHarnbHOW BOEHHOWN MPOMBILLIIEHHOCTU 1 TEM CaMbIM
obycnosuno pycckyto katactpody 1915 roga, kotopas,
HECOMHEHHO, Obina Bbl3aBaHa B NepBylo ovepedb Hedo-
craTtkom Goenpunacos”.

MpumMevatensHO, YTO 3anagHOrepMaHCKUA UCTOPUK
TOBOPUT O KOHTPOMIe CO CTOPOHbl €BPOMENCKUX KOH-
LIepHOB BOEHHOM MPOMBILLIIEHHOCTU "MHUMO PYCCKMX
npeanpuaTuin'. Pedb MOET O NpeanpusTusiX, KoTopble
pacnonaranvcb Ha Tepputopum Poccum, Ha Hux pabo-
Tanu pycckve miogu. Ho npy 3ToM OHM YaCTUYHO Unn
MOIMHOCTBHO 3aBUCENN OT 3anafHbIX NOCTABOK OCHOBHbIX
3rneMeHToB, nornydabprkaTos, AeTanen v y3nos, Heoo-
XOOMMbIX A5 MPOV3BOACTBA KOHEYHOMN NPOAYKLUMM (4TO-
TO TVNa c6OPOYHOrO NPOM3BOACTBA).

Bripoyem, 6bin eLLe oanH TMN "MHUMO pYyCCKMX Npea-
npusaTuii'. Tam, rae gaxke nepcoHan Obin npenmyLle-
CTBEHHO WHOCTPaHHbIA. B3sTb, Hanpumep, U3BECTHbIN
MyTunoeckuin 3aBoa B [MeTepbypre. MpuHATO cunTaTh,
YTO 3TO "UBET Y ropaoCTh" PYCCKON MHAYCTPUM, MPUYEM
paboTaroLLmMin NPEUMYLLECTBEHHO MO 3aKa3am BOEHHOTo
BeAoMCTBa. A BOT yke YNMOMUHABLLMIACS Hamu Xarbrap-
TeH JaéT HaMm MHOe MpeacTaBneHve ob aToM 3aBofe:
"...m3 32 gupekTopoB 21 aupekTop, a 13 obLiero ymcna
paboumx n MoHTaxEpoB 60% NpuHaanexan HemewLKon
HauvoHanbHoCTU". OUHAHCOBbLIN KOHTPOSMb Haf, 3aBo-
Oom ocyLecTensn 6aHK "YHWOH napusbeH". VIHoCTpaH-
Hble KOMMaHWW, NofyyaBluMe 3aKasbl OT POCCUINCKOTO
BoeHHoro BegomcTea ("Bukkepc”, "Kpeso" v npouue),
UMEnn CBOMX JoAen BO Bcex cdepax Bnactu: [yme,
NPaBUTENLCTBE, OKPY>KEHUM Liapsi.

3a nonroga go Hayana [lepBoit MUPOBOWM BOWMHbI
uneH loccoseTa M.H. [ypHOBO B CBOeN 3anucke nm-
nepatopy Hvkonato Il nucan o nouTn nonHom Hensbex-
HOCTW BOEHHOrO CTOfIKHOBeHusi Poccum ¢ Mepmanmen,
packpbiBasi (OMHAHCOBO-OKOHOMMUYECKME MPUYMHBI 1
nocneacTBMsi Takoro CTOMKHOBeHWs. BoT nuwb ogHa
BblAepkka u3 3anucku: "locrneactsvem 3TON BOWHbI
OKaXXETCS1 TaKOE SKOHOMMYECKOE MOSIOXKEHME, NEPES KO-
TOPbIM FHET repMaHCKOro KanuTasa NoKaxeTcst NErkvm.
Benb He moanexuT COMHEHWIO, YTO BOVHA MoTpebyeT
pacxodoB, HaMHOMO MPEBbLILLAIOLLMX  OrPaHNYEHHbIe
(hrHaHcoBble BO3MOxHOCTU Poccum. Mpuaétcs obpa-
TUTLCS K KPEOUTY COO3HbIX M HEMTParibHbIX FOCYAapCTB,
a oH OyoeTr okasaH, pasymeeTcs, He gapom... W Bot
Hen3bexHo, Aaxe nocne nobefOHOCHOTO OKOHYaHMst
BOVHbI, Mbl MOMaféM B TaKyt (OMHAHCOBYHO U 3KOHOMU-
Yyeckyto kabarny K HaluMm Kpeautopam, no CPaBHEHUIO
C KOTOPOWN TenepeLLHss 3aBUCUMOCTb OT FrepPMaHCKOro
KanuTana nokaxercs ngeanom".

