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oTeyecTBeHHoW briorocdepbl (B TOM

yucne Ha xocTuHre youtube) vacto
3ByyaT obBuHeHMs B agpec baHka Poccum:
MO, OH IONroe BPeEMS OEPXUT NPOLEHTHbIE
CTaBKN Ha HeonpasAaHHO BbICOKOM YPOBHE.
Y4ebHuKM TakkKe yKasbiBalOT Ha BO3MOX-
HOCTb CHWXXEHWSI MPOLEHTHbIX CTaBOK
Bnnotb Ao 3,5% no dopmyne Tewnopa, no-
CKONbKY MHNALMS OCTaéTcsl HU3KOW, a pe-
Lieccust — 3HaquTensbHon. Ho npasaa XusHu
paboTaeT NMpOTMB YNPOLLEHHOTO MpencTaB-
neHust BriorepoB N TEOPETUYECKUX BblKIa-
Aok. Hecmotps Ha T0, YTto Bank Poccun no-
HM3MI B KOHLIE anpens KIMYeByo CTaBKy Ha
MOMOBWHY NPOLEHTHOrO NyHKTa, A0 5,5% ro-
AOBbIX, KpyMNHeWwune rocygapcTBEHHbIE
6aHK1 OTBETUIN Ha 3TO POCTOM CBOMX MPO-
LieHTHbIX CTaBOK MO MPOMOBKMIagaM Ha Ty
K€ NMOMNOBUHY NMPOLEHTHOrO MyHKTa.

HoBenwasa mctopus nokasblBaeT Kak
MUHUMYM HECKONbKO (hyHAaMEeHTarnbHbIX
OWMNBOK LEeHTPOOGaHKOB B MX MPOLEHTHOMN
NoNMTUKE, KOr4a OHW MOBbILWANM MNPOLEHT-
Hble cTaBku. Tak, B CLUA pykoBoguTenb
Penpesepsa NMon Bonkep B Havane 1980-x
rogoB 6oporncs ¢ UHNAUMEN METOLOM aKa-
AEeMNYEeCKOro MOBbILEHUSA MPOLEeHTHbIX
CTaBOK — M MOMy4un B OTBET PE3KUIA POCT
rocyaapCcTBEHHOro fornra, a Tawke 6aHkoB-
CKWUIM KpU3Mc ccyno-coeperaTteribHbIX opra-
Hu3auun. 41-n npesvgeHt CLIA (1989-
1993) [xopox byw-ctapwwuii o6BMHAN
AnaHa pyHCNeHa B MOBbLILLEHUN MPOLEHT-
HbIX CTaBOK B KoHUe 1980-x rogoB ¢ 6% Ao
9% KkaK MPUYKHbI 3aTAHYBLUENCS peLeccum
n ceoero npowurpbiwa KnuHToHy. MoBbilwe-
HMe npoueHTHbIX cTtaBok B 2006-2007 rr.
Penpesepsom npu beHe bepHaHke nocny-
XUINO TPUITEPOM pOCTa CTaBOK MMOTEYHbIX
KpeauToB, OOGLEMOB NMPOCPOYEHHBIX Nnarte-
XeN Mo HUM U, B KOHLE KOHLOB, rnobarnb-
Horo domHaHcoBoro kpuauca 2008-2009 rr.
Peskoe nosbiweHne Bbankom Poccum npo-
LIEHTHbIX CTaBOK B camMom KoHue 2014 .
cenyac npu3HaHO cTpaTernyeckon owmob-
KOW. DTN NpumMepbl ONMCLIBAOT BCE HEAO-
CTaTKW NOBbILLEHWNS NMPOLEHTHbIX CTaBOK, HO
B HOBEWLLEW NCTOPUM NOKa HeT haTanbHbIX
OLUMBOK NOHMKEHUSI MPOLIEHTHBIX CTABOK.

Kakvmu xxe moryT 6bITb nocneacTeums y
OOHOCTOPOHHETO PE3KOro CHUXEHUS CBOMX
cTaBok LleHTpanbHbiM GaHkoM? [aBante
nonpobyem nx cMoaenupoBaTh.

be3 coMHeHus, 3TO CHIKeHne dMHaHCOo-
BOW YCTOMYMBOCTM BCeWi BaHKOBCKOW Cu-
CTeMbl, MOCKOMbKY BCReACTBME Takux Aen-
cTBuiA LIB kpynHenwne cuctemoobpasytoLume
6aHKN MOTyT CTOMKHYTLCS C OTTOKOM Aeno3u-
TOB U KPWU3UCOM NMKBUAHOCTW. BCnomHmm,
YTO KIOYEBLIM MOTMBOM anpernbCKoro MoBbl-
LUEHMs KpyNHENLWMMIN BaHKaMy MPOLIEHTHbIX
CTaBOK MO Bknagam crana 60si3Hb OTToKa
BKMaAoB, KOTOPbLIN B MapTe W anpene co-
ctaensn no 1% HomuHanbHO 1 2% C 04MCT-
KOW OT HaYMCIIEHHbIX NMPOLIEHTOB W BasOTHON
nepeoLeHkn. MoHWKeHVe NPOLEHTHbIX CTa-
BOK [lake Ha napy MPOLEHTHbIX MyHKTOB, [0-
nyctumoe no copmyne Temnnopa, B ycno-
BUSIX KPU3UCHOW HEPBO3HOCTU W MafeHus
[A0X0O0B HaceneHVs MOXET CrPOBOLIMPOBATL
OTTOK BKMafoB. 3aéMLUMKK, BOOAYLLUEBMNEH-
Hble anpenbCKUM MOHMKEHWEM KIHOYEBOM
cTaBk1 Ao 5,5% 1 aHoHCOM AarnbHenLuero
CHWXeHWs1 00 4,5% yxe akTyBHO TPebyHT OT
6aHKOB YMEHbLLEHWSI MPOLIEHTHBIX CTaBOK MO
B3ATbIM paHee Kpegutam. TpeboBaHusi co-
KpaLleHns CTaBOK MO KpeauTam npeabssris-
I0TCH cenvac, Torga kak GaHKy MOryT Cokpa-
TUTb CTaBKM NWLb MO HOBLIM BKMagam u
3aKoHOAAaTeNbHO HE MOMyT COKPaTUTb CTaBKu
no geuncreyrowmmM Bknagam. CokpalleHune
©aHKOBCKOW MapXu 1 yObITKM BaHKoB, nocre
nx nybnvkaumm B MECSYHOW U KBapTanbHOW
OTYETHOCTW, YCWUIUT HEraTUBHbIE OLEHKU
NepcneKkTMB POCCUMCKNX BaHKOB B AEMOBbIX
CMU n B Griorocchepe, yCUnuT HEpBO3HOCTb
KIMMEHTOB W OTTOK [EHer.

