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IIEHA IOTOBOPHAS

Fazera rocvaapcrea PoCccCHHCKOro

Anekcanupp MPOXAHOB

«H TbMA HE OBbANIA El0»

CeaujeHHoe mMcaHme TpakTyeT COTBOpeHHMe mMmpa Kak
nosiBnenne ceeta Bo Tbme. CBeTIbIM MMP BO3HHMK, "M TbMa
He ob6bsina ero". Ho oHa He Mcye3na, He KaHyna, oHa —
BOKpPYr CBeTa, OHa CTPEMMTCsl ero 3atTeMHmTb. CerogHsiu-
Hee poccHicKoe ObLLEeCTBO MOJIHO TbMbl, OHO CYMPAYHO,
B HEM MHOTO TYCKJIOro, XMYporo, HenpornsgHoro. 1 B
Hapopg nbércsa Tbma. CyljecTBYIOT rMraHTCKMe npopy6émn
TbMbl, TPELYMHbI TbMbI, HrOJIbHbIE MPOKOJbI, CKBO3b KOTO-
pble TbMa MO MeJIbYAHLLUMM KalIIM COYMTCSA B MMP. TbMa
Hactynaert, 6mm3urcs noron TbMbl. O6LECTBO OTpPaBNeHo
TbMOM, MOYTH HE COMPOTHMBASIETCS €M, OHO HYXK[aeTcs BO
TbMe, OHO TpebyeT, 4To6bl TbMbl 66110 60nbLIE, YTOOBI
OHa 6b11a MOBCIOQY: B YeNOBeYeCKMX MYaX Ha KapTHHaXx, B
AETCKMX MYJIbTHKaX CO CTpaLLMIMLLaMM M YPOLRAMM, B M3Y-
BEPCKMX, HaMOJIHEHHbIX MCTEPOMAHbIMM KPMKaMM CrIEKTa-
KNsIX, B BbIPa)XeHuH nML, — SJOBMTbIX, HaCMEeLLUJIMBbIX,
MPOHMYHBIX, FOTOBbIX IITyMMTbCS, 6OroxXynsCTBOBaTh, Ha-
6pacbiBaTh YEPHBLI CaBaH Ha Mo6oe NposBreHne CBeTa.

MyTKHe nepepgayy Ha LieHTpanbHbIX KaHanax TeneBmae-
HMS, FAe CMaKyIOTCS MOPOKH, PacnyTCTBO, MH(pepHasbHbIe
YyesioBeYyeCkMe TakiHbl, TAE JIOASM MOKa3bIBAlOT Camble
rpsi3Hble, MCNOJHME CTOPOHBI XM3HM, M TanaHTIMBbIE
APECCHPOBLUMKM NPEBPaLLaloT 61aropoAHbIX BbICOKOYM-
HbIX MbICIMTENEN B CTaM rpbi3ywmx Apyr apyra cobak. B
obLyecTBe ecTb CBOM NeBLbl TbMbl KPOMELLIHOM, CBOM MNO-
CTaBLMKHM TbMbI, JHOAM-TPY6ONPOBOAbLI, Yepe3 KOTopbie
TbMa 3/IOBOHHOM (pMONIETOBO/ ryLyesi XneweT B HaluM ce-
MbM, LIKOJSbI, B HalUM YHMBEPCHTETbI M rapHn3oHbl. Ka-
JKeTCs, YTO O6LYEeCTBO OTPABIEHO HAPKOTHYECKOMH TbMOH,
Tpebys eé€, B3bIBasi K HEH, CTPEMMTCS YMePETb M Norub-
HYTb, KOHYMTb CBOE NnpebbIBaHMe B MMPE CAaMOyOMICTBOM.

B 3TO¥ CaMOy6MICTBEHHON TbMe, KOTOPOH OXBayeH
HapoJ, XeHLMHbI He YKeNaloT Po¥KaTb, M HapoA MAET Ha
y6binb. JTlogm He YKenaioT NPMBMBATLCSI OT KOBMAA M Thi-
csaMamm nexkat B moprax. Jliogu He XOTAT y4aCcTBOBaTh B
0b6LLEeCTBeHHOM YM3HM, He XOTST XOAMTb Ha BbIGOPbI, He
XOTSIT y4aCcTBOBaTh B NEPENMCH HacesleHHs, 6O OHM yrKe
nepenycaHbl BeNIMKMM YEPHBIM MEepPenucYMKOM, KTO 3a-
HOCMT MX B KHMT'Y TbMbl.

Ecnm cBet nposiBun cebs Ha 3emnie B Buge 6oroyveno-
BeKa, XpyucTa, BIMB 3TOT CBET HeGEeCHbIM B KaXKAYIO K-
BYIO Aylly, TO TbMa BbibMpaeT Ans cebs mopexn — ncya-
AnH AbsIBONa, [bSIBOYEJOBEKOB, Ka)XAblH Lar
KOTOPbIX — MOPOIKAEHHE ThbMbl.

YausurenoHa Kcenma Cob4yak. OHa yHuKanbHa, Heno-
BTOpuMa. OHa TONbKO oT4YacTH fo4b AHatonms Cobyaka,
npeBparuBwero JlenmHrpag B 6aHamtckwii Metep6ypr.
Tonbko otyacTtm goys Jliogmmnbl HapycoBo#, fambi B
Tiop6aHe, MaHePHO¥ M HeAANEKON, KOTopas BAPYr cTana

ceHaTopom oT TyBbl, OT TaMHCTBEHHONH BOCXMTMTEJIbHOMH
CTpaHbl, MOJIHOM JYXOB, MOJIMTBEHHbIX TakH, HEIOBTOPH-
MbIX, AparoyeHHbIX BAsl PYCCKOro MMpa caKpanbHbIX
asmaTckmx noBepmi. Bcé 3To TaMHCTBEHHOe Benmkonenue
HaKpbITO 6e3BKYCHbIM TiopbaHom Jllogmmnsl Hapyco-
BOM, KOTOpas KaK YKyTKas HacmellKka siBnsercs B CoBete
Mepepavm ceHaTropom oT TyBbl.