3A KYITMCAMMU UT'PbI no 3atarmBaHuio Poccun B
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KamacoHoe BaneHmuH. 3koHoMu4eckue ypoku Poccuu:
mowm 2. — M. : Hawe 3aempa, 2022. — 416 c.

Bo BTOpOI YacTu cBoero 60MnbLIOro NPoeKTa, NOCBALEH-
HOro uctopmu "anbTepHaTUBHOM" OTEYECTBEHHOW couuanb-
HO-3KOHOMUYeckon Mbicnu XIX—XX BekoB, BaneHTuH KOpbe-
B4 KatacoHoB npeactaBnser eé€ “"cnaBAHO(UIBLCKYH"
BeTBb B nuue Pégopa Muxannosuya [locTOeBCKOro, a Takke
Cepresa ®épopoBuya LLlapanoBa ¢ ero HeMHOroYMcnNeHHbIMU
B TO BpeMs eAMHOMBbILWNEHHMKaMM U nocnepoBaTensaMm, K
Yucrny KOTOpbIX NMPUHaAnexanu reHepan-rieiTeHaHT, yvyacT-
HUK Pyccko-anoHckon u MepBon mupoBon BoMH AnekcaHap
Omutpuesny HeuBonopos, Neopru Bacunbeeuy Bytmu, Ma-
Ben Bacunbesuny Onb 1 psa Apyrux aBTopoB.

Ux oblien nosvumuen 6bINo HenpuAaTue “3anagHoro" nyTu
coumanbHO-3KOHOMUYeckoro pa3Butusi gna Poccum, pasBeH-
YaHue BblgaBaemMoro 3a akcMomy muda o ToM, YTO ITOT NyThb
ABNAETCA eAUHCTBEHHO BO3MOXHbIM B UCTOPUU ANsi Bcex 6e3
WUCKINIOYeHUA cTpaH mupa. Ml ecnu oTHoleHue K "3anagHomy"
OypXKya3sHOMYy CTPO CO CTOpPOHbI [locToeBCcKoro onpeaens-
JIOCb He CTOJIbKO COGCTBEHHO Hay4YHbIMM, CKOJIbKO LIeHHOCT-
HbIMM, HpPaBCTBEHHbIMU Kputepuamu: "lpoBosrnacunm...
liberté, egalité, fraternité. O4yeHb xopowo-c. Yto Takoe liberté?
CBob6opa. Kakasa cBoboma? OauHakoBasi cBo6oga Bcem fe-
naTb BCE 4TO yrogHo, B npepenax 3akoHa. Korga moxHo ae-
naTtb Bcé 4to yrogHo? Korga umeelub MUnnuoH. [laét nu ceo-
6opa kaxgomy no munnuoHy? Het. Yto Takoe yenoBek 6e3
MunnMoHa? YenoBek 6€3 MUNNUOHA eCTb He TOT, KOTOPbIN
Aenaet BCE YTO YyrogHo, a TOT, C KOTOPbIM AenaroT 4To yroa-
HO", — TO 3KOHOMMUCTbI-"cnaBsHodunbl" kKoHUua XIX — Hayana
XX Beka guarHocTupoBanu 6onesHb “"nepudepunHoro”, "3a-
Bucumoro" kanutanuama B Poccuu no Bcem npaBunam co-
BpeMeHHON UM Hayku. U npepnaranuv peuenTbl e€é neveHus,
YacTb KOTOPbIX BMOMHEe NMpPUMMEeHuMa Aaxe B COBPEMEHHbIX,