Pa3vepbl 1 Temnbl HapalleHus rocyaap-
CTBEHHOTO A0fira SBMSIOTCA BaXHEWLIMM He-
6aHKOBCKMM (haKTOPOM MPOLEHTHBLIX CTaBOK.
[ocoonr 3agaét cyBepeHHbIN KpeauTHbIN
PEVNTUHT U MUHVUMArbHBIA YPOBEHb MPOLIEHT-
HbIX CTaBOK. Peskoe KpuaucHoe HapalleHue
rocoonra MOXeT pasbarnaHcmpoBaThb Crpoc U
NPeAnoxeHne AeHer, caenarb AeHbr aedu-
LMTHEE W [IOPOXeE, 0COOEHHO eCrn CTpaHa He
SIBNSETCS OCTPOBOM CTAOMIIBHOCTM U SMUTEH-
TOM pe3epBHON BamntoTbl (BCMOMHUM Mpa-
BUSTIbHOE MHEHVE MUHUCTPa (huHaHcoB PO
AxToHa CwunyaHoBa). VIMEHHO 13-3a pesKoro
pocta rocgofnira Ha (POHe aHTUKPUSUCHBIX

BBbICTYHﬂEHVIFlX MHOMMX N1aepoB

Mep OHMKETHOM noaaepKkv 3KOHOMMUKU U
NepcnekTB AONroBOro kpuanca AnaH [puH-
CNeH BbIHY>XAEHHO MNOBbILWAN MPOLEHTHbIE
cTaBku B koHuUe 1980-x. B 2006-07 rr. noBbl-
LLIEHWe NPOLEHTHbIX CTaBOK beHom BepHaHke
Tawkke OblI0 NPOAMKTOBAHO PE3KUM POCTOM
rocgornra npv bylwe-mnaglwem cpaBHUTENBHO
C YpOBHeM BpeMéH Bylua-ctapLuero, a Taike
TpeboBaHNeM CO CTOPOHbI (PUHAHCOBBIX PbIH-
KOB OOrbLUE NMpemMnn 3a pUcK paspacTaHus
OtomKeTHOrO Kpuanca. AMepuKaHcKoe HeTu-
nuuHoe peweHune nocne 2008 r. Hapsgy C
nporpaMMori "KONMYECTBEHHOMO CMsSIr4eHns”
N B COMETAHUM C PE3KMM POCTOM CMpoca Ha
pesepBHbIE aKTUBbI, NMO3BOSMIIO NEPENIOMUTL
TEHAEHLMIO pOCTa MPOLEHTHBIX CTABOK.

HeobxoaMMO MpU3HaTb OOBLEKTUBHLIE Bbl-
30Bbl Y1 OFPaAHNYUTENN TaKOrO CHUXEHUSI.

Bo-nepBbIX, HEBO3MOXHOCTb OAHOBpPE-
MEHHOW CO CHWXEHUEM MPOLEHTHbIX CTa-
BOK MaclwTabHOMW HakKayku 3KOHOMMKM
JeHbrammn 3a CYeT pocTa GroKeTHOro ae-
dvumnTa 1 rocgonra.

Bo-BTOpbIX, CNOXHOCTb OO4HOBPEMEH-
HOrO MCMONb30BaHWS BanOTHBIX Pe3epBoB
1 pybnéson aMmccum Ha macLutabHyto co-
upanbHylo NOAAEPXKKY HaceneHus nnoc
NOAAEPXKKY CUCTEMHO 3HAYUMbIX Npeanpu-
ATUWA 1 OTpacrewn.

B-TpeTbux, 6ecnonesHocTb MOHWKXEHUS!
KIMOYEBOWN CTaBkM 6e3 OAHOBPEMEHHOMO CHU-
XEHWS1 CTaBOK MO BKMajaM HaceneHusi u

Cepren AHYPEEB

GTABKM

BENMKA

Kax uamenumov npoyeHmuyro noarumuxy
Banka Poccuu?

CTOPOHHMKM Pe3Koro pocta BromKeTHbIX
3aMMCTBOBaHUA N CHUXEHUS MPOLEHTHbIX
CTaBOK ODObIYHO YKa3bIBaKOT HA OYEHb HU3-
KA POCCUMCKWUMA rocOofnr — Ha YpPOBHe
17% BBI1, B cpaBHeHWX C OONrom Kpyn-
Henwmnx 3anagHbix ctpaH nog 100% BBI
n Bbiwe. OgHako npaBuibHeEe cyuTaTb
TaKKe KOCBEHHbIN roCy4apCTBEHHbIVM OO,
"cnpATaHHbIN", Hanpumep, BO BHELLUHUX W
BHYTPEHHMX J0rax NogKOHTPOMbHbIX FOCy-
papctey kopnopauun (asnpom, Poc-
HedTb, CbepbaHk M T.A4.), B NOTeHUManb-
HOM nopAdepXKe HerocynapCTBEHHbIX
CUCTEMHO 3Hauumbix npeanpusTuin (Mar-
HUT, Meyen 1 T.4.), @ Takke B obsi3aTenb-
CTBax MO CTPaxoBaHWIO BKNaao.. [leHbrn B
KPU3UC HY>XHbI BCEM, B TOM Yucre — 3apy-
OEXHbIM KpeauTopam HaluMx KpynHerLwmx
npeanpusTuii 1 GaHKoB, Kak 3TO yxe Obl-
Bano B kpuaucsl 2008 n 2014 rogos. Benu-
kobputaHma n Wcnanma BcTpedvanu 2008
rog C cyBepeHHbiM gonrom nopsigka 35%
BBI1, a yxe Kk koHuy 2011 r. aTOT nokasa-
Tenb Bblpoc Ao 85% BBI, nockonbky aTn
rocygapctea Obinu BbIHYXAEHbI BbINOM-
HSATb CBOM KOCBEHHble 00sidaTenbcTBa Mo
nopaepxke 6aHKOB 1 3KOHOMMKM B LIETNOM.

B Poccun B nocnegHve gsa gecsAtune-
TUSI KPYMHEWNLLNE rocyaapCTBeHHbIe BaHKu,
B OCHOBHOM Cb6epbaHK, TakTu4ecku onpe-
OensioT NpoueHTHble cTaBku, a MuHucTep-
cTBO (puHaHCOB U LleHTpanbHbIn BaHK 3a-
AalT NUWb [ONTOCPOYHbIE YPOBHU
NpOLEeHTHbIX cTaBok. baHk Poccun moxet
N1LWb CIOBECHO Y6exaaTb KoMMepyeckue
0aHKM B HEOBXOAMMOCTU CHWKEHWSI Npo-
LIEHTHbIX CTaBOK, @ TakkKe MNonyyaTb C HUX
YyTb 6OnbLUME B3HOCHI B CUCTEMY CTpPaxo-
BaHMSA BKNagoB NPW NPEBbILEHUN UMUK
CpefHVX BEnUYMH CTaBoK. MnoTeTnyeckn
BaHk Poccun MoxeT yrpoxaTb OT3bIBOM
JINUEH3UN UM UCKITIOYEHWEM U3 CUCTEMBI
CTpaxoBaHWs BKNagos, ecnu 6aHKku Mnoka-
XKYT OTpUUATErNbHYI MPOLEHTHYH MapXKy v
HapyLleHVe 3KOHOMUYECKNX HOPMaTUBOB.

Ho 4TO Xe nNpouncxoamuT Ha npakTuke?
Ha npakTuke kommepyeckue GaHKM MOBbI-
LUIAKT WU MOHMXKAKT NPOLEHTLI NO BKMa-
4am, B NepByl0 ovepedb, C OrMsaKon Ha
N3MEHEHUSI MPOLEHTHbIX CTaBOK KPYyMHewn-
UMMM UTPOKaMK 3TOrO pblHKA. A KTO 3TO?
3To kpynHenwwne rocbaHku, npexae
Bcero — CbepbaHk. 3aémLUKMKM Takke opu-
EeHTUpYtoTCs Ha cTaBku CHepbaHka no kpe-
AvTam, Korga BblbupatoT, rae B3siTb HOBbI
KPEaUT Uin Kak TOproBaTbCsi C YCNOBUAMMU
nepeKkpeanToBKN UMEIOLLNXCS KPeauToB.
MmeHHo COepbaHKk — AOMWUHMPYOLLUIA
UFPOK, MOCKOMbKY OH KOHTPOMMPYET OKOMO
MOMOBMWHbI PbIHKa BKMagoB, UNOTEKN U KOp-
nopaTtuBHbIx KpegutoB B Poccun. Ha doHe
14,7 TpnH. pybnen Bknagos, 8 TprH. py-
Onen obsa3aTensCcTB KOPMOPATUBHBIX K-
eHToB 1 21,5 TpnH. pybnen kpeauMTHOro
noptgpens CbepbaHka Mo OTYETHOCTU 3a
31 mapta 2020 r., 4,1 TpnH. pybnen aktu-
BOB (KpeauToB W Aerno3nToB CyMMapHO)
BaHka Poccun no 6anaHcy Ha Ty xe gaty
BbIMSAAAT HE CWLLKOM BHYLUUTENBHO.