Her, Hetr, Kcenus Cobyak sBnsercs nuiub OT4acTH
Alepbio cBoux pogmutenex. OHa gujepb APYroro otya,
APYros marepM, MM KOTOpoH — pbsiBopogmya. EE
ponb — 3aremHenne Poccun. bnarogaps BbICOKMM Mpo-
TeKLUMSAM OKa3aBLUMChb Ha TeneBHAEeHMM, OHa [EHHO M
HOLYHO TpaBMNla CBOMMM nepefavyamy uesnblie NoKosne-
HMsl, KOTOpbIe NMoj CTEKNOM, Ha rna3ax y Bcei Poccum
3aHMManMCb HENMPHMCTOMHOCTIMM M JEeMOHCTPHMPOBAM
TOT ypoa/mebpi, 6€306pa3Hbii, yyKacHbI CTMIIL NOBe-
JEHMSI M MbICITH, YTO CErofHsl CTan 4acTblo CyMUMAanb-
HOM MOJIOfEIKHOM KYNbTYphblI.

310 OHa, 6narofjaps BCE TeM e BbICOKMM MOKPOBMTEb-
CTBaM, BOPBanack B MOMMTHYECKYIO YM3Hb Poccum, 06bsiBuB
cebs1 6yayLuMM Npe3H[eHTOM, YeM OKOHYaTeNbHO OCKBep-
HMNa M pa3BeHYasna MAelo BNacTH, npespallasl e€ He 6onee,
4yeM BO (parmeHT cBoei nepegayn "Lom-2". OHa
ucrpebnsna ogmH 3a APYrMm Pycckue KOAbl, 3areyaTtbIBaio-
Lme B YesloBeKe 3Bepsl, He NycKalowme 3TOro 3Beps M3
naxa, M3 YXMBOTHOIO MOANOJbsI B YeroBe4YecKoe cepaue,
pa3yM, rnasa M Bbilwe — B HebecHble YasHms. TO OHa Ha
Karachanke npmexana BeHYaTbCsl B JMBHYIO, CBSILLLEHHYIO AN
PYCCKOro cepaua L4epKoBb, rae Korga-to lMywkmH BeHyancs
€O CBO€eH npenecTHoM, oboykaemors Haramm.

Yero crosT eé necbmrickmue NASICKM Npm BCEM Y€CTHOM
Hapoje Ha TeneBMAEeHMM, TAe OHa mepsnacb ¢ AHacTa-
cmesi Bonio4YKkoBO# CBOMMM NsxKKamMM M arogmyamm. Kce-
Husa Cob4yak — 3TO TaMHCTBEHHasi (habpmKa TbMbl, M JIIO-
60s1 6polueHHbIV B €€ agpec ynpéK, moboe nopuuaHme,
Mmo60¥ cTpagans4ecKmi BOMsb NPeBpaLLaloTcs B TbMY, M
OHa pacwmpsieT npegensl CBoeH MMNepm1 TbMbl, OHa
MBICITMT cebsa Lapmuyei TbMbl, MbICIMT cebs1 KpOBaBO#
6apbiHer. M3 KpoBaBo¥ neHbl eé Boob6paXkeHns poam-
nacb cTpalHas Katactpogha B pasioHe Coum, rage eé po-
CKOLWWHBI KaTaghank y6mn Ha [OpoOre YeHWMHY M npo-
HECCS MMMO, KaK BOM BeTpa B XONOAHO/ ne4yHokM Tpybe.

Kak cotBopéHHOMYy Borom cBety 60poTbCsa C 3TOMH
TbMOM! UTOObI IOHasi MaThb nNpofgomKana ¢ 060 aHnem
rnsgeTb Ha CBOEro CBeTOHOCHOro mnageHya?! Yrobwi ye-
JIOBEK 3amMMpan B BOCTOPre Npej pacLBEeTIUMM LBETKOM,
nponeresLes 6abo4Kkos, po3oBbiMu obnakamm, 6oxe-
CTBEHHOHM NeCHeM, NMYLKMHCKMM CTMXOM, XPMCTOBbIM
nogsMrom. Moxxer 6bITb, XOAMTb NO TENEBM3MOHHBIM Ka-

Puc. Nl'eHHagna XXUBOTOBA

Hanam M yroBapmBaTb BefyLmXx ManaxoBbiX OTKa3aTbCs
OT cBOMX nporpamm? Mnu cunok 3aKkoHa 3anpeTMTb npo-
naraHgy B MHTEPHeTe HapPKOTHMKOB M CaMOyOMICTB?