XXI Beka, ycnoBusix. Hanpumep, nepexop k "abCconOTHLIM
AeHbram", UMerLLMM UCKITOHYMTENTbHO 3HAKOBYHO, T.€. MH(OP-
MaUWOHHO-yNpaBlieH4YeCcKyto, Npupoay, U ucnonb3oBaHue Ux
B KayecTBe "MHMMOro Kanurtana" gns co3gaHusi U Hakonne-
HUA peanbHbIX aKTUBOB, "3anacHoro kanurtana". C aTon To4YKu
3peHUst rMMaBHbIM 06HLEKTOM UX KPUTUKU ObINIO NOAKIHOYEeHNe
Poccuu k MexxgyHapoaHOMY pbIHKY KanuTarnoB 4epes3 BBefe-
Hue "pedopmamu Butte" 3onortoro pyons, uto C.®. Lllapanos
N ero eANHOMBbILWSIEHHUKN CYMTanu "30510TOM MbiliesioBKOn™
ansa Poccuu, nepepayven oyHKUMA "MHUMOro Kanutana" kanu-
Tany 3aéMHOMY, TO eCTb Non3y4en yTpaTon rocysapcTBeHHO-
ro cyBepeHuteTa. M gokasbiBanu narybHoOCTb Takoro Kypca c
MOJSIHbIM HaGOPOM TOYHbIX LGP Ha pyKax.

Yro, noxanyin, camoe MHTEPECHOE U NoKa3aTeribHoe — TO, YTO
3KOHOMMYecKu Kypc CoBeTCcKoW BnacTv, NnapTun 60nbLueBUKoB/
KOMMYHUCTOB, Ka3anocb Obl, MONMUTUYECKN CaMbIX KpalHWX B
Poccumn "3anagHuKoB", BO MHOrOM OCHOBbLIBancsi — oCo6eHHO B
3noxy "CTanMHCKOro pbiBKa" — Ha Kpyre uaen, paspaboTaHHbIX
3TMMK "KOHcepBaTopaMuM U peakumoHepamu”. [la U coBpeMeH-
Hble "uncpoBbie AeHbLIMMN" 6ornee YeM NOMHOCTLIO YKNaabIBaloTCA
B KOHUEeNnuuo "MHMMOro kKanurtana". Tak YTo B 3TOM OTHOLLUEHUMU
"KoHcepBaTopbI" OKka3anucb Aaneko Bnepeau "nporpeccucTos”.

A NOoTOMy He CTOUT YAUBNATLCH, YTO HEKOTOPbIE UX OLeH-
KA, B TOM YucChe U BbiXoAslue 3a paMku obcyxaeHusa ¢m-
HaHCOBO-3KOHOMMYECKUX Mpo6nem, U cerogHsl, Yepe3 BeK
C JINWWHUM MNocHie TOro, Kak OHW ObINU caenaHbl, BbIMAOAT
HacTosilMmMuU npopoyectBamu. Hanpumep, takue: "Poccum
npuaéTcsa orcTtanBaTth M OT NpobyxAaatoierocs XKéntoro Boc-
Toka, u ot paHaTu3lyemoro Bcé bonee u 6onee ucnama, u or
CBOMX MHUMbIX 3anagHbIX ApPYy3ei He TONbKO CBOI LIeNiocTb
U He3aBUCUMOCTb, HO, ObITb MOXET, U caMoe CBOE cylue-
cTBOBaHue..." YTo NUIWIHUI pa3 noaTBepXAaeT CTapyk, HO
HEOAHOKPaTHO NMPOBEPEHHYIO UCTUHY O TOM, YTO HET HUYero
npakTuyHee XopoLlen, TO ecTb NPaBUIIbHOW, TEOPUN.