Wtak, ecnn Ub P® Bcé xe pewut
Aanblle CHWXaTb NPOLEHTHbIE CTaBKW,

ABTOp — OOKTOP 3KOHOMMUYECKUX HayK,
npocpeccop PuHaHcoBoro yHusepcuteta npu lNpasutensctee PP

KOPNopaTUBHbLIM Aeno3nTam, 6e3 NOHMKEHWSI
CTaBOK NO KpeauTam unm Ha doHe BromxKeT-
HOro cybCcManpoBaHNs KpeaMTHbIX CTaBOK.

B-4eTBEPThLIX, HEBO3MOXHOCTb M30e-
XaTb OTTOKa BKNagoB W Oeno3vTOB Ha
hoHe cxKaTUs SKOHOMMKM M 3aHATOCTH, a
He TOMbKO MPW 3HAYUMOM MOHMXKEHUN
MPOLIEHTHbIX CTaBOK.

B-nsTbiX, HEOBXOAMMOCTbL FOTOBUTLCS K
noraweHWsaM BHELIHEero HenpasuUTenb-
CTBEHHOro fofra u TPYAHOCTAM C 3apy-
6eXHbIMU (DUHAHCOBBLIMW aKTMBaMu Ha
(oHe paspacTarLerocst MMpOBOro "KOpo-
Hakpuauca".

B ycrnoBusix nepevncrieHHbIX orpaHuye-
HU NPUAETCS UCKaTb HETUMNYHbIE peLLeHns
no koopauHauum ycunuin BaHka Poccuuy,
roc6aHkoB 1 MuHduHa. MpaBuTensCTBO — B
kavectBe cobctBeHHuka CbepbaHka, BTH,
Poccenbxo3baHka, kocBEHHO [a3npombaHka
1 psga apyrix KpynHbiX 6aHKOB — AOIHKHO
obecneymnTb CKOOPANHMPOBAHHOE CHIDKEHUE
CTaBOK MO BKMagaM 1 Aerno3vtam KpynHen-
wumm B6aHkamyn (4TO-TO TuNa CAEnKu
OMEK++ pna 6aHkoBckon cdpepbl). OTTOK
BKrMagoB 3a nonroga-rog: Ha 10% npu Haw-
6onee BeposiTHOM cueHapum 1 Ha 20% npu
NEecCUMMUCTUYHOM CLeHapuu, — cnegyet
npu3HaTb Hens3bexHOW nnaTon 3a cylle-
CTBEHHOE TMOHWKEHME MPOLIEHTHBLIX CTaBOK.
Jlyywe otnyctntb 10% npodeccroHanbHbIX
WM OCTPO HYXKOAMLMXCA BKIMaA4YUKOB U
nnaTuTb Ha TPeTb MeHbLUe MO OCTaBLUMMCA
90% BkNagoB, Yem NnaTuTb GornbLUue Bcem B
nonbITke yaepxarb atn camble 10%.

[na komneHcaumm Takoro OTToKa cre-
OyeT 3apaHee onpeaenuTb nepedeHb Kpe-
OVTOB CUCTEMHO 3HaYMMbIM MPEANPUATUAM
B NopTdensx KpynHenwnx n cpeqHux baH-
KOB, KOTOpble OydyT mepekpeauToBaHbl 3a
CYET onepaunii BaHka Poccun mnm MuH-
chmHa. MpusHaTb NPUOPUTETHLIM NOAAEPXKKY
CUCTEMHO 3HaYMMbIX MPeanpuaTUn n BaH-
KOB B COYETAHMN C agpecHor coumarnbHOM
MOMOLLIbIO pearbHO Hyxgawwmmes. Pas-
BEPHYTb Pa3bsCHUTENbHYIO KamnaHuo, 4To
coxpaHeHve paboTocnocobHOCTK, 3aHATO-
CTVU N HOPManbHOrO (PMHAHCOBOIO MOMOXeE-
HUSl CUCTEMHO 3HaYMMbIX NPEeanpUaATUR,
6aHkoB ¥ bedepanbHOro npaBUTENbCTBA
€030aCcT OCHOBY Ansi ObICTPOrO BOCCTAHOB-
NEHNS1 S3KOHOMMKMN.

[paBnUTENbCTBEHHbIE AMPEKTVBBLI Kpyn-
HeMWMM GaHKaM MO CHWDKEHWIO MPOLIEHT-
HblX CTaBOK, KOOpAMHaUMW MONUTUKM MO
BKNagam W kpegutam cTaHyT Gecnpeue-
neHTHbiMu ans Poccun. Ho noaoOHbIN
OMbIT YXe cyLlecTyeT 3a pybexom. B CLLA
n Bputannm B 2008 r. Ha nonyyarenewn rocy-
[apCTBEHHOW MOAOEPXKKM HaknadblBanuchb
3Ha4YVMble OrpaHUYeHUst Mo BbiMnartam au-
BMAEHA0B, BOHYCOB, MO CANSAHUAM W NOTTo-
LweHnaMm, a B bputaHum kpynHeniimve 6aHkun
3aTem Lenoe AecaTuneTve nocne kpusmca
yTBepxaanu B KasHayelnctBe cBou Kpym-
Hellwre onepauun 1 BusHec-nnaHbl. Mol
BMOMM, KaK POCCUMCKOE NpaBUTENbCTBO U
BaHk Poccun cTtonkHynvck B MapTe-anpene
2020 r. c TpygoHOCTAMW peanu3aumm KoMm-
MepYeCcKUMM BaHKamu 3asiBNIEeHHbIX Mep ro-
Cy[apCTBEHHOW aHTUKPU3UCHOW MNOA-
OepXKku, a npegnaraemas KOopAavHauus
NMOET B pycrne yCuneHuss Heobxogmmoro
onepaTtMBHOrO B3aMMOLENCTBUS MexAay

OTa kapTa buTa...

KMOYEBbIMY Y4aCTHUKaMU KpPeaUTHO-hU-
HaHCOBOro pblHKa. C aTOM Lenbio Heobxo-
AVMMO WCMOoSb30BaTh MMetoLumecs opMbl
KOprNopaTUBHOMO YMpaBfeHns 4Yepes Cco-
BETbl ANPEKTOPOB KPyMNHenwmx 6aHKoB, rae
GOnbLUMHCTBO NMPUHALNEXUT NpeacTaBuTe-
NSM rocyAapcTaa, yCUnvB onepaTuBHOCTbL U
Npo3paYHOCTbL paboThbl TaKMX COBETOB.