Her, He TbMa ecTb cepALeBMHa Hawero obLecrsa, ray-
6MHHOE YyBCTBO HAalUEro Hapofa. 3TMM rayb6uHHbIM CO-
Aep>KaHMeM, 3TOH HeHa3BaHHOM MAeoNiormesi SIBNSercs
Mobepa. OrHeHHasl, anas, 60xecTBeHHas lMobega 1945
rojga, oHa nMTaeT Halwy Napagbl, Haw beccmepTHbI NOJK,
Haw KpbIMCKwi moxof, oHa Aenaet Hall HapoJ HapOAOM,
He [a€T eMy NMacTb, M3BEPMTbCSl, BOSHEHaBMAETb, MOHTH B
ycny»xenme Ko teme. lMobega — 310 M ecTb Mpeonorns
cerogHawHero lNocyaapcrea Poccwickoro. He Tonbko Ta,
yro 6bINa ofepyxaHa B COpPOK NATOM rogy M ocCTaBMna
CBOM BesMKoJeNnHble aBTorpaghbl Ha KOJIOHHaX peMXxcrTara.
Ho Mob6ega Mobepg, koTopbie ofep <mBan PyCCKMi Hapoa
Ha BCEM NPOTHKEHMM CBOEro MCTOPMYECKOIro BPEMEHM.
Bce BoeHHble nobepgpi, Takme Kak Kynukosckas, Ha Yya-
cKom o3epe, BopognHcKasi 1 MHOXKeCTBO Apyrnx 60b-
LUMX M MaibIX, CKPbITbIX B MCTOPMM PYCCKMX BOEHHbIX MO-
6en. 31o M yaMBMTenbHasl, HeMOBTOPMMas PYyCCKas
MKOHONMCb, MOCTaBMBLLAsI PYCCKYIO ¥MBOMMCb BPOBEHb C
MTanbSIHCKMM pPeHeccaHCoM. ITo M noTpsacaloume, Hebbl-
Banbie 3onoros m CepebpsiHbII BeKa PyCCKOM nMTepa-
Typbl. 3TO M NMPO3PEHHS PYCCKMX KOCMMCTOB, CYNSILLMX
YyenoBeyeCcTBY M BCeH 3e MHOM M3HH, 6y [b TO LIBETOK MM
6abo04Ka, »HM3Hb BE4YHYI0. ITO M CaMO NOSIBNIeHHEe ceroj-
HawHero locygapctBa Poccwickoro — [lsTton mmne-
pMM — cpeaM XpycTa KOCTeH, CMEePASILLMX MCTOPHMYECKMX
cBanok, korga Poccus B KpoBaBbix 6uMHTax BCTana M3
MCTOpPMYECKOro Jla3apeTa M CHOBa IOoLLUJIa B aTaKy.

Pycckme — nobegoHocubl. OHu — congatei [Mobegpl,
cepxkaHTbl Mobeabl, ogmuepnl Mobegwl, reHepansl
agmupansi Mobegwsl, oun Mapwanei Mobegsl. Pyc-
ckme — 370 reHepammccumyc Mobegel.

Haposxparoujeecsa pycckoe Bpemss — 370 Bpems lMo-
6efbl, TO¥, 4TO 6bina OfepIKaHa, M rPsSRYLLEH, BOCXMTH-
TenbHoM M HemzbexwHoy. Pycckas lMobega coTBopeHa
Focnogom no cotBopeHmm Mmupa. 3170 CBET, BO3HMKLUMA B
KpoMeLUHo#H TbMe. M TbMa HMKorAa He o6beMmner ero.
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KPUCTAJ1J1 POCTA

K PYCCKOMY 3KOHOMUWYeCKOMY 4yay

OEHbIMN

Macwrab aKkoHoMMyeckoro pa3suTust Tpebyert
OrPOMHbIX JeHer.

Bcero B akoHOMUKY CTpaHbl 3a nepuog 1929—-1955
rofloB BKMaapiBaeTcsa 1 TpunimoH 428 mnpa pyonei.

O6bEM KanUTanNoBMNOXEHWIA B rodbl NEPBOV MATU-
netkn (1929-1932 rr.) paseH 61,6 mnpa, pyonen B Le-
Hax 1955 roga, 4To cocTaBnseT okoro 4% ot obLero
06bEMA KanuTaroBMNOXeHN B 9KOHOMVKY B paccma-
TpUBaeMbI Nep1oa.

C TOYKM 3peHnst OEeHET Ha KanuTanoBMNOXEHWS], 9TO
Havbonee TpyQHbIA 3Tarn, KOmga CTpaHe MpuxoguTcs
"3aTaHyTb nosica” 1 MOBWIM30BaTL MPaKTUHECKN BCe
BO3MOXHbIE UCTOYHUKM.

Mpy aTom akTMBHLIM Obpa3oM BedéTca paboTa
Nno yOeleBneHnio 3apybexHbIX 3aKyrnok, Bbloopy
Haubonee BbIrOAHLIX MOCTaBLUMKOB. LLUnpoko wuc-
Nonb3yKTCA KpeauTbl, BblaaBaeMble NpoaaBLaMu
obopynoBaHUs Nog ero NocTaeKy, U BeAETCH MOCTO-
SiHHasa pabota Hag yrnyylleHWeM YcrnoBuin (uHaH-
CUpOBaHUs NMOCTaBOK U3-3a pybexa — yBenmyeHus
CPOKa W CHWPKEHUsI CTaBKW KpeawmTa, UCMonb3oBaHUs
paccpoYKu nraTexa.

16 anpens 1929 roga B pamkax cepum KOHdepeH-
umn focnnaHa Mo MOAroTOBKE MEepBOro NATUMETHe-
ro nraHa MpoXoauT crieumarnbHas KoHdepeHumns no
AeHbram 1 puHaHcam.

B pabote koHbepeHUMM ydacTByloT Begylune B
CTpaHe 3KOHOMMCTbI, (PUHAHCUCTBI, Y4Y€Hble, ynpas-
NeHLpl, NPaKTUKN. DOPMYNUPYHOTCS KIOYEBbIE Npes-
NOXeEHUS, KOTOpble B 3HAYMTENBHON Mepe onpeaens-
10T ByayLUmMiA Xo4 KpeauTHON pedopMbl.

OcHoBHOE cofepxaHune aTov pedopMbl COCPeno-
TOYEHO B TPEX KNto4eBbIX [ocTaHOBMNEHNSX:

1 dpeBpans 1930 roga "O kpeauTHol pechopme”;

14 auBapst 1931 roga "O mepax ynydlleHus npak-
TUKV KpeauTHOM pedopmbl';

4 mas 1932 roga "O6 opraHu3aumm cneumanbHbIX
©aHKOB [0MTOCPOYHbIX BIOXEHMNIA".