Métp Hukonaesny [ypHOBO oOkasancs nposop-
NMBbLIM MONUTUKOM. [JeNCTBUTENbHO, BCKOpEe Haya-
nacb BoWHa. [encTBuTensHo, nvena mMecto nobega
Hag lepmanuven. OenctButensHo, Poccum ata no-
O6ena HWYero He gana — a BOT MOTEPWU OKasanucb
rpomMagHbIMM 1 TPyaHO uaMepumbiMu (PeBontoums
1917 roga, MNpaxgaHckas BoWHa, MHTepBeHUus ). Bo-
nee uUnu MeHee M3MEpPUMbIMU ObINU NULWB NOTEPU
B Buae Oonros, KoTopble Poccua caenana 3a rogbl
BOVHbI. B 1914—1917 roabl BOEHHbIE 3aMMCTBOBaHNSA
Poccun coctasunu 7,7 mnpa py6. Tenepb Ha apeHy
BbILLUMW aHrMMNCKne 6aHKMpbl, KOTOpbIE CTanu urpatb
peLlarLLyo porb B pa3MELLEHUN BOEHHbIX 3aiMOB
B Poccumn. K MoMeHTy B3siTust BnacTy GonblueBuKa-
MW OCHOBHasi 4YacTb BHeluHero gonra Poccum cta-
na npuxoauTbcst Ha AHruo (46—47%), a PpaHumns
nepewna Ha BTopoe mecTo (34—-35%). Bo Bpewms
neperoBopoB C COBETCKOW Aenerauven Ha [eHyas-
CKOW 9KOHOMMYECKOW KoHbepeHummn 3anag npeacra-
BUN [€TanbHO MOAFOTOBMEHHBIA CHET MO BHELUHWM
ponram Poccun (Bkntoyas BoeHHble 3aimbl). Cym-

Dpazmenm u3 KkHu2u

Ma BHELLHero rocyaapCTBEHHOrO Aonra OKPYrnéHHO
Obina pasHa 16 mnpg pyb., Npuyém ata BenuymHa
Aenvnacb NpUMEPHO Ha ABe paBHble YacTu: JONrK,
cAaenaHHble Poccrert 4o Havana BOWHbI, U BOEHHble
3avimbl. [Mpu3HaHWe Taknx MMraHTCKUX AOMroB obpek-
no 6bl Poccuto "Ha (hMHaHCOBYIO Y 3KOHOMUYECKYHD
kabany K Hawum kpegutopaMm", Kak nuican B CBOeWn
3anucke N.H. ypHoBo.

E3IOMUPYA BCE CKA3AHHOE no Bonpocam

BHELLHeN 3aJ0/MKeHHOCTH, criedyeT eLué pas nof-

YepKHyTb, 4YTo Poccunst Hecna 6onbLluve (1 BCE BO3-
pacTalolme) U3NEPKKW, NpuBIekas BHELLHWE 3aliMbl.
DTN U3OEPXKKM BbIPXXanmCb B CeayOLLEM.

1. Ynnara npoLeHTOB, Ha4YMCrseMbIX Ha CyMMY Mo-
ny4eHHoro 3arnma. B cnyyae pectpykTypumaaumm u npo-
MOHraLUMM 3aMMOB MOITIO NMPOUCXOAMUTL HauucCreHve
CINOXHbIX MPOLEHTOB. lMpuMmeYaTensHO, YTO HKKakue
Opyrve 3aéMLUMKN He NNaTunu Takue BbICOKME Mpo-
LieHTbI MO CCyAHOMY KanuTany, kak Poccus (B nuue kas-
HayelicTBa). CpedHsist MPOLIEHTHas CTaBKa Mo PyCCKUM
3aimam B 1885 rogy coctaensna 5,5% rogosbix. [ns
cpaBHeHUs: oHa bbina paBHa 4,0% Nno HeMeLKMM 3ait-
mam, 3,0% no dppaHLly3ckuM 1 6enbrmmnckM, HEMHOIO
MeHee 3% Mo aHmuickuM 1 2,5% no ronnaHackum
3arMam. o HEKOTOPLIM BbIMYCKaM roCyAapCTBEHHbIX
obnuraunii  poCCUCKOro KasHadelcTsa, npeaHasHa-
YeHHbIX oA pasmeLleHnsa Bo PpaHumm B Havane XX
BeKa, npegycmarpusanvce Beinnatbl 10 n 6onee npo-
LIeHTOB rooBbIX.

2. ToraleHne OCHOBHOM CyMMbl [Ofra, KoTopoe
VHOra Ha4YMHaNMCh Yepes MHOTO feT Nocne NomnyveHns
3aima. B cuny noctosiHHOro B3gopoxaHus 3orora Poc-
CUN NPUXOAMUIOCH ANst MOKPbITUS Kaxdoro pybnsa gonra
pacnnaymBatbCsl 6OMbLUMM KONMYECTBOM TOBApOB (MO
CPaBHEHWIO C MOMEHTOM MOyYeHns 3arima).