Y Poccuv 1 psga KpynHbIX 3anagHbiX
CTpaH eCTb OMbIT AaHTUKPU3NCHON OEHEX-
HOW NoaaepXKn CUCTEMHO 3HaYMMBbIX Npesd-
npusaTui. Takoe pecpuHaHcMpoBaHme Yepes
rocyfapCTBeHHblE GaHk1 NPOBOAMIIOCH U B
Hawen cTpaHe B kpuancbl 2008 . 1 2014 r.
Ha Pa3nUuHbIX YCMOBUSX COXPaHEHUs 3a-
HATOCTU W nepeBofa COBCTBEHHOCTU B
pPOCCUICKYIO topucaukumioo. Poccuickni
MWHMVWH NpoBOAMN MaHEBP GHOOKETHLIMM
pacxogamu Ha rocobopoH3sakas C LeneBbim
MCronb30BaHNEM Ha MoralleHue KpeauToB
0BOpPOHHBIX MPeanpUSATUIA nepes KpynHewn-
wmnmn 6aHkamun. TouHo Tak xxe B 2008-09 rr.
LleHTpobaHkn 1 ka3HayencTea bputanHum un
CLLUA Bblkynanu Ha cBou GanaHcbl 1 B cne-
umanbsHble oHapl obnuraumm 1 npusmne-
rMpOBaHHblE aKUMM CUCTEMHO 3HaYMMbIX
npeanpuaTMin 1 6aHkoB, B AanbHeuLem
yCrneLHo BepHYB NOAABNSAIOLLYIO YacTb 3a-
TPaYeHHbIX Ha 3TW Lenun AeHer.

BbI30B TekyLlero MoMeHTa 3aknova-
eTCH NWWb B TOM, 4TOObl CBSi3aTb B eau-
HYK LenoyKy TpaH3akuuii NoMollb npea-
npusaTuaM, 6aHkam 1 HaceneHuo, n3bexas
npu 9TOM yxofa AeHEer Ha BamntoTHbIA pbl-
HOK M 3a pybex. OTO HyXHO Ans Toro,
4YTOObI NEepBUYHbIMK NofyyYaTensaMu no-
MOLUM CTanu npeanpuaTus, KoTopble Obl
BEpPHynn 6aHKam 3HaunTenbHy YacTb Nno-
NyYeHHbIX KpeauToB, a GaHku BEpHYNK Obl
3TW [eHbMN CBOMM BKMaA4MKam Ha MoKpbl-
TMe o4YeBMAHbIX NpobrneM B CeMeNnHbIX
Otomketax. Mpobrnemoli B Takow Lieno4vke
AHTUKPU3UCHBIX TPaH3aKUMN ABMSIeTCA TOT
akT, Yto oKkoro 60% poccuinckux cemen
He nmeloT cbepexeHun 1 BbinagatoT U3

Takon uenodkn. OgHako MHOrMe K3 3TuX
60% wnnu nx poACTBEHHMKN Kak pa3 pabo-
TaloT Ha KPYMHbIX NPeanpuaTusx n B 6oa-
XETHOM cdepe U CMOryT Yepe3 coxpaHe-
HUWEe 3aHATOCTU M 3apnnaTbl OWYTUTb
rocyapCTBEHHYIO NMOAAEPKKY SKOHOMMKM.

CKoOpAMHMPOBaHHasi NPoLEeHTHas nonw-
TVKa JOMKHa KacaTbCsl HE TOMbKO KIMHOYEeBOM
ctaBk LIB n npoueHToB Mo Bkagam, HO 1
CENEKTUBHOrO (MMEHHO CEeNEKTUBHOIO) CHU-
YKEHWS1 MPOLIEHTOB MO KpeauTtam Ans Hanbo-
ee nocTpagasLUMX oTpacnen 1 3aéMLLMKOB.
Oaxe B CLUA n BputaHnn nocne kpusuca
2008 r, Ha PoHe BnU3KUX K HYM NPOLIEHT-
HblX cTaBoKk LleHTpobGaHkoB ¥ CTaBOK Mo
BKIMafaM, CTaBku1 [Anst KOHEYHbIX 3aEMLLMKOB
ocTaBanuCb B OCHOBHOM Ha ypoBHe 3-5%.
Haxe KasHayelncTa aTvx CTpaH nnatunm no
cpegHe- U OONroCpOoYHbIM - rocobnuraumsam
1,8-2,5% rogoBbix, cokpaluas go 1% craBku
n1iwb no obnuraumsm cpokom Ao roaa. Kpe-
OVTHbIE KaHWKYNbl WUMW NbrOTHbIE CTaBKW
npegocTaBnanncb TOMbKO CaMbiM MOCTpa-
OaBLUMM KaTeropusiM 3aéMLLUMKOB, a COoXpa-
HEHME Ha BbICOKOM YPOBHE MPOLIEHTHOM
Mapxu nossonsno 6aHkam oTtpabaTbiBaTb
npobnemHble KpeauThbl.

Mpn CLEHapHOM CHWXEHUWU Kro4YeBon
ctaBkn baHka Poccun n ctaekv no Bkna-
nam no 3,5%, ctaBka no obbI4HbIM Kpeau-
Tam BpsS4 NW [OMKHA OMycKaTbCa HUXe
6,5-8%. CoxpaHeHune NpoLEeHTHOW Mapxu
6aHKoB Ha ypoBHe 3-4,5% no3sonuTt 6aH-
KaM pecTpyKkTypupoBaTb Nog HyrneBylo
WX YUCTO CUMBOSIMYECKYIO CTaBKy MHO-
rme npobnemHble KpeauTbl. Takue Kpe-
antel ByayT "kpuctannusoBaTbca" Mo
Mepe BbIXOA4a HauMOHAaNbHON 3KOHOMMUKM
13 pexvmMa camou3onsauum B HOBYK HOpP-
ManbHOCTb COKpaLLEHHOro noTpebneHuns
1 3aHATOCTU. BblpaboTka kputepues ans
nonyvatenen NbroTHOW CTaBKW MO Kpeawu-
Tam notpebyeT ewe Gonee KOMMNIEKCHOrO
cornacoBaHusi KpeauTHOM W BromkeTHON
NONUTUKM B MacLuTabax Bcew CTpaHsbl.

Pamu
AJlb-LLUAEP

OuHéHHbIX LTtatoB [oHanbg Tpamn 3assuni O

CBOEM HamepeHun NpurnacuTb Ha cammuT "bornb-
wow cemépkun" (G7), kotopbli gormkeH npontu B CLLA B
ceHTs0pe atoro roga, Poccuto, MHamto, ABcTpanuio u
HOxHyto Kopeto. 3atem B Xxode COCTOSIBLLUErocs Terne-
doHHoro pasroBopa Tpamn coobLumn o6 3ToMm Hamepe-
HUKM npe3naeHTy Poccun Brniagumnpy MyTuny.

A B cyb6oty, 30 mas, Tpamn 3asiBU O nepeHoce
natbl cammuTa G7 € KOHLA UIOHS Ha CeHTABpb.

B cBow ouepenb, npeacrtasuTens EBpocotosa,
KOMMEHTUpYa npefnoxeHune Tpamna, 3assun 1
WIoHs1, 4TO "yyacTne Poccumn B G8 GbIno npnocTaHoB-
neHo Jo Tex nop, noka Poccus He M3MeHUT Kypc, a
obcTaHoBka He no3sonuT G8 BHOBL NPOBECTU coAep-
xaTenbHyto auckyccuio”. o cnoeam npegcrasutens
EC, "B HacTosllee 310 He TaK".

[aBante BKpaTue CpaBHMM KypC, NMPOBOAUMbIV
Poccren, n nonutuyecknii Kypc eBponemnckux cTpaH
3a nocnegHne Tpu AeCATUNETUS.