PEOUTHAA PE®OPMA npoBoautcs nog
PYKOBOACTBOM MUWHUCTPa huHaHcoB [puropus
dPénoposmnya MpuHBKO, KOTOPLI A0 3TOro pabo-
Tan 3amectuteneM npeacegarens locnnaHa n 3ame-
cTuTenem npegceaarens Komuccum no noarotoske
nepBoro NATWUSIETHErO MriaHa, OAHOMo W3 MOEONOroB

HA PYWHAX GHGTEMbl

dpazmenmuot u3 knuzu «Kpucmann pocma»

HOBOW CUCTEMbI TOCYAAPCTBEHHOMO MMaHWPOBaHWS,
rmy6oko, B AeTansx pasoupatoLerocs B 3ansaHupo-
BaHHOM nporpamme npeobpasoBaHUsi SKOHOMUKY,
aBTopa NporpamMMHON CTaTbu O peanu3auun nnaHa
nepBon NATUNETKM.

B pesynsrate kpeautHOW pedopMbl OeHeXHas
cucTemMa MNodvMHsieTcs 3agadyam  3KOHOMUYECKOrO
pocta. B Heln cosgatoTca ABa M30NMMPOBaHHbLIX ApYr
OT Apyra KOHTypa [AeHer: HannyHbIA 1 6e3HanuyHbIN.
BesHannuHbIN OeHeXHbIA KOHTYp obecneyvBaeT pac-
YETBI Mexay NpeanpuUsTUsSIMK U HeobxoaMMoe AOTo-
CpOYHOE (PMHAHCUPOBaHWE KanWUTaroBMOXEHUN B
orepexaroLlee co3naHve CPeacTB NPOU3BOACTBA, Ha-
JINYHBINA OEHEXHbIA KOHTYP — pac4ETbl HaceneHust u
PO3HWYHBI TOBApOOOOPOT.

M3BeCTHO, YTO ANA NMaHOBOW CUCTEMbI NepBuY-
HbIMW 1 OCHOBHbIMU SIBMISIOTCA HaTyparibHble Moka-
3arenu. [MnaHupoBaHue B HaTyparibHbIX Mokasatensix
Mo3BONSEeT AaTb AOCTOBEPHYH GanaHCcoBylO OLEHKY
[OCTaTOMHOCTV PECYPCOB M OCYLLUECTBUTL UX YBA3KY
mMexay cobon. Takum obpasom, B pesynbsrare coana-
CMPOBaHHOIO NraHnpoBaHus obecneumBaeTcs "pusn-
Yeckasi" OCyLLECTBMMOCTb MPOEKTOB KanMTaroBroxe-
HUW, a Be3HannYHble AeHbIN BbIMOMHSAT YHETHYIO 1
PaCYETHYIO (PYHKLMN.

Co30a€ETCA BaXKHEWLUM MHCTUTYT GaHKOB AONro-
CPOYHbIX BROXEHWI. 3anyckaroTCs YeTbIpe OMOPHbIX
6aHKa JONroCpPOYHbBIX BIOXEHWIA:

— T[pomBaHK hrHaHCUpYET KanuTanoBIIOXEHUS B
NPOMBILLIIEHHOCT;

— Cenbxo3baHK hrHaHCUPYET KanuTanoBnoXeHUsi B
CENnbCKOM XO3SNCTBE;

— BcekobaHk (nosgHee — ToprbaHk) prHaHcupyeT
KanuTanoBroXeHWs1 B TOProBne v koornepauum (kpome
KUMULLHOM Koomnepaumn);

— LlekombBaHK (bUHaHCUpYET KanuTaroBnOXeHUsi B
KUMALLHOM, KOMMYHAIIbHOM U KyTTYpPHO-ObITOBOM
CTPOUTENBLCTBE, @ TalkKe B KOMMIEKCHOM CTPOUTENb-
CTBE HOBbIX FOPOAOB ¥ MOCENKOB.

BaHKkn  [ONrOCPOYHBIX  BROXEHWHA,  (OMHAHCUPYS
KanuTanoBOXeHWs!, OCYLLECTBNSAOT KOHTPOMb 3a UC-
nonb3oBaHWeM [feHer. "Ha ocHoBe yTBEPXOEHHbIX
B YCTAHOBMEHHOM MOpsigKe MraHoB, crieumarnbHble
GaHKV OCYyLLECTBNSIOT KOHTPOSb 32 MCMOMb30BaHWEM
OTMYLLUEHHbIX UMW CPEACTB MO Ha3HaYeHUIo B COOTBET-
CTBUM C (haKTUYECKUM XO4OM paboT”.

B cTpykType 6aHKOB OONMTOCPOYHbIX BIIOXEHWUM
Hapsgy € dmHaHcucTamu paboTalT npodeccu-
OHanbl B COOTBETCTBYHLLMX OTPACsiX 3KOHOMMU-
Ku. BaHky HageneHbl WWPOKMMU MOMHOMOYUSMMU,
BKItOYasi NPaBo NPOM3BOAWUTb UHCMEKLMIO CTPOEK U
noapsiAHbIX OpraHM3auvin Ha MecTax, a Takke co-
BeplaTb KOHTPOsibHble 0bmMepbl. CTpouTenbHble
e opraHusauum 06si3aHbl NpenocTaBnaTb 6aHkam
GanaHcbl, OTYETbI U Apyrne AOKYMEHTbI, Noanexa-
LuMe nNpoBepKe.

CnoxuBLuasca npakTuka yvactuss 6aHkos [or-
FOCPOYHbIX BIIOXEHWA B Mpouecce peanusaumun
NMPOEKTOB KanUTaNOBMOXEHUA BbIMMSAUT Creayto-
LM obpasom.

Pabota HaunHaeTca 0o Havana MHaHCMPOBaHUS.
O6s13aHHOCTL NPedoCTaBnNeHNs BCeV MPOEKTHO-CMET-
HOM JOKYMEHTaLMN Ha CTPOSLLMIACS 0OBLEKT Bo3nara-
€TCH Ha 3aKasquka.