3. lNoTepu npu pasmeLLeHnn 3anmva, korga LeHa no-
Kyrnkn Bymar okasblBarnacb HipKe HOMWHAMbHOW LEHbI.
PeanunsaupoHHas ueHa bymar Ha eBpOnenckmx pbiHKax
B nocnegHue aea aecsatunetvs XIX Beka Obina noyutu
BCerda Hwke HoMuHana. B cpegHem oHa Haxogunacs B
avanasoHe 83-96% HomuHana. Bnpoyem, peanunsaums
KPYnHbIX 3aiMOB B Hayasne XX Beka Taioke NpovCXoan-
na no ueHam Hke HoMmHana. Mbl yxxe oTmedanu, 4To
MexayHapoaHbIn 3aém 1906 rofa pasmeLuarncs o LeHe
Ha 14% Hwke HoMMHana.

4. VN3pepxku, cBA3aHHble ¢ obecneyeHnem 06si3a-
TenbcTB Poccun no 3avimam. [Ans rapaHTVpoBaHWS Bbl-
nnat peHTbl No obnuraunam 3anag Tpebosan oT poc-
CUINCKOrO KasHa4elcTBa pe3epBMPOBaHUS BasoTbl U
3onota. OcobeHHo 310 TpeboBaHMe CTano akTyanbHO
nocre Toro, kKak B 1893 rogy poccuiickoe npaBUTENbCTBO
MPUHSAO PeLUeHVe BbiNmavvBaTb NPOLEHTLl MO peHTe
He B pybnsix, a B MHOCTpaHHOW BarntoTe. Pe3epBrpyemas
BaroTa pasmeLlarnach Ha cHeTax MHOCTPaHHbIX GaHKOB.
3a npegenbl Poccun ans obecnedeHns obsizatenscrea
Mo 3aiMaM Takke BbIBO3UOCH 30510TO B CAINTKaX U MO-
HeTax. Bantota n 301010 B 3apy6exHbix GaHkax odu-
umanbHO B OTYETHOCTM [ocydapcTBeHHOro 6aHka Hasbl-
Banucb "30M0TO 3a pybexxom". Mbl yxxe oTMevanu, YTo
Ha Havano 1914 roga aTa nosuums Obina pasHa 635,3
MIH py6. HenocpenocTBeHHO HakaHyHe BOVHbI CTOW-
MOCTb "3oroTa 3a pybexxom" oueHvBanacb B 640 MnH
py6. BonbLuas YacTb BantoTbl pa3MeLLianach Ha cHeTax
B GaHkax ®paHumm. Korga Havanack Mepas mypoBas
BOMHa, U Poccum cpoyHo notpeboBanack BankoTa ans
BOEHHbIX 3aKyrNOK, NpaBUTENLCTBO PpaHLmm 3abrokupo-
Bano atu cyera. [Mapwx, SBNSsSCb Ha CroBax MaBHbIM
CO3HMKOM Poccumn B BOWHE, CTaBUM MHTEPECHI (hpaH-
LIy3CKUX AepxaTeneil pOCCUNCKUX LieHHbIX Bymar Bbille
CO0BpaXeHNIn BOEHHOTO XapakTepa.

5. ins pa3veLleHns 3aMoB 3a rpanuuen Munmctep-
CTBY (PMHAHCOB NPUXOAMIOCh TPATUTL HEMasble AeHbI

KOHHOBbIM.

XUTb C NOMOLLbIO peknambl 1 PR.

areHTCcTBO Ans paboTbl co CMIN?