C MoMeHTa pacnaga coumanmncTUYeckoro nareps,
Cosetckoro Coto3a, NMKBMOALMN BOEHHOW OpraHun3a-
unn Bapasckoro [JoroBopa n nageHus bepnuHckon
cTeHbl, MockBa npunarana MakCcumym YCUnuin Ans
CO34aHuUsi HOBON MeXayHapodHOM aTMocdepbl Ha oc-
HOBE B3aMMOMOHVMMAaHUSA U B3aVMOAENCTBUA Mexay
CTpaHamu, koTopasi no3sonuna Gbl MONOXWUTb KOHeL|,
MOeonorn4eckoMy MnpoOTUBOCTOSIHUIO KOMMYHUCTUYe-
ckoro Boctoka u umnepuanuctudeckoro 3anaga, pe-
3ynsLTaToM Yero B CBOE BPeMs cTana onacHas roHka
A0EpHbIX BOOPYXEHWIN, MOCTaBMBLUAS MUP Ha rpaHb
TpeTben MMPOBOM BOWMHbI, KOTOPAs yrpoxana mnosiHo-
CTbI0 YHUYTOXWTb BCE XMBOE Ha 3emne. B pesynbrarte
3TUX YCUNWUIA B Te rofbl HAcTynuna HoBasi paspsiaka
MeXayHapOOHOW HanpsXKEHHOCTU, aKTUBU3MpOBanach
ponb OpraHusaumm O6beanHEHHbIX Hauun, Obinm
NMOANUCAaHbl BaXHble AOroBOPbI W cCOrnalleHus fno
OrpaHNYeHNIo N NNKBUAAUMM MHOTUX BMOOB SAEPHOM0
OPYXMUsi, OCYLLIECTBMEHbl COBMECTHbIE Luarn no ykpe-
nnexHnio 6e3onacHoCTn 1 cTabunbHOCTY B MUPE.

OpHako cTpaHbl 3anaga He CMOrMM YCBOUTb TOT
NPOCTON haKT, YTO BCE 3TW OOCTUXKEHWUS OCYLLECTBU-
nucb He n3-3a cnabocTtn nosvumm Poccum, a bGnaro-
Aaps MyapoCTy BENVKOW, MOLLHOW AepxaBsbl, KoTopas
CTaBUT BO [NaBy yrna cwuny npasgbl, @ He npaeady
cunbl, KOTopasi NMpuaepXuBaeTCcsi NPUHLMMOB cnpa-
BEANMBOCTW, @ He CTPEeMUTCS K MUPOBOMY rOCMOA-
cty. K 6onblwiomy coxaneHuto, 3anag Bén cebs kak
"nobeguTens", KOTOPbLIA cymen B pesynerate "xonog-
HON BOMHbI" AOOUTLCA HOBbLIX NEPEMEH B MVPOBOM
nopsiake, MbiTasiCb N0 Mepe BO3MOXHOCTU UCMOSb30-
BaTb B CBOMX MHTEpecax HOBYI MeXOyHapOAHyto aT-
Mocdepy, NOBNUATbL Ha MeXOyHapOaHble UHCTUTYTbI
n, npexae Bcero, Ha OpraHu3aumto OO6beaNHEHHbIX
Hauun, oencrys npu 3ToM, ONATb Xe, B CBOUX UHTE-
pecax, npecnenys cobcTBeHHble uenu. [eno oo
0o Toro, 4to psig pesontouni Coseta besonacHoctun

H ECKOJIbKO OHEN TOoMy Hasag npesunaeHTt Coe-

OOH wncToNKoBbLIBaNCst UCKMOYUTENBHO Ha OCHOBa-
HWUM NO3VLMK 3anagHbIX CTPaH, NPUYEM GOMNbLUMHCTBO
Takux "TornkoBaHMn" 6a3MpoBanock Ha UX KOPbICTHBLIX
MHTepecax, 6e3 y4éta MHTEpPEecoB OpYyrMx CTOpPOH. B
Ka4yecTBe npumepa MOXHO NpuBeCTM cuTyaumio B Ko-
coBo, bocHuu, IlnBun, Mpyaunn, YkpauHe, AdpraHu-
ctaHe, Wpake, Cupun, MiemeHe.

B TeueHue aTtoro nepuopga Poccus HEOOHOKPaTHO
npusbiBana k aktmemsaumm ponn OOH nyTtém cTpo-
roro U HEeYKOCHUTENbHOrO BbIMOTHEHWUST PE30SOLMIA
3TON MeXAyHapOA4HOW opraHu3auumn, KacawoLuxcs
YPErynmpoBaHns MexXayHapoOHbIX KPU3UCOB W KOH-
NMKTOB Npu nepsooyepesHoM obecneveHun uHTe-
pecoB HapodoB TOW MMM WUHOW CTpaHbl. B 1O Xe
BpeMsi, Mbl BMAENW, K KakuM narybHbiM nocneg-
CTBMAM MPWBOAUT 3roNCTUYHAsA rereMoHUCTCKast no-
nuTuka CLUA n eBponenckux cTpaH, NofIHOCTbH UTHO-
pupyloLwas UHTepecbl HapoAoB M TOT hakT, 4To
KEpPTBaMU KOH(IMKTOB BO MHOIMMX TOYKaX 3€MHOro
Lapa cranv MUIMOHbI Noaen.

Wtak, EBpocoto3 "oxungaet, uto Poccusa namenut
Kypc, u obcTtaHoBka no3sonut G8 BHOBb MPOBECTU
coaepXartenbHy OUCKyccuto".

[aBarite Ha30BEM BeLLM CBOMMU UMeHamu: EBpo-
coto3 oxuaaer, 4to Poceusi oTkaxertcsa ot Kpbima, Ka-
nUTYNUpyeT nepen Avkratom 3anaga, BbIBEAET CBOW
BOEHHO-MOpPCKON brioT 13 akesaTopun YE€pHoro mops,
a ero mecto 3anmyT cprnotunmm HATO. Pa3se He Tak?

EBpocot3 xoTen Obl yCTAHOBWUTb KOHTPOSNb Hag
OOHOM U3 BaXXHEWLUMX OTpacrnen POCCUIACKOW 3KOHO-
MUKK. Peub MOET O razonpoBofe, NpoxoadaiiemM vyepes
TeppuTtopuio YKpauHbl. Takue nnaHbl BblHALWIMBaIm
3anagHble CTpaHbl Nocrne nepeBopoTa, YCTPOEHHOro
nmn B Knese. EBpocoto3 xoTen 6bl yCunuTb BOEHHbIE
6a3bl HATO nyTém cTpouTenbcTBa eweé ogHon Gasbl
Ha TeppuTopun YKpauHbl, Ha rpaHuue ¢ Poccuen. B
3TOM CBA3M YMECTHO HanOMHWUTbL O TOM, YTO OfHa U3
rnmaBHbIX 3aga4 HATO B Cupun 3aknioyanachb B TOM,
4YTOObI NULWNTL POCCUMIACKUN BOEHHO-MOPCKON (OroT
6a3bl B TapTyce, 4TO NpakTM4ecKkM napanunsosano Obl
OBWKEHNE pPOCCUICKUX CynoB B aksatopum Cpegwu-
3emMHoro Mops. lNMopt TapTyc umeer orpoMHoe cTpa-
Ternyeckoe 3HaveHue, oxpaHss txHble pybexu Poc-
cum nopgobHo CeBacTononto, pacrnofiokeHHOMY Ha
nonyoctpose KpbiMm.