B nakeT JOKYMEHTOB Takke BXOAST Heobxoaumble
paspeLleHns Ha CTpouTenbCTBO. "ONnst odhopmMneHust
(PVHAHCYPOBaAHWS CTPOWKW hunman GaHKka [OrmKeH
MMETb B CBOEM PACMOPSPKEHWM NaH KanuTarbHbIX pa-
60T no obbekTam u 3arpatam, cnpaeky 06 yTBepxae-
HUW NPOEKTOB 1 CMET, KOMUIO reHeparnbHON CMETbI UMK,
npw eé OTCYTCTBMM, KON CMET Ha OTAENbHbIE 0ObEK-
Tbl M IUMUT (PMHAHCMPOBaHUsI cTpouTenbcTea”. Oco-

60€e BHMMaHVe yaensieTcsl CMeTam C LENbHO CMITOLLHON
NPOBEPKM 3aNOXEHHBIX B HUX LIEH.

B cnydvae cootBeTCcTBMA npeacTaBneHHon [o-
KyMeHTaumMm BceM HeobxoauMbiM TpebGoBaHUAM
HaunHaeTcs MHaHCcMpoBaHWe npoekTa. baHku
CrnefsaT 3a UeneBbiM UCMOMb30BaHWEM BCEX WHBE-
CTUpYeMbIX CPEACTB, a Takke 3a 06eCne4eHHOCTbIO
BblJaBaeMblX aBaHCOB OMria4eHHbIMU MaTepuana-
MW 1 KOMNSIEKTYIOLLMMMU.

B xope ctpouTenbctBa 6aHKM OCyLLECTBNSAIOT He-
MPEPbIBHBIA KOHTPOMb 3a pacxofoBaHWEM CPeacTB C
Lienbio AOCTUMXKEHNS MaKCUMAarbHOTO peXyMa 3KOHO-
MWW U CHUXXEHWSI CTOMMOCTY CTPOUTENBCTBA B LIENOM.
[MpoBepstoTCs LieHbI Ha CTpoUTENbHbIE MaTepuars! 1
obopynoBaHvie, pacy€Tbl C KOHTpareHTaMu, pacxogo-
BaHWe ¢oHaa 3apaboTHON NnaThl, BKIKOYas COOTBET-
CTBME BblJaBaeMoW 3apnnatbl 00bEMY BbINOMHEH-
HbIX paboT.

BaHkamu ocyliecTBnserca pabota no CHuxe-
HUIO U3OEpXEK CTPOUTENbCTBA, BKIOYas ynpoLle-
HVWe afMWHUCTPAaTUBHO-XO3AWCTBEHHOIO annapara,
1 COOTBETCTBYHOLLIEE CHIDKEHWE PACXOA0B SABNAETCA
HenoCcpeaCTBEHHOM (DyHKLMENn BGaHKOB [ONrocpou-
HbIX BIIOXXEHWNA.

OnuncaHHasi Bbile pabota 6aHKOB AO0NTOCPOYHbLIX
BIIOXEHU BEAETCS B HEMPEPLIBHOM peXumMe B Teye-
H1e BCero nepuoga CTpoMTeNnbCTBa, ANs €€ ocyLecT-
BreHus TpebyeTcs perynsipHoe npucyTcTeue GaHKoB-
CKUX COTPYOHMKOB Ha BO3BOAMMOM OOBEKTE.

B akoHomuueckon cucteme GaHKM [OOMrocpoy-
HbIX BMOXeHWI urpatot B nepuog, 1929-1955 ronos
ponb KIOYEBOrO MHCTUTYTa passBuTus. OHM HecyT
OTBETCTBEHHOCTb 3a CTPOrO LiefieBoe N 3KOHOMHOe
ncnonb3oBaHve Ge3HanuuHbIX OeHer, perynsipHoe
CHWKEHUE U3OEepXeK CTpoUTEnbCTBa, cobnogeHne
CPOKOB CTPOUTENbLCTBA M KavyecCTBO BbINOSHSAEMbIX
paboT BNMoTb A0 caadm obbekTa B IKCMyaTauuto.
£BnAsch akTMBHBIMW yHaCTHUKaMM NpoeKTa, OHW MO-
TUBMPOBaHbI Ha KOHEYHbI pesyrnbraT — 3aryck Ho-
BbIX MPOW3BOACTB, KOTOPLIN, B CBOKO ovepeab, NpsMo
BEAET K POCTY 3KOHOMMKM.

CdhopMUpOBaHHbIN 1 paboTatoLmii B 9KOHOMUYE-
CKOW CUCTeME MHCTUTYT B6aHKOB AONTOCPOMHbIX BIOXe-
HUIA NO3BONSET NPAKTUYECKUN 3aNYCTUTb TaKyH OEHEX-
HYt0 CvICTeMy, B KOTOPOW "NpeanpusiTus U opraHu3aumm
[OOMOMHUTENbHbIE CPEACTBA ANS KanuTarbHbIX BrOXe-
HUIA CBEpX COBCTBEHHBLIX PECYPCOB MOMNyYaroT B BUAE
6e3B03BpaTHOIrO (HMHAHCMPOBAHMS".

B pesynerate kpeguTHOM pedopMbl 6e3HanuHble
[OeHbM CTaHOBATCS A9 SKOHOMUKW HEOTPaHUYEHHbIM,
HO CTPOTO LieNneBbIM M KOHTPOINMPYEMbBIM PECYPCOM, B
OTHOLLIEHNN KOTOPOTO AeVICTBYET OBLLee NPaBmno 3Ko-
HOMWN — MOCTOSIHHOIO CHIDKEHWS 3aTpar, TO eCTb Ael-
CTBYIOT XECTKVE OHOMKETHBIE OrPaHUYEHUS!.

Camo noxsATHe "6e3HannyHas ammccuns’” OTCyTCTBY-
€T KaK B ohmLmanbHbIX JOKYMEHTaX, Tak 1 B TEOPETU-
Yyecknx paboTtax paccMmaTpvMBaemMoro nepuoaa.