KHUXHblU

NEHD

16 HosAOpA (cpepa) B nomelleHUn marasvHa "KHWXKHbBIN OeHb" COCTOUT-
Ccsl BCTpeYya C reHepasnbHbIM OUPEKTOPOM KOMMYHUKALMOHHOIO areHTcTBa
Konnov Media, uneHom npe3ngnyma HaunoHanbHon accoumauum undgpposon
3KOHOMWUKM, aBTOpOM KHUMM "PR B ycrnoBusax kpuauca. Kak caenatb KOMnaHuio
N3BECTHOW U NpUBIieYb HOBble 3aKkasbl, KOrda pbiHOK nuxopaguT" AHgpeem

Tema BcTpeun: BusHec B cnoxHbie BpemeHa. Kak ero yaepxatb 1 npuymMHo-
Kak coenatb Tak, 4tobbl CM 1 Gnorepbl GecnnatHo npogasBany Ball NpogykT
uny oTcTamBany Bally nosvumio? Kakve kaHarnbl pekrnamHoro Tpadwuka OyayT ac-
hekTMBHbI B Brivpkaniuee BpeMs? Kak 613Hecy 3aKOHHO B3aMMOLENCTBOBATL C roCy-
[apCTBEHHbIMM opraHamu Yepe3 PR? Kak npaBuibHO HaHWMaTb COTPYOHWKOB WUNv

Hauano B 19:00, npocb6a npuMxoauTb HECKOMNbLKO 3apaHee.

22 HOsOps (BTOPHMK) B MomelleHWM marasviHa "KHiDkHbIV AeHb" cocTouTCs
BCTPEYa C MCTOPUKOM, XXypHanuctom, nncatenem ®éanopom PA33AKOBbLIM.

Tema BcTpeun: Ponb nuyHocTtu B anoxy CCCP

Banepuin Xapnamos, Codousi Potapy, Jleonna Magan n mHorve gpyrue urpanmu
pasHble porn B anoxy CCCP. Kakve? MNoroeopum 06 atom ¢ Pénopom Pasaakosbim.

Hauano B 19:00, npock6a npuxoauTb HECKONLKO 3apaHee.

Hom KATACOHOBbIM.

8-499-350-17-79.

KonunuecTso mect orpaHu4eHo. 3asBku Ha BCTpe4y OTI'IpaBJ'IHVITe, €CIn TOYHO yBe-

PEHbI, YTO NpUaETe.

Hanunune pacneyataHHoro 6uneta Heobsi3aTenbHO AN MNOCELLEHUS MEPO-

npuaTUs.

23 HosA6pA (cpepa) B MoMelLeHNN MarasmHa "KHWKHBIN AeHb" cocTouTcs
OHINaliH BcTpeya ¢ NpodeccopoM, JOKTOPOM IKOHOMUYECKUX HayK, npeacena-
Tenem Pycckoro akoHomuuyeckoro obuiectea um. C.®. Lllapanosa BaneHTu-

Tema BcTpeun: JKoOHOMMUYECKMe ypoku Poccun

BbICTynneHve He NpUBA3aHO K Kakon-nMbo y3kol noBecTke. byaer obeyxaarbes
LLIMPOKNI KPYT TEM, XenatoLLme MOryT 3afaTb BONPOCH! BbICTyNatoLLemy.

Hauano B 19:00, npocb6a npuxoauTb HECKONLKO 3apaHee.

Anpec: Mockea, bonbLuon dakenbHbIn nep., 4. 3, cTp. 2 (3-4 MUHYTbI NELLKOM OT
CTaHumm meTpo "Mapkecuctekas").
Pernctpaums Ha BCTpeyy — Ha cavite AeHb-Mara3uH.pd nnm no tenedoHy:

YBaxkaemble yqacTHUkM! Ha MeponpusTisix MOXHO NpUoBpecTy KHUM aBToOpOB.

Ecnu Bbl xoTenu bl rapaHTMPOBaHHO NPUOBPECTY KHW U3 HaLLEero acCopTUMEH-
Ta, NPOCMM Bac 3apaHee 0hopMUTL 3aka3 Ha canTe AeHb-marasuH.pd. Mel ¢ pago-
CTblO [OCTaBMM BaLL 3aKa3 Ha BCTpeuy!

BHumaHve! BuoeochEémka Ha MepONpUATUSX 3anpeLLeHa.

Ha MOAKyNn WHOCTPaHHOW MPeCcChl, roCYAapCTBEHHbIX U
NONUTUYECKNX OesATenen eBponenickMx CTpaH, comdep-
aHue CBOWX areHToB (Mpu BuTTe nosBuncs MHCTUTYT
(MHaAHCOBOrO areHTa — npeacrasutens MuHucTepcTea
brHaHCOB 3a rpaHuLent). [ins nogobHoro poda aesTernb-
HocTu Tonbko B 1904 roay 661510 BO PpaHLmMm UCTPaYeHo
3,3 MITH 30M0TbIX (ppaHKoB.