EBpocoto3 xoten 6bl, 4Tobbl Poccusa v nanbuem He
cMena LueBenbHyTb, BUAS, KaK paclumpsercs B BOC-
TOYHOM HanpaeneHun HATO, kak 3TO NMpPOMCXOoauT B
akBaTtopusix CpegusemHoro n YépHoro mopen. To4HO
Tak xe geno obcToAno ABa AecATuneTvs Hasag,
Korga HekoTopble 3anagHble CTpaHbl CTPeMUIUCb
pacnpoCcTpaHnTb 3KCTPEMU3M U TEPPOPU3M B YA3BU-
MOM Torga pavioHe Poccun — Ha KaBkase. EBpocotos
xoTen 6bl, 4ToOblI Poccusa nposoguna apyrow, "6onee
rmbkuii, bonee nogatnMBbIN", @ N0 CyTW, KANUTYNSHT-
CKMI, MopakeH4yeckun "Kypc", NOAYMHAACHL AWMKTaTy
3anaga, KOTOpbI NPOAEMOHCTPUPOBan M Npoaos-

BLIPEYA bE3 MAGOK

Ko3nu xonnekmuénozo 3anada

XaeT OeMOHCTPUPOBaTh MOSIHYH0 HECMOCOOHOCTb Ha-
Bsi3aTb CBOK BOJIHO MPW NOMOLLM Griokas 1 CaHKUMA.

OT10T "Kypc", B KOTOPOM 3aMHTEPECOBaHbl CTPaHbI
G7, HanpaBneH Ha ycuneHue BOEHHOW N 3KOHOMUYe-
ckoin Grnokagbl Poccun, Ha QOCTUXKEHME WX MpeBoC-
xopcTtea Hag Poccuiickum rocynapcTBoM BO BCex 00-
nactax, U gaxe B KOCMOCE, Ha YyCTaHOBMeHue
KOHTPOMNS Hag POCCUMINCKON TeppuTOopuen, npupoa-
HbIMM BoraTcTBaMu CTpaHbl, Ha TO, YTOObI MOBEPHYTH
YacoBYIO CTPErKy BCMSATb M HaBaA3aTb BCEM reremo-
HUCTCKME NnaHbl co3fgaHusa "ogHononsipHoro mupa"
BO rnase ¢ CoeanHéHHbIMK LLTatammn Amepuku.

OECb BO3HUKAET "ak3ucTeHumanbHbln" BO-

NpoC: MOXET NN KTO-HMOyaAb, KpOMe CTpafatoLLyx

NCUXUYECKMM PaCCTPOMCTBOM fodei, BbiCcTynaTb
npoTuB xoda nctopum? MeICMMo nu, B CBETE NPOUC-
XOOSLMX B MUPE BOOPYXKEHHBIX KOHIMKTOB 1 Becno-
psiOKOB, JOCTUrLLMX camoro benoro goma, B ycnosusix
naHgemMun yrpoxaroLiero Bcemy 4ernoseyecTny, Gec-
npeLeaeHTHOro No CBOEN OMaCHOCTU KOPOHaBupyca, B
YCMOBUSIX 3aTPOHYBLLENO BCEX SKOHOMWYECKOTO Kpui-
3uca, npegcraBuTb, 4YTo EBpoCOO3, NOJOGHO HEBUH-
HOWM M HauBHOW OeTBope, byaer xaaTb o1 Poccum BOT
TaKoro, C NO3BOSEHNS cKa3aTb, "kypca"?

BonHeHns n 6ecnopsgku, oxsaTuBLLME BCIO TEppU-
Toputo CoeauHéHHbIX LUTaTOB, BbI3BAHLI HE TOMLKO
ybuiicteom [xopmka dnonpga — adpoamepukaHua
Mo NPOUCXOXAEHMI0. DTO NPECTynneHne cTano nuilb
WNCKPOMW, 13 KOTOPOro "Bo3ropenock nnamsi" npoTectos
NpOTMB CUCTEMbl 34paBOOXpaHeHus "ons Genbix" B
CoeauHéHHbIX LUTaTtax, npoTuB kapaHTUHHbIX Mep. K
3TOMY MOXHO f06aBuThL pocT 6e3paboTtuubl B CLUA n
Kpax aMepuKaHCKOW SKOHOMWKM. BCé 3To BbI3BanNo
BCMbILLKY FHEBA W NPMBENO K COBLITUSIM, 32 KOTOPbIMU
Mbl BCce Habnogaem ¢ OrpoMHoN TPEBOTON.

MuHucTp nHoctpaHHbix aen Poccumn Ceprewn JlaB-
poB B CBOEM BbICTYMIEHUN Ha nocregHen ceccun le-
HepanbHon Accambnen OOH B npepgasepun 75-i ro-
OOBLWWHbI CO34aHWA 3TOW MexXAyHapoaHOW
opraHusauum, 3asiBur, 4To "OmacHOCTb, C KOTOPOWN
MOXEeT CTOMKHYTbCS YenoBe4yecTBO, 3akfovaeTcd B
pocTe konuyecTBa OefHbIX B MWUpe, B pacLumMpsio-
Lenca nponactu mexagy 4ygoBuLLHON 6efHOCTbIo U
HenomepHbIM GoratctBoM” (JlaBpoB 3aTpoHyn psag
Ba)XHbIX aKTyarbHbIX BOMNPOCOB, U i, MOMb3YsChb Cry-
Yaem, xoTen Obl NOCOBETOBaTbL BCEM >XenatoLyM Mno-
3HaKOMMUTLCS C COAEPXKAHMEM €ro BbICTYMNIEHNS).

MMeHHO 31O Mbl BUAMM cerogHs. Mckpa, B3opsaBs-
wasa cutyaumto B CoeamHéHHbIx LWTatax Amepuku,
MOXeT B NoOON MOMEHT AOCTUYb 3anagHoeBponen-
CKux cTpaH. Mbl Bugenu ato Ha npumepe AeMOHCTpa-
unn "xeénTtbix xunetos" Bo PpaHumu. BapbiBoonac-
Has cuTyauus crnoxunacb B OPYrnx eBpOnemnckunx
CTpaHax, KOTopble HaBOAHUNM MWUINNOHbI 6e3paboT-
HblX, BeAHbIX W YrHeTaemblX MUrpaHToB. JTO, €cnu
MOXHO TaK cKasaTb, "ToBap" eBpOnenueB, KOTOPbIU

"BEPHYNCA K HUM" nocre OecATUNeTUin ux Bmella-
TenbCTBa B Adena Apyrux cTpaH. OTo — pesynsrar
nonutukn EBpocotos3a, B3opBaBLUEN CUTyauuto Ha
BrnvmxHem BocToke, B A3un n Adppuke.

Te, KTO BHMMATENbLHO CNeaMT 3a POCCUIACKON
BHELLHEeWN MONUTUKOW, O KOTOPOW rOBOPUI B BbILLEYMO-
MsAHYTOM BbICTynneHun Cepren JlaBpoB, BMOAT, 4YTO
3Ta nonuTuka 6asmpyercs Ha NonHOM 1 6e3yCcroBHOM
cobnofeHny yCTaBoB MexayHapOoAHbIX opraHn3aumn,
MeXAyHapoaHOro 3akoHo4aTenbCTBa, Ha CTpeme-
HUK K obecneyeHnio MexayHapoaHon 6esonacHocTu,
CcTabunbHOCTU N MUpa, Ha 6e3yCNOBHOM BbIMOMIHEHWN
pesontoumin OOH, Ha yBaXXeHUM HaLMOHamMbHOrO Cy-
BepeHuTeTa, Ha HeBMellaTenbCTBe BO BHYTPEHHMWe
gena gpyrux crpaH. MIMeHHO 3ToT Kypc npoBoAuT
Poccus, paccuntbiBatowas Ha 1o, 4To ero 6yayT npu-
AepXnBaTbCa U Apyrme CTpaHbl, — OCOBEHHO B Tex
cnyyasx, Korga pedb Maeét o6 uctopuyecku npuHaa-
nexaten Poccuiickomy rocygapcTBy TeppuTopum,
KoTopasi BepHynacb B coctaB Poccum B pesynsrarte
obuieHapogHoro pedepeHayma, NpoBeAEHHOINO B CO-
OTBETCTBUMN C 06Lenpu3HaHHbiMKU TpeboBaHMAMM
MeXAYyHapoAHOro 3aKoHoAaTenbCTBa. A umeto B BUAy
nonyoctpos Kpbim.