C TOYKM 3pEHUS AEHET, 3TO CO3AAET YCOoBMS pocTa
3KOHOMVIKK, KOra O6bEMbI KanuTanoBnoXeHU orpa-
HUYMBAIOTCS! UCKMKOYUTESBHO "(h3NYEeCKUMU" BO3MOX-
HOCTSIMW MX OCYLLECTBIEHUS: UMEIOLLMMICS B CTPaHe
3Hepropecypcamu, Matepuanamu, obopyaoBaHueM,
CbIpbEM, paboyen cunon u T.4.

NPUSTHBIMU A71st OCYLLECTBIEHNS KanuTaroBno-

XKEHWIA, B 3HAYUTENBHOW Mepe OnpeaensioT nx
BbICOK/E TEeMMbl pocTa W, Kak CreacTBue, BbICOKME
TeMnbl pocTa 9KOHOMWKW. B pasBuTbiX cTpaHax co-
BPEMEHHBbIM U [OCTaTOMHO LUMPOKO MPaKTUKyeMbIM
aHarorom Takvx YCroBWiA (hUHAHCVMPOBaHWS SBMSIET-
Csi rocyfapcTBeHHble 6e3Bo3MesaHble rpaHTbl MHBe-

TAKI/IE YCINOBUA sensitotcst kpariHe Gnaro-

CTOpaM Kak Ha Co3daHvie HOBbIX MPOW3BOACTB B Mpu-
OPUTETHBIX OTpacnsX, Tak 1 6e3Bo3Me3aHbIe rpaHTbl
Mpu yCreLLHOM 3anycKe HOBbIX MPOV3BOACTB B TPaau-
LIMOHHbIX OTpacnsix.

B pesynbrate peanusaumn KpeguTHoW pedopMbl
N MpaKTUYEeCKoro 3arycka ABYXKOHTYPHOW AEHEXHON
mogenu, HauvHasa ¢ 1932 roga n no 1955 rog (3a mc-
KItOYEeHNEM BOEHHbIX 1ET), Kaxayto NATUNETKY Npouc-
XOOWT NPaKTUYECKV YABOESHWE KanuTarioBNOXeHWI:

— BO BTOPYH NATUNETKY 0OBbEM KanUTaroBMNOXEHWI
yBenunymBaetcs bornee Yem B fBa pa3a — ¢ 61,6 mnpa
pybnew go 141,4 mnpg pyonei;

— B NEPBYIO0 NOCMEBOEHHYIO NATUneTky (1946—1950)
06bEM KanuTarioBnoXeH BHOBb yBernmymBaeTcs 60-
nee 4yeM B ABa pasa — 10 326,5 mnpg pybnen;

— B naATyto natunetky (1951-1955) obvém kanuta-
TIOBIMOXEHWI YBENMYMBAETCA NOYTY B Ba pa3a — [0
625,3 mnpg pybnew.

Takoe yBenuyeHue KanuTarioBrOXEHU COOTBET-
CTBYET UX cpeaHerofosomy pocty — 18,9%.

[Mpy aTOM BCe AeHbMM camnx NPeanpUATUA akkymy-
nMpytoTcs Ha cyeTax B LieHTpobaHke.

[To aToN NpuyMHE BO3MOXHO Yepe3 GaHK npu-
Brekatb CBODOOAHblE CpPeACTBa OOHMX Npeanpus-
TUWA AN NONOSIHEeHUst 060POTHBLIX CPeaCcTB APYruX.
Tak y LleHTpobaHKka BO3HMKAET MexaHU3M KpaTKo-
CPOYHOrO KPEeAMTOBaHUS C LENbio MOMOMHEHUs
0BOpOTHBLIX CpeacTB NpeanpuATUi, "STo MNo3Bo-
NSIeT caenatb KpeauTHblE PECYpPCbl MOCTOSHHbLIM
WCTOYHMKOM (DOPMMPOBAHNS 3HAYUTEMBHOW Ya-
CTN 0BOPOTHBLIX CPeacTB U NpefonpenensieT Cpok
KpaTKOCPOYHOro KpeamTa, KOTOpbIM He [OIKeH
npesbiwaTb ogHoro roga”. CobcTBeHHbIE 060pOT-
Hble cpeacTBa NpeanpuaTuS U 3aémHble 06opoT-
Hble CpeAcTBa pa3gensioTcs.

"YckopeHne obopadnmBaeMocTy MaTepuarbHbIX
N AEHEeXHbIX CpeAcTB — 3TO BaxHellwasa 3agadva
npeanpusTUiA 1 opraHu3auuin. B paspelueHun atom
3aJa4v aKTMBHYIO POSib UIPaeT KPeamuT, CPOYHOCTb
1 BO3BPAaTHOCTb KOTOPOrO WMCMONb3YKTCH AfS Mo-
BCeaHEBHOro KoHTpons". C uenbl Ucronb3oBa-
HUA pybna B KadecTBe MOTMBALMM NPEAnpUSTUR
ycKopsiTb 060pavnmBaemMocTb 0B6OPOTHBIX CPEAcTB
orpaHnymBalTcs 06bEMbI COBCTBEHHBIX 06OPOT-
HblX CPeacTB, C NPEAOCTaBfIEHNEM BO3MOXHOCTU
NonosHATbL 060POTHbIE CPeacTBa 3a CYET KpaTKo-
cpoyHoro kpeauta. bnarogaps atomy BO3HMKaeT
OOMONMHUTENbBHBI MEXaHW3M MOBbILWEHNA 3hdek-
TUBHOCTN 3KOHOMWKM B 4acTu MOBbILLEHUS obopa-
4YMBaEMOCTN 0BOPOTHBIX CPEeACTB.

HanuuHble AeHbriM B HOBOW AEHEXHOW cucTeme
ABMSIOTCA MHCTPYMEHTOM pacyETOB HaceneHus. Wx
KONMMYECTBO 3aBUCUT OT OOBEMOB NPOW3BOACTBA TO-
BapHO/ Macchl. 3a HanuyHble MPOMCXOAMT MOKyMKa
TOBapOB B Mara3vHax, onrnara KOMMyHarbHbIX YCryr,
pasHoobpa3Hble pacyETbl HaceneHust 1 T.n., opMUpo-
BaHWe NMNYHBIX HAKOMIEHNI.