O nevanbHbIX pesyrnsratax SKOHOMUYECKOTO pa3Bu-
™ Poccun, onupatowerocs Ha "MomoLuUb" MHOCTpaH-
Horo kanuTana, LLlapanos npegynpexgan eLé B KoHue
XIX Beka B cBoen pabore "BymaxHbii pyonb" (1895), a
Takke B coBmecTHou ¢ 1. Onem 3anucke "Lindbposon
aHanma pac4étHoro 6anaHca Poccun 3a natHaguatvne-
e 1881-1895 rr." (1896). MNpoBenérHbii LLiapanosbim
1 OnemM aHanu3 nokasbIBaET, YTO YXXe B TO Bpems (eLwé
00 BBeAEeHWs 30roToro pybns) MHOCTPaHHbIA kanutan
BrnosHe 3ppekT BHO OcCyLLEeCTBNsN orpabneHve Poc-
cumn. CornacHo pacyétam, CoOAEPKaLLMMCS B yKa3aHHOWM
3anucke, 3a nepvog 1881-1895 ronos Poccus Bbinnatu-
a 3a rpaHuLy B ByAE NPOLIEHTOB ¥ B MOpsiAKe noraile-
HWI 3aMMOB B 00LLIeN cnoxHocTn 1867 mnH py6. O6Lwmn

ENKA

0ObEM pa3nmMYHOro poaa 3aMMCTBOBaHMUIA, OLEHEHHDIN
Ha OCHOBE Pa3sMUYHbIX aHANMTUYECKUX METOOOB, CO-
CTaBWn 3a ykasaHHoe naTHaguatunetve 1173 miH pyo.
Monyyaercs, YTo YUCTbIV pesynbTaT "MHBECTULIMOHHOTO
coTpyaHuyecTBa" Poccun ¢ octanbHbIM MUPOM (MOYTK
UCKIKOUMTENBHO — C 3anagom) cocTaBun MuHyc 694
MIH py6. MHaue roBopsi, C MOMOLLLI WMHOCTPaHHOIO
kanutana Poccust 3a nepvog 1881-1895 rogoe Gbina
orpabneHa Ha cymmy, MpPUMepPHO pasHyto 0,7 Mnpg pyo6.
Hackonbko Ham n3eecTHo, C. LLlapanos He genan no-
[06HOro pofia O6LIMPHBIX U rNyBOKUX MCCreaoBaHWi 3a
Bonee no3gHWI Neprog BpemeHu. Bocnonbayemcs aan-
HbIMK [ocymapcTBeHHoro GaHka Poccuiickon nmnepun,
KOTOpPbIN C koHUa XIX Beka Hayan perynspHyto noaro-
TOBKY ¥ Mybnukauuto pacHETHOro 6anaHca CTpaHbl.

"B meynoM 3Ba Nnepmoxn

Basnpysack Ha odmumanbHON CTaTUCTUKE NNaTéx-
Horo GanaHca Poccun 3a nepuog 1898—-1913 ronos,
npveeném criegytowye 060OLLEHHbIE AaHHbIE: HamK
3a nonTopa AecATUNeTs BbINo BbiNadYeHo 3a rpaHunLy
B BuAe NPOLEHTOB, ANBMAEHOOB U Ha BbIKyN LEHHbIX
Oymar 5400 mnH pyb6.; 3a ato Bpemsi Poccrelr Bbino
MOMyYyeHO rocy4apCTBEHHbIX 3aliMOB M3-3a rpaHuULibl
Ha cymmy 2000 mnH py6., @ TakKe MHOCTPaHHbIX WH-
BECTULIM B MPeanpusiTus 1 6aHku Ha cymmy 2225 MiH
py6. Takmm obpasom, Poccus 3a nontopa AecatuneTust
HakaHyHe NepBor MMPOBOW BOVHbI NOMyYMna B 0bLen
CIOXHOCTMN MHOCTPaHHOTO KanuTasa Ha CyMMy, paBHYHO
4225 mnH pyb.