Korpa 6biBLMin coBeTckuii nuaep Hukuta Xpywés
nepegan Kpeim YkpauvHe, peyb wna o Coetckom Co-
t03e, rae ase pecnybnukun: Poccnsa n YkpanHa, — BXO-
AWnn B COCTaB eduHoro Benukoro rocygapcrea. Cen-
Yac HeT HeobXxoAMMOCTU MPOBOAWUTbL CPaBHEHUS U
HanomuHaTb eBporneruaM, O TOM, YTO MPOU3OLLIIO,
Korga 6bino 06bSBNEHO 0 HesaBucMocTH KocoBo, o
nosvumn EBpocotosa no atomy Bonpocy. OgHako no-
XOXe, YTO HeKoTopble NioAM BCE-Takm He pasbupa-
H0TCS B CUTyaLuu.

Bosspaliasck k TeneOHHOMY pPasroBOpy Mexay
Tpamnom u MNyTuHBIM, XO4y OTMETUTb, YTO, HECMOTPS
Ha NMOMOXMTENbHYIO OLEHKY 3TOro0 pa3roBopa Kak npo-
saBneHns BawwuHrroHom "gobGpow Bonu", amepukan-
cKasi MONUTUKa, Ha MOW B3NS, HanpaBfieHa Ha CKo-
naymBaHne HOBbIX MEXAYHapOAHbIX Koanuuui Ans
npotmBocTosiHus Kutato, unu Ha TO, 4TOObl BHECTU
packon B opraHu3aumio BPUKC, npuberas k xapak-
TepHon ans CLUA manunynaumm daktamu. Mbl BU-
AWM, KaK amMepuKaHCKMN npe3vaeHT ¢ bubnuven B
npaBon pyke nosiBnsieTca y uepksu B bernom [Jome
Ans Toro, 4tobbl NOBTOPUTL CNOBa CBOEro npepgile-
cTBeHHuUKa [hxopaxa Bywa-mnaglwero o "KpecToBoM
noxope", ckasaHHble Tem B 2001 rogy Bo Bpemsi 06b-
ABMNeHns "BONHbI Teppopuamy". B To e Bpemsa Tpamn
npsyeTcs B obopygosaHHOM B benom gome noasem-
HOM OyHKepe, MOCTPOEHHOM Ha CrlydYan BO3MOXHOW
anepHon BoviHbl. OH fgenaet 3To, onacasch WTypma
Benoro goma yvacTHuMKamu NpoTeCTHbIX AEMOHCTpa-
umn. Bcé ato nmpoucxoauT B pasrap naH4EMUM KOpo-
HaBupyca, Korga COTPYAHWKU BeayLMX Hay4HO-uc-
CcnepoBaTenbCKMX LEHTPOB U 3MMOEMUONOrMYECKNX
nabopartopuii BO BCEM Mupe OblOTCA Hag pasragkon
NPOUCXOXOEHUSI 3TOrO CMEPTENBLHOIO BMpYyCca U Mnoka
He MOoryT u3obpecTy cnacuTernbHbIe NekapcTBa 1 Bak-
UMHbI. B 3TOT camblii MOMEHT Mbl BUAMM, Kak npesu-
aeHT CLUA npeanpuHUMaeT OTYasiHHY, U MOXET
ObITb, MOCMNEQHIO MOMbITKY COXPaHUTb OAHOMOMSAP-
HbI MUP, BPEMS KOTOPOro 6e3B03BPaTHO YLLUIO, YCTY-
n“B [OPOry MHOrOMOMSAPHOMY MUpPY, CO34aBaemMoMy
onaropaps Poccuun, Kutato n Bcewn rpynne BEPUKC.

Tak, MOXeT ObITb, KTO-HUOYAb LWENHET Ha yXO npe-
3npeHTy CLUA, 4yto yacoBas cTpenka uctopuum maét
TOMBbKO B OHY CTOPOHY?

WbRHIHT
ABPAMOBHYA

Kapanmun
coenlkam He nomexa

OlYLWECTBO POCCWUU Cunbupbto

npupactatb 6yget! Kak B Bogy ms-

nen Muxavino Bacunbesuy. MNpupac-
TaeT moryuwiecTso. paBaa, He Poccuun, HO
npvpactaet! Tak fn 3T0 BaXHO, Yb€ MOry-
wectBo? MaBHoe — npupacrtaet! Bospa-
AyeMcs cHacTbio GrivpkHero!

OToBCloAy YHbINble CBOAKM C nonen
OUTBbI C BUPYCOM U (PMHAHCOBBLIM KpU3M-
com, katactpoda Ha TOLL "HopHukens"...
Besne — yBbl 1 ax! Y Bopyr — BOOXHOBNS-
toLLME COOBLLEHMSI U3 Pa3HbIX YroNKOB nna-
HeTbl OT HalUMX COOTEYEeCTBEHHMKOB. "Po-
MaH ABpamoBMY NMPUOBPEN camyto JOPOryHO
BUNny B V3paune 3a 65 munnmoHoB gornna-
poB. ABpaMoBUY TakkKe Bageer psaoMm
APYrMX 0ObEKTOB HEABWKMMOCTMN Ha TEpPpY-
Topun M3paunsa". Ha aTom pagocTy kapah-
TMHa ans PomaHa ApkagbeBuya He 3aKOH-
ymnmcb. OH HakoHeL, NonyYnn paspeLleHne
OT ropoACKkMX BriacTelt Ha nepeobopyaosa-
HVe nop noa3emHbIn GacceliH 3a 36 MIH.
€BpO Mnoagarna B CBOEM NOHOOHCKOM OCO0-
Hake cToMmocTblo 142,5 mnH. espo. [pu-
LUNock nocTpagaTh 3a cBow npuxotu: "Ewe
B 2013 rogy nocne gonron 60pbObl OH A0-
Ouncs paspeLleHnst Ha PEeKOHCTPYKLMIO
0cobHsIKa, koTopas mpegnornarana coegu-
HeHne obbekTa C ABYMS MpuUneraoLmmMm
30aHMAMK, @ Takke CTPOUTENBbCTBO ABYX3-
TaXHOrO NOABAasbHOro NoMeLLeHns. BHyTpu
0ocoOHsIKa y)Ke eCTb ogHa KynasnbHs, HO
ABpamoBMYy OHa KaXKeTCs CIIMLLKOM Ma-
NEHLKOW Y HeynobHOW Anst BOAHbIX MpoLie-
ayp". Pasmax y yenoseka!

Boobwe, 1o nn geno B Poccumn! Me-
waet Tebe, ecnu Tbl onurapx, oM rae Obl
TO HU ObINo, B Kakom Obl TO HM ObINO
cTune — CHEc, aa v aeno ¢ koHuom! Cna-
nmn MaHex, BO3BEN HOBOAEN Ha ero me-
cTe — MOYET da cnasa Jlyxkosy! A TyT
nobvBavica paspeLleHnss faxe Ha nepey-
CTPOMCTBO cBoero xe nogeana! [a Ha
OOHW CcyObl-psiabl ANsi NofyyYeHus paspe-
LUeHus1 ckonbko notpadeHo! MNoxanyn, an-
BOKaTbl U CTPSINYME HE MEHbLLE MOMYy4nnn
TOro, BO 4Yto cam bacceriH obonaércs. Ho
pa3Be HalumMx AeHer emy anko? Bepgb,
XOTS XKUBET OH B JIoHAOHE, HO "OCHOBHOM
nuctoyHuk goxoga — Poccus. JloHr-nuct
aKUMA POCCUNCKNX NPEANPUSTUIA, Pa3HOro
poaa npubbINbHbIX BNadeHW, npuHaane-
xawymx PomaHy ApkagbeBudy, No3sosnsiet
eMy UCMOSHATL Ntobble ero npuxoTu!