Pacuyét mexagy OByMSs NpeanpusTusMu B Hanmd-
HOW (bopMe HEBO3MOXEH. BesHannuHbI U HanUYHbIA
[OEHEXHbIE KOHTYpbl M30MNMpOoBaHbl Apyr OT Apyra, 3a
UCKIOYeHeM BbINnaTbl NPeanpuaTMemM 3apaboTHON
nnartbl, KOMaHOMPOBOYHbBIX U T.N.

locynapctBo  obecneuvBaeT  COOTBETCTBUE
3MUCCUMN HanMUYHbIX AeHer 06bEMY TOBapHOM Mac-
cbl. C 3TON LEenbl COCTaBISIETCA U peanuayeTcst
KaccoBblI NraH.

LlenTpanbHbin 6aHk (LieHTpobaHk), sasnstowmi-
€Sl €4UHBIM SMUCCUOHHBIM LIEHTPOM CTpaHbl, B X04e
KpeauTHO-PacYETHOTO M KacCOBOIro OOCNyXMBaAHUS
OCYLLECTBISIET OMNEpaTMBHOE PErynupoBaHve ae-
HexHoro obpatlleHus. "CocpenoTodeHne B Llen-
TpobaHKke Ge3HanMYHbIX PacHETOB, OXBATbIBAKOLLMX
NMoYTN BECb NNATEXHbBIN 060POT CTpaHbl, 1 CTPOroe
orpaHuyeHne cdepbl 0bpalleHUst HanuMuHbIX Ae-
Her no3Bonunu nepenTy K KacCoBOMY MilaHUpoBa-
HUIO, T.e. K NPSIMOMY NMaHMPOBaHWIO OEHEXHOro
obpalueHns. PasBuTMe kaccoBOro nnaHMpoBaHUst
cbirpano 0onbLuyto porb B obecneveHnn ycTonym-
BOCTY pyonsi".

OKoH4aHue — Ha cTp. 6

® o mHeHuw 3kcneptoB CB[, nocrne Busuta
Buktopuun Hynang B MockBy npaBswas B CLLUA [e-
MOKpaTuyecKkas napTus U crosilume 3a Hell rnoGanb-
Hble napanonuTMyeckne CTPYKTYpbl B OTHOLUEHUU
Poccum rotoBbI caenatb rnaBHyHo CTaBKYy Ha ycurne-
HUe NpoTUBOpeYni Mexay cyobektamu deaepaumm
n depepanbHbiM LieHTpoMm. Mpu 3ToM pervoHanb-
Hble "anuUTbI" paccmaTpMBalOTCA kak Heob6xoaumas
"TpeTbsa cuna", cnocobHas akTUBM3NPOBaTb NOTEH-
LumanbHoe NPOTUBOCTOsIHME MexAay "nubepanamu™ n
"cMnoBMKamMu" Ha POCCUNCKOM MONIUTUYECKOM nore
B nepuopg ¢ 2021 no 2024 rog v pewnTb €ro ucxoa B
XenaTenbHyo ANA KONMeKTuBHOro 3anaga CTOpoHy
nop chnarom NpoTMBOAENCTBUA "aHTUTPaAH3UTY BNa-
ctn" oo 2036 roga, YTO HarNsAAHO NPOAEMOHCTPUPO-
Bana Beaywas aMepukaHcKoro TernekaHana CNBC
Xeonu MaMON B xoge cBoux auanoroB ¢ Bnagu-
Mupom [yTuHbIM Ha PoccuncKon aHepreTuyeckom
Hepene. MNaBHasa uenb AaHHOW cTpaTermm — HeBbl-
ABWXeHVWe AeACTBYHOLUM npe3vaeHToMm PP ceoen
KaHAuaaTypbl Ha Bblbopax B 2024 roay, no aHano-
rum c cutyauuen 2008 roga...

® 3asiBNeHHOe MMUHUCTPOM MHOCTPAaHHbIX Aen
P® Cepreem JlaBpoBbIM npekpalieHue ¢ 1 HOsGpA
paboTtbl nocTnpeacTBa Poccuun npum wrab-kBapTupe
HATO B Gnuxkanwee BpeMss MOXeT ObITb YCUIIEHO
M npekpaiweHnem yvyactus Poccun B cOBMeECTHbIX
¢ EC ctpykrypax Tuna OBCE mn Coseta EBponbl,
TakMe OLEeHKW LMPKYIMPYIOT B AUNIOMaTUYECKNX
Kpyrax poCcCUMCKOM CTONULblI...

® Kak oTmevaetcss B aHanmmMTU4YecKOW 3anucke,
nepegaHHon u3 JIoHOOHA, OTBET Mpecc-cekpeTaps
npe3ngeHTa P® Omutpusa MNMeckoBa Ha Npu3bIB ove-
peaHoro cammuta YkpamHa — EC "npusHatb cBOKO
OTBETCTBEHHOCTL" 3a rmbenb "GouHra" manamnsumn-
ckon aBuakomnaHum 17 uronsa 2014 ropa: "Mopo6-
Hble NPU3bIBbl aGCONMIOTHO HEYMECTHbI, HeJOoNyCTU-
Mbl,.. NTOTOMY 4TO BCE-TaKu 3Ta Tpareausa npousoLuna
B HeGe Hapa TeppuTopuen YKkpauHbl", — TpaguLMOH-
HO He coAepPXUT NPAMOro OTPULAHUA BUHOBHOCTHU
Poccum B aton Tparegum. B paHHoOM cBA3u nNpoBo-
anTca aHanorusa c¢ "penom Jlokepou" 1988 ropa,
Koraa aBuakatacTpoda ¢ MHOroYUCIIeHHbIMU Yero-
BeYECKMMM KepTBamu npowusolwna B He6e Haa Be-
NMKOGpUTaHNEen, HO, B KOHLIe KOHLOB, JluBua B 2010
roay 6bina BblHYXAeHa 4acTU4YHO NMpPU3HaTb CBOKO
BVMHY B OGMeH Ha CHATME 3KOHOMMUYECKUX CaHKLUM,
YTO MOCHYXUNO TPUITEPOM AN AanbHenwen and-
cpamaumm n ceepxxeHus Myammapa Kapaadwm...