YUnctbin pesynsrar OypHon "wHTerpaummn” Poccui-
CKOW MMMEepUM B MUPOBOE KanuUTanmucTUYECKOe XO3siii-
CTBO B KOHUe XIX — Havane XX Beka MCYUCIUTL He-
CroXHO: 4225 MnH py6. — 5400 mrH py6. = muHyc 1175
MIH py6. Ana Poccun YncTbin yBbITOK OT NpUBIEYEHNsI
MHOCTPaHHOrO KanuTana cocrtaBus noytu 1,2 mnpg pyo.,
a anst 3anafHbliX POCTOBLLUMKOB YMCTbIA MPUOBLITOK OT
KanuTanucT4eckomn akcnnyartauum Poccum — cooTBeT-
CTBEHHO, Te xe 1,2 mnpa pyo.

Ecnwn cnoxute ouexkmn 3a nepuog 1881-1895 rogos,
coenarHble M. Onem u C. LLapanoBbiM, 1 OLEHKY, KO-
TOPbIE Mbl MOMNYYU HA OCHOBE OchULMaribHbIX AAHHbIX
locynapcTBeHHoro G6aHka Poccuiickor nmnepun 3a ne-
pviog 1898-1913 rogos, TO NOAyYnM, YTO CymMMapHas
BenuymHa orpabneHnst Poccum MHOCTPaHHbIM KanuTa-
1IOM 3a ABa paccMaTtpuvBaembix nepvoga cocrasut: 0,7
mnpga py6. + 1,2 mnpg py6. = 1,9 mnpg py6.

PaKT4eCKM aTa OLeHKa OXBATbIBAET LUMPOKUI Nepu-
on BpemMenn ¢ 1881 no 1913 rog BKMHOUMTENBHO 3@ UC-
KntodeHnem aByx net: 1886—1887. bynem ortankvearb-
CSl OT Camoro KOHCEPBATUBHOIO MPEAONOXEHMS, YTO B
yKasaHHble [Ba roga YMCTbIN hrHaAHCOBLIN pesynsTar
AeATENbHOCTU MHOCTPaHHOrO KanuTana Obin paBeH
cpegHerofoBoMy 3HadveHuto 3a nepwog, 1881-1895 ro-
0oB (694 mrH py6. : 15 = 46,3 mnH pyo.).

WTak, Mbl uMeem crniepytoLLvie obobLuatoLLme nokasa-
Tenm o AeATenbHOCTU MHOCTPaHHOTO KanuTana B Poccun
3a nepwog, 1881-1913 rogos:

— COBOKYMHbIE BIIOXEHUSI 3anafHOro Kanutana (Kak B
dopMe 3aiMOoB, Tak U NPsSIMbIX UHBeCTULMIA) B Poccuto
COCTaBWIM NpuMepHo 5,5 mnpa py6.;

— VHBECTULMOHHbIE A0X0Abl, BblBeAeHHble u3 Poccum,
paBHsinuck 7,5 mnpg pyo.;

— yucTas Npubbinb 3anafgHbIX KPEAUTOPOB U MHBECTO-
poB coctasuna 2,0 mnpg py6. (7,5 mnpg py6. — 5,5
Mnpa py6.), @ peHTabenbHOCTL MHOCTPaHHBIX UHBECTU-
umi — 136% (7,5 mnpa py6. : 5,5 mnpa py6.).

1881-1913 romoe Poc-

cust 6pla orpablieHa MHOCTPAaHHEIM KanmMTaJIOM Ha
CyMMy, PaBHYI OpMMEpHO 2 Miaph pyb6rnem. Tako-
Ba O6mula 1eHa npmobumeHusT PoccuM K KanuTajams-
My M €& OInops Ha MHOCTPAaHHEM Kanmraju.. Or-
cYyéT OeCuUMHCTB, KOTOpPpHEe 3anajn Hauay TBOPHUTH
B HaleM cTpaHe, Hazo BecTum He c 1918 ropa,
a Ha HEeCKOJIBKO JeCHATHUIeTUN paHbue.."

BAAEHTHH KATACOHOB

JKROHOMHNYECKHE
YPORH
POCCHH