Y1o6bl 0bneTaTb cBOM 0ObeKTbI HeaBu-
XKMMOCTW, B pacropsikeHnn PomaHa Tpu ca-
monéta: Boeing 737-700, Boeing 767-300 n
Boeing 767-33A ER o6Lieii CTOMMOCTbIO
okoro 400 mnH. cyHTOB cTepnuHroB. Of-
HMX caMONETOB Ha MonMunnMapga gonna-
poB. "lNocnegHuin cunTaetcst NOUMUMKOM
AbpamoBuya, y Hero gaxe ecTb npo-
3ue — "GaHguTt™. lMpossuiie "GaHanT"
ecTb 1 y Hac, Poma. U kto — obnagatens
aT0ro npossua? fymante camu, peluante
camun. Ho pagoctb [Oporon Mokynku B Ka-
PaHTUH — He TONbKO B AoMe ABpamoBuya.
"PoccusiHuH, Yb€ UMA He packpbiBaeTcs,
3aKIOYUI KPYMHYO CAENKY C XWMbEM Ha
pbIHKE HeABWKMMOCTM JToHaoHa. OHa cTana
camol OPOroi 13 Ymcna NPOBEAEHHbIX 3a
nepvop KapaHTHa Mo KOpPOHaBWpycy Aa U
CaMoWV KpPYMHOWM CAENKON Ha pblHke BGpuTaH-
ckov HegewxkumocTty B 2020 rogy. IMokyna-
Tenb, BbINOXMBLWKKA 3a 600-mMeTpoBbI
0COOHsiK 15,45 munnuoHa dyHTOB (1,4
mMunnvapaa pyonen), — pOCCUNCKUIA MUIT-
nuappep B Bo3pacte 40-50 nert, 3aHMmato-
Lwmncst GusHecom B cdpepe HepreTuku'.
OnsAte — cpepa sHepreTuku!

WHTpura ¢ MHKOTHWUTO, NpaBaa, COXpaHs-
nacb HeJomnro, XoTs NoKynaTtenb "3acTaBun
BCEX €€ Y4YaCTHMKOB noanucatb cornaile-
HVEe O HepasrmalleHUn TariHbl CBOEW IN4-
HocTK". CeKpeTHbIn (PU3MK NPSMO-Taku,
3TOT CEKPETHbIV HEPreTUK. "TanHCTBEHHbIM
POCCUIACKUM MWUNIIMapaepom okasarncst 6us-
HecmeH Anekcen BobpoB — coBnagenew
aHepreTuyeckon "Kopnopauym CTC".

"M3Ha4YanbHO 30eCb, B HECKOMbKUX
MUHYyTax xoApbbl OT bur-beHa n peanaeH-
unn npembep-MuHucTpa bopuca [koH-
COHa — XWI KOPOMNEBCKUA COKOMbHUYNN,
a Tenepb — PYCCKME OMnUrapxu, He ona-
CaloLLMeECs KECTKON HaroroBow CUCTEMbI
B AHrnumn". CmeLuHo! Yero nm onacatbcsi?
Ckonbko UM notpebyeTcs: Ha BUNSbI Nn,
Ha Harnoru nu, Ha nogpyr n, CTonbKO Mbl,
€OMHCTBEHHBIN UCTOYHMK MX oboralueHums,
N BbIIOXKUM.

"BobpoB — "Mnagwmii" napTHEpP aKc-
coBeTHMka Yybanca Aptéma bukosa (TeceH
KpYyr 9TVX PEBOSMIOLMOHEPOB, HEYEro cka-
3atb! — A.C.). Cenvyac GusHecmeHbl aep-
aT noA KOHTPONeM 3HeprocHabxeHue
Ceepanosckot n KypraHckon obnacrten,
HOrpbl 1 Amana. Vicnonb3aysi B pasHbix perv-
OHax OfHy W Ty Xe Cxemy npusaTtv3aumu,
pebaTta 13 MUHOPUTAPHbIX aKLMOHEPOB
cTanuM nOMHOMNPaBHbIMM X035€eBamu
"KypraHanepro", "TiomeHbaHepro”, KOTOK
(KOrpa), "AmankommyHaHepro", "O6nkoMmy-
HaHepro" (CeepanoBckas obnactb). 3aBbl-
LUEHHble Tapudbl Ha CBET, Tenno u Boay
MPUHOCAT UM cBepXxaoxoapl”.

"BobpoB B GnM3Kom Kpyry Hukorga He
CKpbIBas, YTO XOYET XKMWTb, KaK HaCTOSILLWIA
koporb". Noka, npaeaa, NoMy4mn Mecto Ko-
PONEBCKOTO COKOSbHUYETO.

YUto HasbiBaeTcs, 3Haw Hawwx. Vnu Ba-
wux. Ho rmaBHoe — 3Hai! A nHTepecye-
TECb N1 Bbl LEHaMN Ha HEOBWKMMOCTb 3a
rpannuen? Het? OdeHb 3ps. Jaxe ecnu
Bbl HE MOKyrnaeTe, TO MOKynatoT 3a Bac, Ha
Balll CYET. M BOT 3TO COOOLIEHNE KOro-TO
pagyer, a Koro-To He curnbHo: "LieHbl Ha He-
aswxumocTs B Wcnanun, Upnangmm, Uta-
nn 1 BenukoBGputaHm MOryT CHU3UTBLCA
Ha 3-3,5%, B NopTyranun nageHve cocra-
BuT 2,5%, B Benbrum, ®paHuum n lepma-
Hn — 1,2-1,4%".

Ycnbiwae o Takom obBane ueH, ay-
Mato, Hawun "adpdekTuBHbIE" 3adepyT
LeHbl Ha BCE: Mbl — WX Henccskaembln
WCTOYHUK JOXOAO0B, M UM Hafo coapaTtb C
Hac, 4Tobbl NOACYETUTLCA M KYyNUTb MO-
JelleBeBLUEE HA MPOLEHT XUMbE BO
@®paHumm. OguH NPOLEHT — 3TOo, Kak-
HMKaK, NO AEeCsATb TbICSY C MWMMUOHA.
OTtnuyHble BnoxeHus! Ho ecnn kTo-TO
BKIaAbIBAET, TO KTO-TO JOMMKEH BIOXMUTb.
B cnydae c poccumnckumun onvrapxamm u
YMHOBHMKaAMW 9TOT "KTO-TO" — Bceraga
Mbl, MHOTOCTpaZarbHbli POCCUNCKUIA Ha-
poa, B KOHCTUTYLMM CKPOMHO Ha3BaH-
HbI He MHOTOCTpadarnbHbIM, 8 MHOTOHa-
LiMOHANbHbIM.

A nockornbky Bcemy M1py Hago ¢ GusHe-
COM MOBO3UTLCS, YTODbI YTO-TO CKOMUTB, TO
Hawm onepegAt Bcex! MMoTomy YTO Hawwmm
HaZl0 NPOCTO 3a4eprHyTb U3 BromKeTa — U
camasi goporasi Bunna B M3paune sawal
[Hepxu1cb, M1MpoBas HEOBWKMMOCTb BO BCEX
NPeCTxHbIX yronkax muvpal ABpamosuun
Ha "GouHrax" netaT K am!

AxnHa CEPA®UMOBA