® HavaBwasica 15 okTa6ps Bcepoccuickas
nepenucb HacerieHusi, OKOHYaTellbHble UTOTU KO-
TopoW nnaHuvpyeTcsi nogBecTu B Aekabpe cneay-
lowero roga, 3adMKCUpyeT pocT Yucra HaceneHus
P® B uenom u rocyaapctBoobpas3ylowero pyccko-
ro Hapoga B YacTHOCTM — npexnae Bcero, 3a CYET
BoccoeAuHEHHoro KpbimMa u Xutenem HapoAHbIX
pecny6bnuk [JoHGacca, MonyyYMBLUMX POCCUNCKOE
rpaxpaHcTBo nocne 2014 roga, yTBepxaarT UCTOYU-
HUKM B OKONOMNpPaBUTEeNbCTBEHHbIX Kpyrax...

® Hawu uropuxckue KoppecrnoHAeHTbl Ha3blBa-
10T 3asiBneHue rnaebl banka Poccun AnbBupbl Ha-
OUynnMHOM O pacxoXaeHun TeMnoB oduumanbHON
M peanbHOW MHMNALUUM B POCCUACKON IKOHOMMKE
NonbITKOM OGBLACHUTL U onpaBAaTb OXuaaemoe
Ha 3aceAaHun 22 oKTAOPS M3MEeHeHMe COCTaBrsio-
wen HbiHe 6,75% knroyeBon ctaBku LB Bbiwe 3a-
ABNIEHHOro B CEHTAGpe YPOBHSA rogoBon MHNALUK
B 7,4%. MNpwn aTom pekopaHbIN OTTOK U3 Poccuu Ka-
nuTana 4actHoro cektopa no urtoram lll kBaptana
noutu B 34 MnpAa ponn. o6bACHAETCA U3MEHEeHUs -
MW pexuma CaHKLMA U BHYTPEHHEro HaroroBoro 3a-
KoHOAaTenbCTBa, BCIIeACTBME Yero pacTtylime 3Kc-
NOopTHbIE [OXOAbl POCCUMUCKUX KOopnopauui novtu
NONIHOCTLIO OCTaloTCsA 3a pyb6exom, He nocTynas B
HaLMOHanbHYH 3KOHOMMUKY...

©® UctouHukm n3s dunagenbcdum coobLiatoT, YTo
yTBepxaeHus odmumanbHoro lNekunHa o Heyaauy-
HOM 3amnycke KOCMWYecKOro amnnapata B aBrycre
C.r., SIKOObl OWWNGOYHO WUAEHTUPULMPOBAHHOIO
aMepuKaHCKMMM crneucnyx6aMm Kak ucnbiTaHue
HU3KOOPOUTANbLHOro rMNepP3BYKOBOTO OPYXUA MeX-
KOHTMHEHTaNbHON AanbHOCTU, He COOTBETCTBYHOT
AeACTBUTENbHOCTU. [aHHble WCNbITaHUA MOryT
ykasbiBaTb Ha nony4eHue KHP nakerta runepsByko-
BbIX TEXHOMOTUIA U/UnNu rotoBbIX o6pasuos ot Poc-
CUM — TaK Xe, KaK 3To ObINI0 C cMcTeMaMu paHHero
npeaynpexaeHWUsi 0 pakeTHOM HanageHuM. ..

® Otka3 CLUA npucoeouMHuTbCSA K paccnegoBa-
Huto BO3 o npoucxoxaeHumn Bupyca SARS-CoV-2,
K KOTOpoMy, No MHeHuto KHP, moryT 6bITb npuyacTt-
Hbl KaK amepukaHckue (PopT-[leTpuk, yHMBepcuTtet
CeBepHon KaponuHbl), Tak U NpuBneYéHHbIe 3apy-
6exHble 6uonornyeckmne naboparopuu, c 2003 roga
paboTtatowme no "KOpoHaBUPYCHLIM" nporpammam
DTRA (MenTaroH) n USAID (FocaenaprameHT), ycu-
nvBaeT NOAO3PEHUA B TOM, YTO BO30OyAUTesb NaH-
aemun COVID-19 He Tonbko Obln co3gaH MUCKyC-
CTBEHHO, HO U aKTUBHO UCMOJIb3yeTCs B KavyecTBe
Mozaenu 6MonornvyecKoro opyxus, Takas nHcgpopma-
umsa noctynuna u3 Lanxas...

©® Kak nepepnatot 13 BeipyTa, nnaH ctpouTenbLcTBa
BbICOKOBOJILTHOIO NoABOAHOro kabens us Erunta ye-
pe3 Kunp B Npeuuto Ha4yanbHOM CMETHON CTOUMOCTbLIO
B 2,5 mnpa eBpoO 3asiBNeH rpe4vyeckuM ornepaTtopom
EuroAfrica Interconnector Kak MHCTPYMEHT CHWKEeHUA
3HeprosaBucumocTu EC ot Poccum Tonbko ¢ uenblo
nony4eHus omHaHcupoBaHus u3 Bproccens. Ha gene
e OH HOCUT He IKOHOMWUYECKUW, a NONMUTUYECKUN
AHTUTYPELIKUIA XapaKTep, 3aKpennsis COTPYAHUYECTBO
Kaupa n AduH B BocTtouHom CpeanszeMHOMOphLE. ..
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